Heads Toronto Exchange 


largest security market, second only to New York Stock Ex- 
change in North America in volume of share business, compris- 
ing 81% of trading on all stock exchanges in Canada and 61% 
of dollar values. Mr. Breckenridge joined N. C. Urquhart & Co. 
im 1922, served many years on the trading floor, became a 
partners in 1933. In 1942, on retirement of N. C. Urquhart, he 
continued the firm as Breckenridge, McDonald & Co. 


THE NATION’S BUSINESS 
vy 
Theory Is Expensive 
The Socialist Government of Saskatchewan has been under- 
standably reluctant to give taxpayers the whole facts about the 
thirteen industrial enterprises into which it sailed some 18 months 
ago with such enthusiastic abandon. 
However, a select committee of the Legislature was set up to 
examine these socialist undertakings. Its report makes interesting 
reading. 
In some cases the reports were for the fiscal periods ending 
March 31, 1946. In some cases the information was up to Septem- 
ber, 1946. But putting together all the information available, the 
fact emerges that six companies made a total profit of $177,632; 
seven showed losses totalling $89,016. Here is the scoreboard: 
Fur ‘marketing $40,643 Box factory $14.91 J 
Transportation ....;.. 92.057 board ,,...2- 4109 
: enerere T330 z Woo p ucts reeenee , 20,1 4 
ee aweoe 6,368 > . Saceeeree 
' Pickens Gb oc a sc fe Sibecovoucese tl % : 
“Profits” exceed losses by $88,616. On Feb. 5 last Premier 
Douglas declared in the Legislature that the aggregate net profits 
of the 13 enterprises up to Sept. 30, 1946, were $189,500. To use 
_ the polite words of the Winnipeg Free Press, ‘How Mr, Douglas 
arrives at an over-all profit of $189,500 is his secret.” 
But even the correct figure of-+so-called profit is still phony. 
Up to April 30, 1946, the Saskatchewan Government advanced 
these various enterprises $2,639,000 of capital. The interest rate 
is not less than 3%. Information given the select committee is 
that none of the enterprises are paying for this capital. So the 
cost of the capital is free to the plants and loaded on the taxpayer, 
At 3% the annual cost is $79,170. Back in 1945 the Socialist drive 
to sell “security bonds” to raise capital for these projects will 
be remembered. Eagerness to buy these bonds was notoriously 
absent. However, on the $1,300,000 of such bonds which were 
eventually placed, provision was made for a sinking fund of 
$113,400 per year. > 
Hew Much of Costs Are Hidden? 
Another cost item, not provided for in the official “profit” 
figure, is the economic planning board created to organize and 
operate the plants. Salaries ofgboard members total $47,240 per 
year. No figure is released reporting the travelling and other 
expenses of these “industrial experts.” 
These enterprises are not. taxed and municipalities lose an 
estimated $20,000 per year through their immunity. 
These four items alone amount to $379,810 per year, a burden 
entirely loaded on the backs of Saskatchewan taxpayers. And 
even that isn't the whole story. Says the Free Press: 
“These extra-governmental activities account largely for the 
50% increase in the number of civil servants. It is being noted 
that most of the enterprises which have shown an (alleged) 
profit are monopolies where the Government can soak the pub- 
lic. Fur pelts must be marketed through the government com- 
pany. The Government takes r/o risk. The pelts are sold by the 
Crown company, #substantial selling charge is deducted, further 
deductions by way of royalties are made, and the balance is 
returned to the trapper. In the insurance business, the Govern- 
ment has compelled sections of the public to do business with it 
and so forth.” 


With respect to the insurance business, it is interesting that 
its affairs were withheld from committee scrutiny. 

There are many other facts businessmen would want to know 
in trying to appraise the extent of the failure of these enterprises: 
What are they doing about depreciation and other reserves, for 
instance? There will be general agreement with W. J. Patterson, 
leader of the Opposition, who urged refusal of the report on the 
ground that: “Your committee finds itself unable to make a full 
and comprehénsive report on the matters referred to it by reason 
of the fact that the committee has been refused, on grounds of 
public policy, information essential to the production of such a 
report.” 

It is now very clear that Saskatchewan's industrial foray is 
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proving a costly blunder for the taxpayers and a disgrace for the. 


inexperienced theoreticians who dragged them into it. 

The new and real employment created by all these costly 
shenanigans is pitifully insignificant. Sole positive results seem to 
be extra taxes for Saskatchewan and a few lessons in elementary 
economics far the socialists. 


A Real Test for Oleo Ban 


There will be wide approval of Senator Euler’s decision to 
take the margarine fight to the courts. As reported in The Finan- 


without success, Mr. Euler has tried to get the Senate interested 
in his fight against the most complete monopoly this or any other 
country has ever known. 7 ' 

There is not the shadow of an excuse for the ban on the manu- 
facture or sale of margarine. It is not poison but a wholesome and 
cheap food product appreciated and used freely in every civilized 
country except.Canada. We should have had it during the war 
when butter, for long periods, was almost unobtainable. 


repealed the ill-advised legislation against margarine. Instead, it 
has refused to face a clear-cut responsibility, ptetended not to 
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‘ Fifteen Cents an Issue, Five Dollars a Year 


Canada Going Broke 
Over Buying in U.S.? 


Must Halt Spending Spree, Economists Warn; 


See Bankruptcy Ahead, as $114, Billion. War- 
time “‘Kitty’’ Nears Vanishing Point 


Work on Plants 
At Eight Points 


Bucks Shortages of 
Steel, Brick, Labor to 
Finish Bulk This Year 


MONTREAL (Staff)—A pro- 
gress report on Canadian Indus- 
tries’ $10- million building and 
expansion program was given 
this week by I. R. Tait, chief en- 
gineer. The company hopes to 
complete most of the program this 
year despite increased building 
costs and shortage of material 
and labor. Work is already 
under way on 12 of the chief pro- 
jects. 


Main drawback so far has been 
lack of steel, the result of pro- 
duction interruptions in eastern 
United States. Brick is another 
item in short supply and produc- 
tion of both these items cannot 
yet meet demand, Mr. Tait stated. 
There is also a scarcity of labor, 
particularly in bricklaying and 
in unskilled fields. 

Following is Tait’s detailed re- 
port on C-I-L’s building program: 


Toronto — Finishes plant on 
eight. acres in the outskirts ex- 
pected to be in production this 
fall. Groundwork fcr this $ 
million job was laid a year ago. 


New Toronto — “Fabrikoid” 
plant, additions costing more than 
$200,000 nearly completed, 


Windsor—Instaliation of $185,- 


+ By KENNETH R. WILSON 


OTTAWA (Staff)—The  con- 
tinued deterioration’ in“ Canada’s 
trade and dollar position was un- 
derlined last week by publication 
of official April figures on imports 
and overall trade, These figures 
confirmed the fact that this coun- 
try is rapidly “going broke” buy- 
ing United States goods, Just how 
long this spending spree can last 
looms increasingly as the most 
important politico-economic ques- 
tion this country must face. 

In the first four months of the 
year, Canadians purchased $296 
millions more American goods 
than we were able to pay for by 
exports, The corresponding “gap” 
in the four prewar years (1935-9) 
‘was $32 millions. A year ago it 
was $135 millions. 

In April alone, our purchases 
of U.S. farm products and food- 
stuffs were up 20% over a year 
ago and three times 1938 vol- 
ume. Cotton products came in at 
three times the 1946 rate and 12 
times the 1938 rate. We bought 
$6 millions of U.S. cars and trucks 
against less than $2 millions in 
either 1946 or 1938, Dollar value 
of coal purchases rose 30% and 
we paid over $9 millions for our 
crude petroleum imports. . 

The point seems to be that the 
$12 billions of national income 
which Canadians are expecting to 
earn and spend in 1947, is spilling 
over into United States at a rate 
which has confounded the esti- 
mates of all the experts, Mean- 
while, much of our exportable 
production is tied up with»long- 
term contracts to Britain and 
European or “soft” currency 
countries, 

Aided by two Factors 
¢Two things are keeping us 
from dollar bankruptcy: the war- 


000 new equipment at the salt| rapid! 


~ | works about 25% complete. Eree- | ¢r 
{tion of a plant for production of | 


Pe, ty 


Kingston—Work on $4 million 
extension to nylon plant expect- 
ed to be finished this fall. More 
than $8 millions will have been 
invested here. Additional spin- 
ning, textile and service facili- 
ties for production of nylon 
yarn will increase yearly output 
to 2.5 million pounds. Main de- 
lay is slow delivery of textile 
machinery. 


Hamilten — Work started on 
two of four plants to cost over- 
all $2 millions. The plants will 
make acids, pesticides and DDT. 
Two on which work has started 
will cost more than $1 million, 
with other two running approxi- 
mately $760,000. Excavations now 
being made. 


Nobel—Work begun last fall on 
nitric acid plant to cost $580,000 
including $400,000 for buildings 
and $180,000 for boilers. 


Shawinigan Falls—$200,000 ex- 
tension to “Cellophane” plant 
about 25% complete; further ex- 
penditures planned. 


Brownsburg—Most of building 
work on $165,000 nylon plastic 
plant completed. Delay in ar- 
rival of manufacturing machin- 
ery holding up production. 


’ TT « 


What to do to remedy: the un- 
derlying drain on these dwind- 
ling dollars reserves is quite the 
most important question asked in 
financial or trade circles around 
Ottawa these days. Most answers 

(Continued on page 2, col. 4) 
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‘Shelf of Works 
Neglected —CCA 


The Canadian Construction 
Association, advocating pre- 
paredness but not warning of 
depression, this and next week 
will lay before Dominion and 
provincial governments a plan 
to speed development of a 
“shelf” of public works against 
possible unemployment. 

Warning that detailed plans 
of Dominion, Provincial and 
Municipal governments fall far 
short of the $500. millions con- 
sidered a desirable target for « 
a minimum oneyear national 
reserve, the association advo- 
cates: 

1. Immediate implementation 
of Dominion proposals at the 
1945 Dominion-provincial con- 
ference for planning and timing 
of. works, to reduce delays 
blamed on uncertainty of fin- 
ancing; 

2. Upward revision in salaries 

of technical personne!, to over- 
come critical shortages in gov- 
ernment planning staffs attri- 
buted to insufficient aumbers 
trained, emigration and low 
salaries compared with those 
paid in industry. 


U.S. Wool Bill 
Blow to World 
Trade Accords 


OTTAWA (Staff) — Passage 
last week by the U.S. Senate and 
House of Representatives of the 
controversial wool bill is thought 
here to presage a presidential 
veto, But just what such a veto 
will do to the Geneva Trade Con- 
ference is still in doubt. 

The new American wool bill 
authorizes the President of the 
United States to do two things: 

1. Exclude up to 50% of nor- 
mal wool shipments into the 
United States if such shipments 
are considered to be doing in- 
jury to domestic interests. 

2. Impose wool import fees 
up to 50% ad valorem on top of 
the existing 34 cent per pound 


tesiff. 
Even if the expec 
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which Australia, { ‘icular, 
and other Commonwealth nations 
like New Zealand and South Afri- 
ca, went to Geneva in the hopes 
of reducing. So even the presi- 
dential veto, unless: accompanied 
by an actual concession on the 
part of U.S. negotiators present- 
ly at Geneva, may not prove ade- 
quate to budge Australia and in 
turn a large measure of the Em- 
pire preferential “margins.” 


Reconversion Costs Slashed 
But Peacetiye Spending Up 


OTTAWA (Staff) — “Ordi- 
nary” government expenditure 
in May showed a $10 millions 
(9%) rise over the same month 
a year ago. All departments 
shared in the increase, although 
the biggest dollar item was a 
boost of $2.8 millions in the 
monthly cost of family: allow- 
ances. 

The only good news for fed- 
eral taxpayers on the expendi- 
ture side of government ac- 
counts was the sharp cutback 
in “demobilization and recon- 
version” costs. These slumped 
from $135.9 to $44.4 millions. 

Biggest items to change were: 


—National defense, . down 
from $43.2 a year -ago to’ $10.9 
millions. 

—Veterans’ affairs spending 
down from $55.8 to $23 millions. 

—Reconstruction and supply 
down from $14.8 to $1.8 mil- 
lions. 

Loans and advances to Unit- 
ed Kingdom and foreign gov- 
ernments in May totalled $26.6 
millions. The same figure in 
May a year ago was $36.9 mil- 
lions. 

Also, in May, tl.2 Govern- 
ment paid out a $16% millions 
contribution to the World 
Bank. 


$125,000 Is Waiting 


All You Have to Dais Put Up $8,300 ‘Ransom’ 
for Jailed Mexican Ex-Banker 


Want to make an easy $125,000? 
Here’s how—the proposition says. 
All:'you have to do is make a 
quick trip to Mexico City, put 
$8,300 on the line to ransom a 
jailed ex-banker’s hidden cash as- 
sets, and the money’s yours,—so 
says the letter, apparently from 
the ex-banker. Plus expenses, of 
course. 

Maybe you've been offered the 
opportunity already; The Finan- 
cial Post knows of at least a dozen 
leading business men who have. 

In three closely-typed pages | 
the “ex-banker” — he identifies | 
himself as Albert L. Martin, 47, 
widower from Toulouse, France 


will auction off if he doesn’t pay 
a fine and trial costs totalling 
$8,300. 

So, if you'll just go to Mexico 
City with the cash in hand (U.S. 
currency, no travellers’ or bearer 
cheques or letters of credit) 
everything will be fine, for you, 
for “this innocent child” and for 
Martin when he has served his 
three years. : 

His Choice of “Rescuers” 

But first you may like to know 
a little more of the Martin story. 

How did he come to choose his 
would-be rescuers? 

“A person who knows you and 
who has spoken very highly about 


;—-tells how he now finds himself | you, has made me trust you a 
| bankrupt and in prison, his dear | very delicate matter on. which 


ae | daughter a ward of the Mexican | depends the entire future of my 
cial Post some time ago, there has long been a suspicion that the | authorities in a Mexican public | dear daughter, as well as my very 
ban on this perfectly wholesome food product was illegal. Twice, | boarding school. | 


But—he can save her from this | 


existence... 
“It was one of these inmates of 


'fate and ensure his future. For,| this prison who gave me your 


| 


when he saw the judicial! axe pois- 
ed, he cached $375,000 in a trunk 
which now awaits claiming in a 
customs-house on the United 
States border. 

And—the claim check; together 


name and address ... I should 
naturally like to give you his 
name but in spite of my entreat- 
ies to do so, he has never given it 
to me for he is here under a false 


| name, but as soon as you get here 


: ze, wih a bearer cheque, for $25,000 | you will be able to see him for I 
Long ago Parliament should have defied pressure politics and| qg-awn on a Texas bank, lies in| will ask the judge for a permit.” 


bear the mounting protests from consumers all across thécountry. 


a very, very secret compartment 
in one of two suitcases which the 


authorities are now holding and dress of prominent Canadians is 


The prison friend’s knowledge 
of the exact name and home ad- 


> 


remarkably accurate. An excel- 
lent “list” was compiled. 

It is interesting to note that 
Martin seems to get acquainted 
quickly. Sentenced May 29, he 
wrote the above under date of 
the following day. 

Has Martin no friends or inti- 
mates to whom to turn? No, 

“The majority of them became 
my enemies since my catastrophe 
and I do not wish them to know 
the terrible predicament I am in, 
neither do I know which one to 
trust, so I decided to trust you 
my secret DEPENDING ON 
YOUR LOYALTY AND ABSO- 
LUTE DISCRETION and implor- 
ing God to have you realize my 
conditions and save me.” 

And how did this catastrophe 
envelop him? ' 

“I was established as a banker 
at Vera Cruz, and after some un- 
fortunate speculations which 
would be too long to explain, I 
was on the point of being arrest- 
ed for bankruptcy and was com- 
pelled to escape and seek refuge 
abroad .,. when I arrived at the 
border I was so unfortunate as to 
be ‘recognized and arrested by the 
Mexican police.” 

And what about this trunk? 

This, “as a measure of precau- 

(Continued on page 16) 


OttawaPilesUp 
$160 Millio 


Surplus in May 


Month’s Revenue of 
$323.4 | Millions Only 
Once Exceeded in Past 


OTTAWA (Staff)—In the mer- 
ry month of May federal govern- 
ment cash registers took in ex- 
actly $2 for every dollar spent. 

With one exception (May, 
1942) the $323.4 millions of reve- 
nue poured into federal 
coffers last month is the highest 
ever recorded in Treasury 
tory,. And there is this. import 
ant difference: when the revenue 
record of $333.9 millions was 
chalked up in May, 1942, govern- 
ment in the same month 
Ie coronal ari a 

e Government spen 
millions, thus chalking up a lus- 
cious surplus of $160 millions. 


volame is available at $2 a copy. 

Long recognized a moet 
comprehensive study : 
adian market—both domestic and 
export—the Business Year Book 


An index listing alphabetically 
over 1,500 items of information 
makes this 162-page volume par- 


' ticularly useful as a handy refer- 


ence work. ‘ 


Member of Audit Bureau of Circulations 


Dealers to Police 


No. 26 


— 


Trafic” in Cars 


Will Set Up Central Index Bureau to Clear 
Prospective Purchasers; May Ask Agreement 


Not to Rese! in Less 


| nena 


nside 
News 


Crop Picture Brighter 


Canada’s he 4 
ened materially in the last 10 days. 
Up to mid-June, prolonged rains 
and cold weather, threatened to 
decimate the yield of the Domini- 
on's fields, Warmer weather has 
gaved the situation in the West; 
and in the East, farmers are turn- 
ing to mcy crops. As a re- 
sult, the income of Canadian 
farmers exceed last year's 
$1,742 millions (p. 13) 


Industry For Small Towns? | 
Co-epera’ 


tion between provincial 
and municipal authorities § is 
needed to attract new industries 
to small towns, in the opinion of 
informed Canadians questioned 
by The Financial Post. Adequate 

, education, health and 
labor facilities were other induce- 
ments stressed. Special problems 
might arise in the case of English 
firms planning to locate in Can- 
ada (p. 14). 


Labor Split Over Code 
Canadian labor is divided along 


lines, in its reac- 


————+ 


picture has bright- | 


Than Six Months 


By RONALD WILLIAMS 
The automotive industry does 
the traffic in new-used cars—only 
adequate supply can do that — 
but from here in, it’s going to be 
a lot harder to cash in « 
current “crazy” market f new 
icars on used car lots 

That's the informat 
The Financial Post this we« 
Authorized dealers have decided 
to “police” the market 
| selves, Now being set up is ; n 
| tral index bureau. Before a new 

car can be delivered, the p: 

pective owner will have 
| cleared through this agency. 

If the records show that he h 
| already had a new car, 
get another until the 
| waiting list has been cleared up 
While this system is being 
|up, other curbs are being t 
}out. Some dealers now 

| buyers to sign agreement 
they will not sell thei 

six months. Others a 

their customers agar 

license registration t 

they haven't alrea 

Ca! 

Since ceilings we 
from cars, this practic 
ove 
fit, has becom« 
to be something of an autor 

iscandal (The Finan 


mn the 
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as 
he won't 
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new common, : 
for investment by Canadian 


companies. ‘The 


marked a new high in. 
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Ernest 
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ar- 
Russia 
ne apper- 
world opinian, 
“playing into 
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pleted reciprocal agreements with 
other provinces and with about 
20 American states, under which 
drivers’ licenses may be suspend- 
ed there, for offenses 
would warrant the same penalty in 
Ontario (p. 17). 


Shawin. Issue 


Is Quickly Sold 
MONTREAL (Staff)—An issue 
of 400,000 cumulative redeem- 


able 4% preferred shares of 
Shawinigan Water and Power Co. 


was snapped up by Canadian in- | 


vestment houses this week. Books 
were closed after the first day 
the $20 millions of $50 par shares 
were offered by a syndicate head- 
ed by Dominion Securities Corp. 
Shares were offered at $51.50, 
yielding 3.88% yearly. Investment 
dealers are now offering these 
shares to the public across the 
country. 


The Paee of Business 


All stocks moved lower on Canadian exchanges this week. Golds 


off over 5: 
trials, b 


f its in five days. Western oils off sharply, too, but indus- 
metals, hold to narrow losses. 


which | 


Disturbed by 
stortes about 
the trade has 
around for some time f 
porary and partial 
jadmit that the on 
to balance supply 
It is realized, also, that + 
nothing lega!)!y wrong abou 
| traffic; once a2 man buys @ 
lear, it is his to do with 
| pleases. 


Bought, Seld, Three Cars 
What the industry is «st ri 

ito eliminate or minimise 

} sort of thing, vouched f 

| leading trade official: A 

i been bothering a 7 

for months f : 

called one day ‘ 
it so happened t! 

of the firm 

| upstairs 

proapective custo 

a brand new Buick 
The 

tomers nan 

car 


ugly 
back-aliey 


Dea 


y 


. 


a 


me Lb 


wind 


deak check 
agains' 
registrations 

had also taken delive 
tiac and a Chevrolet 
with this, the custome 
ied his objective: If he « 
the Dodge, he would aAave be« 
able to make enough g it 
plus what he got for the Chev 
and the Pontiac, to pay for the 
Buick. 

Then theres the f 
| genuine customer who couldn't 
| resist the lure of a nice profit. He 
| took delivery of a Plymouth on 
|afternoon, paid his money right 
there and then. He'd been waiting 
| for over a year for it. He really 
| wanted a new Car. 
| On the way home, he stopped to 
| buy some groceries. A used car 
row Se spotted the new Plymouth, 
(Continued on page 2, col. 3) 


Cc 
rese.iil 


Cast 


} 
| 
| 
i 


Roy Thomson 
Buying Two 
More Dailies? 


Negotiations are well under- 
way for the purchase of two more 
Ontario daily newspapers, The 
{Chatham Daily News and the 
|Guelph Mercury, by the Roy 


| ‘ > 
|Thomson chain, The Financial 


New Secunity fesus:searket in Canada now “fairly well cleaned | St Je#"™s- 
up.” Recent issues which proved “sticky” have been sold with 
market in fairly strong position for further financing when stock 


market turns strong again. 


Swelling tax revenues for Dominion despite 16% cut in personal 


tax, cuts in co 
July 1, 


Carloadings are lower: 78,109 cars for week ended June 14 vs. | 


rporation and excess profits levies. May revenues up | 
$22 millions to $200.6 millions. Further personal tax cut effective | 


79,165 cars previous week, 69,208 cars same 1946 week. 


New dwelling units completion rate practically unchanged this | 
year. Total of 2,128 for first three months, 32 less than 1946 period. | 
higher: 1,721 in 1947 versus 1,576 for 1946. Figures 

on experience. 


But new b 
are “sample” of 


Acquisition of these two papers, 
| would lengthen the Thomson 
ichain of Ontario dailies to eight 
|papers. In addition, he 
three radio stations a 
interest in two others. He 
a part owner of Liberty Ma 
| zine, and has publishing intercst 
in Kingston, Jamaica 

It is understood that an early 
stock issue covering some or ai! 
of the Thomson enterprises is be- 
ing arranged. 

Thomson began building 


owns 


a half 


y 


CPR gross earnings rose 15.4% to $6,079,000 in week ended June | “empire” in 1930, With a trans- 


| 21, 1947, compared with same 1946 week. 


Coal output hit hard by Maritime strike with latest month 
(March) at 970,000 tons, down 39% from year ago, and first quarter 
at 3.78 million tons, down 25% from year ago. Imports first quarter 
also down at 3,372 thousand tons against 3,960 year ago. 


Farm wage rates at May 15 highest since record began 1940, aver- 
aging $3.59 a day and $77.01 a month with board, $4.55 and $103.96 
without, Rates a year ago: $3.25 and $71.36, $4.15 and $96.27. 


Wire nail output up 1.3% from month before, 5.3% from year ago 


and inching toward all-time high. Steel wire and fencing up 19 


from year ago, 


or 
/¢@ 


Domestie electric refrigerator production in April 8,531 units, 
down fractionally from month before (8,590), up 61% from year ago. 


Domestic 
16,975 units, up: 7%: from: month 


e 


washing machine output in April 
before, 62% f 


an all-time record, 
Toon Seontéat ei 
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| mitter described as a “museum 
i piece” and which cost him $500, 
'he set up a radio station in the 
lattic of a North Bay theatre 
| building. Three years later, he 
(had stations at Timmins 
Kirkland Lake. 
Altogether, there : 
Thomson companies: Themson 
Publishing Co., Toronto; North- 
}ern Broadcasting and Publishing 
|Co., Toronto; National Broadcast. 
Sales Litd., Toronto; Woodbrids 
Sales Ltd., Toronto; St. L: 
| Advertising Co., Montreal 
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Experience Counts 


Back of Eaton’s wide selection of fishing gear are 
years of experience in supplying tested and proven 
tackle to anglers who know and want the best. 
Whether you're a novice or an old hand at the 
game you'll find what you-need at Eaton’s, pro- 
tected by the well-known Eaton guarantee and 
reputation for fair dealing. 
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| Membership limited to qualified public accountants with 


| over five years continuous 


inquiries invited. Secretary, 


Elgin 93189. 


— practice. Membership 
0 Fron; St Street West, Toronto, 


SALES EXECUTIVES, ATTENTION! There's a 
copy for you if you ask now 


Ready Now... 


BUSINESS 


“new 1947 issue of YEAR BOOK 


If you sell, 


advertise, plan new branch offices and 


plants, or contemplate entering the rich Canadian mar- 
ket for the first time, you-will find this market survey 
an invaluable source of information about the provinces, 
cities and towns of Canada and NewfoundJand, Ideal for 
travellers and sales promotion men who want to know 
if they are getting their share of potential sales in each 
city and province. 


Among other things, it tells you — 


Populations © Locations ¢ Transportation facili- 
ties © Trading areas @- Chief local industries @ 
Number of householders and retail outlets @¢ Buying 
power ¢@ Racial and religious breakdown © Business 
ae © Port statistics © Statistics on debt and 

on, 


You get all this plus 40 big pages of useful information 
about Canada’s leading industries and Canada’s peace- 
time economy. 152 pages—12” x 9”, 


v 
v 
v 


Postpaid $2 a copy 


AM 


ACLEAN-HUNTER Publication 


THE FINANCIAL POST, 481 University Ave., Torento 2 


Please rush 


copies of the new 1947 edition of 
BUSINESS YEAR BOOK 


at $2 a copy. We enclose $ 


COMPANY 


ATTENTION OF ........5. Ssdbbacces aversceee ee eeereceseseos 
STREET ADDRESS 


CITY & PROVINCE 


to 


awd, 
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Dealers to Police. 
‘Traffic’ in Cars? 


(Continued from page 1) 
waited until the owner came out, 
his arms full of parcels. The up- 
shot; the new owner sold his car 
there and then for $600 more than 
he’d paid for it an hour or so be- 
fore. 

The dealer found out about 
this through e system of checking 
serial numbers of new cars found 
on used car lots. A field officer 
spotted the Plymouth, got the 
serial number and traced it 
through: the dealer, who then in- 
terviewed -he original owner to 
find out what had happened. 

Here's another: A dealer finally 
succumbed to the pleas of a taxi- 
operator and sold him a new 
Dodge. Two months later, the car 
was spotted by a field service 
man on a lot in Montreal. 

And another: A Chevrolet turn- 
ed up on a lot in an eastern On- 
tario city, The field service peo- 
ple of General Motors went to 
work. They found that in thre<z 
months, the car had changed 
hands four times, yet when found, 
it had only 175 miles on it. + 

The explanation: the original 
owner, knowing that the industry 
was checking this peddling of 
new cars, tried to cover up his 
deal by transferring it to three 
other people. Although there is 
nothing illegal about this sort of 
trading, this particular individual 
was making a business of it and 
didn’t want to get his name on 
the .black list. He did, and now 
he can’t get a car—in Ontario, 
at least. 

The traffic isn’t confined to 
cars; some of the most flagrant 
cases of peddling involve trucks. 
A prominent Toronto business 
man, dealing in a nationally dis- 
tributed product, had been put- 
ting the pressure on a dealer for 
some time for a new truck. 
Finally, he got it but sold it next 
day to another new truck dealer 
for $250 more than he'd paid for 
it. This dealer in turn sold it for 
$100 more to a used car dealer. 
Eventually, it was sold for $750 
over the list price. 

Another man bothered a dealer 
for a truck for eight months. 
Delivery was made on May 2. 


.| Within 24 hours, it turned up on 


a used car lot. The purchaser 
had made $400 on the deal. 

One of the dealers interviewed 
for this survey had a report on 
his desk on another truck case, 
when the reporter walked in. 
“Look,” said the dealer, “here’s 
a truck delivered on May 12. 
Right now it’s on a used car lot 
in Quebec City at $700 above 
what we got for it.” 

Keep Dealers’ Skirts Clean 


The main objective of all the 
investigation and checking now 
under way is primarily designed 
to make sure that the dealer's 
skirts are clean. The industry ad- 
mits that a few dealers are tak- 
ing advantage of the supply sit- 
uation. But 99%, it is claimed, 
are Spans striving to do a 
good job. 

The Financial Post is told that 
the recent Dominion-wide sur- 
vey by General Motors of its 
products on used car lots, turned 
up only one case where a dealer 
was unquestionably to blame. 
There was another case, but 
nothing could be proved. So far 
the contract of only one authoriz- 
ed dealer has been cancelled for 
back-door deals. 

In the end, the main source of 
supply for second-hand dealers 
is the average man who sees a 
chahce to make an easy dollar. 
But it is the industry and the 
distribution trade which stand to 
lose. By the same token, they 
have everything to gain by clean- 
ing up the situation. That’s why 
the central index bureau is be- 
ing established. In the meantime, 
more and more dealers are requir- 
ing purchasers to sign the buyer’s 
agreement. 

Give Dealer Option 


Originated by a Toronto dealer, 
this agreement legally binds the 
owner to retain his car for six 
months. If he wants to sell, the 
agreement gives the dealer exclu- 
sive and irrevocable option to buy 
the car back at 80% of the origin- 
al cost. 

If the dealer does not exercise 
his option, the owner can sell his 
car to anyone he likes. The owner 
agrees to pay damages up to 20% 
of the original price of the car for 
any breach of the agreement, 


TOWN OF NIAGARA 


Sealed’ tenders are invited for 
$1 191,000.00 serial instalment deben- 
ures dated the 15th day of July, 1947, 
interest half-yearly, coupon form, at 
3% per annum Ri ayable at Imperial 
Bank, Town of Niagara, and at To- 
ronto, Debentures are issued for the 
pulliion ena equippin 
School 
on application. 

Tenders must be for entire issue 
and will be received at-Town Hall, 
Niagara, addressed to the under- 
slened until 5:00 o’clock in the after- 
noon of the 10th of July, 1947. Cer- 
tified eneqie for $3,820. 6 (2% of the 
total issue) must accompany each 
tender, The right is reserved to re- | 
ject all or any tender. 


ALBERT REID, 


of a Public | 
ull details will be furnished | 


apart from any other claim the 
dealer may have under law. 

Dealers are not insisting that all 
customers sign this kind of an 
agreement; only those of ‘whom 
they are not quite sure. The 
dealer who originated this kind 
of sales contract, has been using 
it for a month, A survey shows 
that so far, all who bought cars 
from him and signed the agree- 
ment, still have them. 

In conjunction with the check 
through new car registrations, 
this dealer is able to ensure that 
most of the cars he sells go to 
people who actually need them 
or want them for their own per- 
sonal use and not to peddle off to 
a used car lot at a fat profit. 


Atlas Steels 
Earnings Rise 


For 6 Months 


Operations of Atlas Steels Ltd., 
Welland, for the first six months 
of 1947 have been very satisfac- 
tory, and substantially above the 
corresponding period of last year, 
President Roy H. Davis informs 
The Financial Post. Earnings have 
improved likewise, in line with 
greater output. Orders on hand 
are sufficient to engure good busi- 
ness to early fall at least, it is 
stated. 


A new director to replace the 
recently resigned R. C. Jayne, 
former vice-president and general 
manager, will be appointed soon. 
Mr. Gilbert Soler has been ap- 
pointed works manager in charge 
of manufacturing. Mr. Soler join- 
ed Atlas Steels Ltd. about a year 
ago as general superintendent, 
coming from Timken Steel Co. 
where he was assistant general 
superintendent. A graduate of 
Ohio State University, he has had 
17 years’ experience in metal- 
lurgy and manufacture of special 
alloy steels. 

Mr. Jayne who announced his 
resignation at a recent directors 
meeting had been associated with 
Atlas since 1932. He had been 
vice-president and director since 
1938. 


Canada Going 


Broke in U. S.? 


(Continued from page 1) 
(except the possibility § the’ 
United States will start givir 
goods away by the half-dozen- 
billion-dollar’s-worth) come back 


ANNOUNCING 


Alberéa Board of Trade and 
culture — Mel Cunningham ( 
Deer), president; 
(Edmonton), E. E, Peterson (Cal- 
ary), William Teskey (Rocky 

ountain House), vice-president; 
Wes Jackson (Lacombe), treasurer. 

Atlas Steels Lid. (Welland)-—Gil- 
bert Soler, works ype in 


Pacific Exprean Co.—J, 
B. Barrett, general agent, Ottawa. 

Canadian’ Fire Assurance Co. 
(and Canadian Indemnity Co.)—W. 
Culver Riley, general manager. 

Canadian Vickers Ltd. -—- C. A, 
Cathers (Toronto) a director, 

Cochran, Murray & Co. (Toronto) 
—D. K. Cassels, J. G. Goldie, direcs 
tors. ; 
Pointon, a general partner. 

Eastern Canada Steel & Iron 
Works—L. Paul Duchain (Quebec), 
a director, 

Fidelity Lite Assurance Co.—Wm. 
L, J. Johnson, branch manager, Van- 
couver; D. Korpen, inspector, sou 
ern Alberta, 

Great West Life Assurance Co.—-V. 
L. Hembling, group supervisor, Van- 
couver. : 

George Taylor Hardware Ltd,— 
Jules Perrault, director of dealers’ 
sales division. 

General Accountants Association 
(Toronto Branch) — Miss Ivy Cox, 
chairman; J. V. Willis, vice-chair- 
man; T. H. Frankling, secretary- 
treasurer. 


ed 


Hudson Motors of Canada — J 


Pratt, manager business manage- 
ment department. 

Harry E. Foster Advertising Agen- 
cles—W. R. T. Cory, manager To- 
ronto office, 

Independent Fire Insurance Con- 
ference—O. W. Dettmers (Montreal), 
chairman, 


Independent Public Accountants 


Association of Ontario — Walter |. 


Smith, president; G. McEachern, 


New Members On 
TSE Committee 


Two new members were elected 
to the Managing Committee of the 
Toronto Stock Exchange for the 
first time at the recent annual 
meeting. They are D'Arcy M. 
Doherty of Doherty Rhodehouse 
& Co., who also becomes treasurer, 
and George L. Jennison of Wills 
Bickle & Co. They succeed two 
retiring members, F. J. Crawford 
and Gordon R. Bongard, both 
past presidents. 

President for next year is R. J. 
Breckenridge, of Breckenridge, 
McDonald & Co., while A. L. A, 
Richardson, of Dickson, Jolliffe & 
Co., becomes vice-president. 

Retiring President J. B, White at 
the annual meeting reported that 
there had been some decline in 
new listings, 66 new issues being 
admitted in the past year com- 
pared with 87 the previous year. 


to one gloomy sort of note: the|3 


need for reimposing some form 


of control. Clearly nothing could | 


be less popular for a government 


that has been dropping controls |/ 7% 


by the barrelful in the last few 
months, 

Meanwhile the obvious “move” 
is that of doing nothing until the 
situation gets so much worse that 
some action is inevitable. At that 
time, an obvious question will be 
this: could matters have been 
made easier if something had 
been done earlier? 

For 1947, it appears that an im- 
portant “saving grace” will be the 
special agreement which Canada 
has made with United Kingdom 
for a certain number of US dol- 
lars (or gold) to compensate us 
for shipping to that area, wheat, 
metals, timber etc which might 
otherwise be sold in “dollar” 
or hard currency areas, The total 
of such receipts in 1947 is ex- 
pected to be close to $200 mil- 
lions, As well, we may get a fur- 
ther $50 to $100. millions from 
other countries in gold or US 
dollars earnings. We shall also 
earn $100 millions from our own 
sales of Canadian gold. 

On the bad side of the ledger 
is the fact that US dollar capital 
investment in Canada has vir- 
tually dried up in recent months. 

Capital Inflow Drying Up 

In 1946, international balance 
of payments figures show we 
netted $227 millions in capital in- 
flow. But this movement started 
drying up in the latter part of 
last year, And for the first part of 
1947, incomplete figures available 
from monthly movement of se- 
curities suggest we may have an 
actual drain of US dollars on 
capital account rather than a net 
inflow, 


——— 


Look For It Here 


REGULAR FEATURES 
June 28, 1947 


Adelphi 

Banking . . 
Construction . 
Editorials... 
Grain 
Insurance... . 1" 
pnremments ee 4 
Labor Roundup ¥ 


Mining... 
Others Say... 


You Asked Us ; 


| Market C'ment. 19 


} 
| 


Clerk & Treasurer. | 


Town Hall, 
Niagara-on-the-Lake, Ontario. 


Aumaque Gold 


Manager and Accountant for Departmental Store Operation, Headquarters in 


be capable of takin S 
man. Know : 
replies in strict confdincs: 


Apply in writing to 


e and 


anizing for ex 
Merch mpaaing essential. 


ion. Excellent 
Excellent salary 


CHRISTIANS ELECTRIC & HARDWARE, 11 Simcoe St. N., Oshawa, Ontario 


INVESTMENTS 
B.C. Pulp & P, 8 antes, Power . 
B. C. Telephone 8 W. Lindsay 
Chatco Steel . . 22 Le Co per 
Dominion Coal 5& Parmenter B. 19 
Donn'l & Mudge 5 Rand Service St. 4} 
i 


MINES AND OILS | 


20 Kenwest G. 10, 23} 
23 Knarff Sivad . 24. 
23 Little Long Lac 19 
22 Macdonald M, . 23 
Boycon Persh, . 23 New Telluride , 23 
Brit. Amer. Oil 15 Orenade G. M. . 23 
Buffalo Can, . 23 Osulake Mines . 
Pacific Petrol, . 17 
Pickle Crow G, 14 
Pioneer Gold . 21 
Premier Gold . 3 
Roxana Oils. . 
Royalite Oil. . 8! 
Saratoga Expl. . 


20 


aker Lake Ex. 
aulieu Y'nife 
Bonetal Gold. . 


Centremaque G. 
Davies Petrol. . 
Dulama Mines . 
Duroc Red L. 

East Sullivan . 
El Sol Gold . . 
Goldoro Mines. 
Highw'd ou a — . 
Hasaga . cen . 
Inter. Nickel . 23 Valdora Mines ° 


E. T. POINTON, C.A. 


whe has been admitted te general part- 
nership in the brokerage firm ef J. H 
Crang & Company. | 


Mr. Pointon is well’ known in financial, 
accounting and military circles. Prier to 
the war he was a member of the Toronto 
Stock Exchange ond a portner in the 
brokerage firm of ‘Cameron, ‘Pointon & 
Merritt. He was previously a partner in 
the firm of Edwards, Morgan & Compony, 
Chartered Accountants. He served as 
Deputy Chief Paymaster of the Canadian 
Army Overseas with the rank of Colonel 
throughout the wer and was awarded 
the OBE. He was recalled from over+ 
seas in December, 1945, to be Deputy 
Paymaster General, Dept. of National 
Defence, Ottawa, which appointment he 
filled untii his retirement from the army 
some few months ago offer over coven 
years service. 


Alex Macdonald | Lee, 


a 
Canadian Industry, Finance, 


ea S. R. Patterson, sec- 
retary; H. G. Ho aa an Chas. 
A Si ord, J . Simpson, 
directors. 

James viaber Ca, (Toronte)—Nor- 


man W. Deer, art director, 
Life Insurance of Can- 
ada—G. Fay Davies (Toronto), presi- 


dent.., 
time Telephone & Telegraph 
Co,—S, E. Frederick, general super- 
intendent of maintenance. 
Manitoba mF? 


Killick, dairy commissioner. 
Mercury Mills Ltd, (Hamilton) — 
zou A. ‘AcRoberts, vice-president anda 


pa ‘Scotia Government—Edwin 


K. Ford, director of vocational edu- 
cation, 


North American Life Assurance 
‘|Co—F, 8. cn (Toronto), a 


vice- 
‘ck: ee J. 
Brunning, president; J. R N. Nich 
olson, executive vice-president; E. 
R. Rowzee, manager; A. P. Mechin, 
assistant t; E. Pe Buckler, 
or developmen manager; 
H. R. Emmerson, technical superin- 
tendent. 
Pho Bank of Canada — D, 
assistant manager, Die 
Winnieee branch, 
Standard 


~ 
Richardson, J. B. a G. IL Jenni- 
management commi 


son, ttee. 
& — Ltd. (Toronte) 
Ward-Price Ltd, Teronte)—Doug- 
ln Y, Sey & ector, and gen- 
eral manager and estates executive. 


1 ere 
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pane a et eras 


reasonable. ¥. ickward, 


ATTENTION MANU- 

~ BACTURERS 
ADDITIONAL HARDWARE lines re- 
tur prese ee 


| Gordon R. 
Ave., 


and 
The Financial 


ATTENTION 


= ene ENGLISHMAN 
re ines profitable moana, for 


AGENCIES WANTED 


nba tek, that lenving 
se Box 332, The The Finan: 


a ee 
ings “excel 


"R., two high- . 
ways, Suitable for light 
manu facturing. : 


NEW. APPOINTMENTS OF 
CHARTERED TRUST AND EXECUTOR COMPANY 


H. G. SOWARD . 


RJ, HALLAWELL 


Chartered Trust and Executor Company announces the cen of H. G. Soward 
as Secretary, and R. J, Hallawell as Treasurer of the 


Mr. Soward is a graduate of the Univetsity of Toronto in 


a Fellow of The Chartered Institute of 


end Finance and 


Secretaries 
for twenty years. He suceseds E. W. McNeill, whe is re 


eight years service.- Mr. McNeill will retain his comune 
capacity of Associate Secretary. Mr. Hallawell, whe is | 
Department in charge of ail tzvesiments and Mortgage 


with the es Sacaamlbcsat. 


) the Company in the 
of the Investment 
, has been sssociated 


¥ 


; 


June 28, 1947 THE FINANCIAL POST 


TO A MILLION CANADIANS 


FOR SALE: 


This Georgian Colonial home in Victoria, B.C., situated seven miles 
a — of City on paved highway and opposite Royal Colwood 


Property consists of four Acres plus, in parklike setting among Oaks 
and evergreen Fir trees and flowering shrubs and beautiful lawns. 


House is seven rooms, built in 1940 with the very latest of appoint- 
ments in every detail including Oil Heat, Copper piping throughout 
and three modern bathrooms. 


A live stream runs ee the property for eight months in year. 
Price, $19,000 Net 


‘If interested write ‘tes full details to Owner — 


1239 BROAD STREET, VICTORIA, B.C. 


OPPORTUNITY FOR SENIOR ACCOUNTANT 


at Toronto. Knowledge of budgeting, forecasting, gen- 
eral accounting and office supervision, including 
machine control of large number of retail accounts. 
Reply stating salary expectancy and availability. 


BOX 233, THE FINANCIAL POST, TORONTO 


PRINTING AND PUBLISHING BUSINESS 


In large Western Canadian City. Turnover approxi- 
mately $125,000, Price of $150,000 includes vety valu- 
able Real Estate in heart of City and extra valuable 
equipment. Business estabiished over 30 years. Busi- 
Ness can. be bought and building rented if desired. 
Your enquiries are invited. 


FOUR PROVINCES INVESTMENT CO. 


WINNIPEG, MAN. 


"a EXPERIENCED ACCOUNTANT-OFFICE MANAGER 


Ten years’ industrial experience, seeks position as internal auditor, 

office manager or executive assistant. Extensive experience with 

> et controls, accounting, internal auditing, methods and systems, 
istering large staff, etc. Age 33, married, Credit degree. 


Box 08, THE FINANCIAL POST, TORONTO 


BEECH TWIN ENGINE C 45F 


573,00 hrs. since new on both airframe and engines. 2.30 since major 
overksul on engines. Executive interior perfect condition. Licensed. 
Price $37,000.00. 


WRITE BOX 228, THE FINANCIAL POST, TORONTO 


‘JARMEN SHOES 


Slip on a pair of -these handsome brown-and-white 
“jarmen”™ oxfords . . . they're handsomely crafted for 
comfortable arch-fit, smooth oankle-fashioning! You'll 
agree .. . here's smart Summer footwear! Sizes 6 to 
12. Pair 13.50 


SHOES FOR MEN — 
STREET FLOOR 





Start Construction on New $3 Million Maclean-Hantes Printing Plant in Garden Area 


On a 44-acre site on Yonge Street, a mile dnd a half north of Toronto’s city limits, 
this modern building will be erected to house the printing presses and production 
equipment of the Maciean-liunter Publishing Company Limited, at an estimated 


Company Founder Officiates 
In Opening Big New Project 


Sturdily heaving a silver spade, 
Col J. B. Maclean, on June 21, 
turned the first sod for the new 
Maclean-Hunter printing plant. 

More than sixty years ago, Col. 
Maclean stepped from a news- 
paper reporter’s job into a tiny 
office in downtown Toronto and 
founded a trade paper from which 
was to grow a business which to- 
day publishes 34 publications and 
employes 1,200 people. 

Last Saturday he viewed a 44- 
acre site on which will rise the 
largest and most modern print- 
ing plant in Canada. 

President H. T. Hunter said the 
plant would be “as attractive, up 
to date and efficient as we can 
possibly make it.” The building 
will have a frontage of 525 feet 
on Yonge Street, with a floor 
space of over 200,000 square feet. 


Cost of the building and equip- 
ment will be over $3 niillions. 
To appraise the great national 
service rendered by the 34 pub- 
lications of the company, said Mr. 
Hunter, it is necessary to go into 
every village, town and city in 
Canada, and talk to housewives 
as well as business and profes- 
sional men and women. — Inde- 
pendent surveys show we have 
three and a half million readers, 
and there are few English speak- 
ing families which do not read 
one or more of our publications. 


“We are fortunate in having 
with us today,” continued Mr. 
Hunter, “the man who founded 
this business 60 years ago. Time 
has dealt kindly with him and, 
although in his 85th year, his in- 
terest in this business and its ac- 
complishments is unflagging. His 


ideals as lofty and his desire to 
perform a great public service as 
unbounded as in his youth. He 1s 
beloved by the entire staff and 
is an inspiration to all of us.” 


Colonel Maclean, after stamp- 
ing a silver spade into the ground 
and trenching up a hefty sod, 
said, “Actually I have been turn- 
ing sods and laying foundations 
for more than sixty years. Not 
with spades and trowels, but by 
guiding, training and encourag- 
ing young men and women of 
high character and ability. 

“IT talk of men rather than of 
steel and concrete,” he said, “be- 
cause a publishing business is 
essentially a thing of human qual- 
ities. We thrive only to the ex- 
tent that we, through our publi- 
cations, give service to people. I 
am happy that this new plant 


+ 
has been designed not only for 


the utmost in efficiency, but for 
the comfort, health and well- 
being of those who will work in 
it” 

Describing the new equipment, 
Edward Nymark, plant manager, 
said the equipment had been 
carefully chosen to meet present 
and future needs, particularly the 
steadily increasing demand for 
color. There will be many more 
two-color presses. There will be 
five-color Claybourn presses, and 
Goss equipment which, in one op- 
eration, will print five colors on 
one side of the web, two colors 
on the other, and deliver in fold- 
ed signatures. 

The Goss presses. are first 
of their kind ordered in Canada. 
They are 78 feet in length and 
each weighs 238 tons. Press oper- 
ation is non-stop. Rolls of paper 
are changed automatically. Cyl- 
inders revolve 10,000 times per 
hour and 40 pages are printed 
with each revolation giving a 
production of 400,000 per hour. 
The new equipment will produce 
two-color work four times as fast 
as is being done at present. Four- 


cost for building and equipment of more than $3 millions. With a floor space of 
more than 200,000 square feet, it will have a frontage on Yonge Street of 525 feet. 
All on one floor, production units will be the most modern available. 


color work will be produced 12 


times as fast with one piece of |. 


equipment as is being done today 
with three pieces of equipment. 
All production units are on one 
floor. 

Locker rooms, rest rooms, 
health centres, cafeteria, recrea- 
tion rooms and library will be in- 
cluded in the new plant. 

Reeve Geo. H. Mitchell extend- 
ed an official welcome to North 
York. For many years he said 
it had been essentially a residen- 
tial district but now they were 
glad to welcome industrial plants 
of the right type, to provide em- 
ployment and increase the assess- 
ment. Construction permits is- 
sued in the last 28 months totalled 
$24 millions, and it was no acci- 
dent that the company had de- 
cided on the present site, said 
Reeve Mitchell. North York leads 
in municipal expansion, he said, 
just as Maclean-Hunter publ’-a- 
tions lead in their respective 
fields, 

Hugh L. Allward, of. Allward 
& Gouinlock, said he was keenly 
aware of the responsibility placed 
upon his firm in their appoint- 


GIVES YOU THESE TRADITIONAL DODGE QUALITIES... 


DEPENDABILITY 


Dodge from the first insisted on 
“Dependability”. It was the guid- 
ing principle when the first Dodge 
was planned and produced more 
than 30 years ago. Year after year 
Dodge enginecring improvements 
give Dodge owners Extra thousands 
of miles of economical, troublefree 
operation ~— add to the traditional 
Dodge reputation for Dependability. 


— 


TIME 


Le eee 


SAFETY 


In 1922 Dodge scored a “First” in auto- 
mobile safety with an all-steel sedan, Two 
years later Dodge again led with equal- 
pressure hydraulic 4-wheel brakes for 
quicker, safer stops. Regularly, Dodge 
has added new safety features such as 
safety glass, and the specially-designed 
Safety Rim wheels which provide protec- 
tion in case of a blowout — until to-day 
there is no safer car on the road. 


COMFORT 


The thrilling Dodge Full Floating Ride re- 
sults from more than 20 important factors 
including Floating Power engine mount- 
ings; independent front wheel springing; 
balanced weight distribution; placing the 
rear seats ahead of the rear axle, In 1942, 
Dodge Custom was first in its price class 
with Fluid Drive — proven itself to be 
the greatest motoring advancement since 
hydraulic brakes and floating power. 


powerful 


DODGE STYLE AND BEAUTY. throughout the years, has matched Dodge engineering and design. 
Each new Dodge is acclaimed as “more beautiful than ever” — each new Dodge has added new 
enthusiastic owners to the ever-growing list of satisfied Dodge buyers, 


DODGE 


ENGINEERING 


FAMOUS 


FOR OVER 


ECONOMY 


Dodge cars have always been eco- 
nomical to operate—BIG cars—real 
value in every price class. The 


Dodge L-Head engines 


have fewer moving parts. Among 
the many wear-resisting features 
are “Superfinish”; 
cleaner which protects moving parts 
from grit; and four rings per piston 
which ensure gas and oil economy. 


an oil bath air 


30 ae 


' 


eee ania ae an eee eeeetmenmipenertn 
ment as architects for the new 
plant. He had been cautioned, he 
said, that the building must be 
efficient and at the same time 
provide ideal working conditions 
for the operating.staff. The build- 
ing had to go beyond the normal- 
ly accepted industrial design, in 
attractive appearance and should 
be so developed that it would be 
in keeping with the magnificant 
site, a pleasure to those who see 
it and a credit to North York 
Township. 

B. T. Huston, editor of Cana- 
dian Grocer, the paper on which 
the was founded, and 


Benefit Chiefly 
Multiple Units 


OTTAWA (Staff) — It is not 
thought here that the recent fed- 
eral gesture of releasing new resi- 
dential housing from the price 
ceiling is anything more than a 
minor concession along the road 
to greater housing supply. 

The point is that the number of 
new “individual” houses avail- 
able for rent is practically nil. 
Therefore the chief benefit ac- 
crues to multiple housing of 
which there are said to be about 
5,000 units in Canada. 


Of this 5,000, approximately 
4,000 are said to be in Quebec. 
It is argued that the new regula- 
tion makes legal in that province 
what in many cases had already 
been the rule. 


‘In other areas, where a new 
multiple dwelling is completed, 
landlords were formerly required 
to get a rent fixation, But it is 
argued that this has for some time 
been a rental\ which has given 
most landlords ample protection 
for increased building costs, but 
which has at the same time pro- 
tected prospective tenants agains! 
payment of heavy premiums. J 


Vancouver Split } 
Over Wednesday 
Holiday Proposal 


From Our Own Correspondent 
VANCOUVER — Vancouver citi- 
th lis in fa of closing city 

e po vor 0 
stores all day W , but there 
is still a doubt whether request 
will be implemented. 

Opponents of the scheme, includ- 
ing many of the middle-sized stores, 
some of the larger chains, and many 
housewives, argued that such a step 
would make a “dead” city out of 
Vancouver, cut down trade and em- 
ployment and hurt the tourist busi- 


Slightly more than 30,000 persons 
out of, the city’s 116,845 eligible 
voters cast their ballots on the ques- 
tion, and the majority in favor of 
closing was 62.8%. Retail food stores 
would be exempt from the closing 
proposal. 


ves at| 
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North of Toronto 


\ 


A 


Marking another milestone in the progress of the company 
which the founded 60 years ago, Col. J. B. Maclean turns 
the first sod for the new Maclean-Hunter printing plant on 
North Yonge Street, one and a half milés from the Toronto 
city limits. Looking on is Horace T. Hunter, president of 
the company. 


lei 


> 
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Plastahide’s modern qualities of 


beauty, strength and 


fmanence— 


_its ability to take rough use—its im- 


iousness to dirt, water and vary- 


ing temperatures—have kindled the 


ination of manufacturers in 


many fields. Today, a host of items 
previously. made of other materials, 
are finding new glamour in beauti- 
ful, colorful Plastahide. 


APRONS 


FURNITURE HANDBAGS 


There’s new sales appeal in products 


designed of Plastahide. Available in many 


weights, many colors, many finishes. 


Our laboratory will help you work out the 


type best sulted to your product 


BARRINGHAM RUBBER & PLASTICS LIMITED 


GAKVILLE, ONTARIO, CANADA 





MOSS, LAWSON & CO. 


Members 
The Toronto Stock Exchange © Calgary Stock Exchange 
219 BAY ST. + TORONTO! . ELGIN 9281 


PRANE G, LAWSON @ WILLIAM }. KERR @ DONALD M, M, ROSS e R, 8. G, CLAREB 


Greenshields & Co Inc 


Investment Declers 


507 Place d’Armes, 
Montreal 


QUEBEC 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Maret 


W7 Place d'Armes, 


QUEBEC 


ANSON V 


Executive Interior. , 


1 
| 
} 125 hrs. since new on both engines and airframe. Perfect condition. 
| Licensed. Price $7,900.00. Rn 


APPLY BOX 227, THE FINANCIAL POST, TORONTO 


| Any possibility that the Ontario 
renee business would soon 
be operating under the two pro- 
posed new acts—the securities 
Act (1947) and the’ Broker- 
Dealers’ Association Act covering 
over-the-counter firms—has been 
removed with the decision to de- 
| fer any further sitting of the Ont- 
ario Legjlature until next fall. 

Both the proposed acts have 
been difficult pieces of legislation 
to formulate, Particular difficulty 
has been found *in reconciling 
‘various viewpoints in the draft- 
ing of main Securities Act 1947 
covering the operation of *the 
}financial community at large. 
There is general agreement that 
Securities Commissioner C, P. 
MeTague has been trying to de- 
velop a fair and workable act 
but, as is widely known, proposals 





RALPH BROAD 


General Manager of Canada Decalco- 
mania Company Limited, who has recently 
returned from a trip to Australia. During 
the past year, Mr. Broad has completed 
two trips to the British Isles as well as 
to Australia in extending Canada's ex- 
port trade in decalcomania products. 2 


MESSRS. PRICE, WATERHOUSE & CO. 


Announce the opening of an office at 


46 ELGIN STREET — OTTAWA, CANADA. 


under the management of 


MR. JAMES ROSS, C.A. 


Telephone — 5-1859 


ing Soe 


25,350 Shares 
f (Ne Par Value) 


DONNELL & MuUDGE, LIMITED 
. (Incorporated under the laws of the Province of Ontario) 


Cumulative Non-Callable Convertible 


Class A Shares 


Entitled to fixed preferential cumulative dividends at the rate of $1.00 


per share per 
eas October 1st, 1947 and thereafter on 
pril, July and October) at 
bankers (far northern 
thereon are in arrears for eighteen mon 
shares shall be entitled to one vote for 
bution of assets, first to receive un 
to share equally share for share 


Cenvertible Feature 


annum cumulative from July 1st, 1947, able 
fer on the first da 


1 
January, 


ays of 
at any branch in Canada of the Company’s 
excepted); non-voting unless the dividends 
in which 
share held; entitled on distri- 
id cumulative dividends and thereafter 
th the Common Shares. 


case holders of such 


The Class A Shares are convertible at any time, at the option of the 


holder, share for share into Common 


Shares and in the event that 


considered fair and feasible by 
the Ontario Securities Commis- 
sion have not always fallen on 
fertile ground when forwarded 
to the Department of the At- 
torney-General for approval 
there. 


* ” . 


| All-time Record For 
Industrial Dividends 

The Nesbitt, Thomson & Co. 
index of dividend payments has 
reached its highest point in his- 
tory—161.5 for June, 1947, Since 
Jan., 1946, when the upward 
trend first commenced, the index 
has, advanced over 30 points, or 
about 23%, 

The index does not contain any 
gold mining companies. It is de- 
signed to measure the general 
trend of dividend payments of 
industrial, commercial, utility and 
banking companies, Average for 
| 1935-39 equals 100. 


* * . 


Refunding Planned 

On Silknit Bonds 

| Among industrial companies 
|planning replacing present high 
interest bearing bonds with one 
| bearing lower rates is Silknit 
|Ltd., The Financial Post learns 
from a usually well-informed 
source, As at Dec. 31, 1946 there 
were $373,200 outstanding in 5% 
first secured sinking fund bonds, 
due Dec, 15, 1964, 

Refunding such as those of 
Abitibi have permitted appreci- 
able savings for numerous cor- 
| porate enterprises. 

m * a 
| $90 a Ton Declared Not 
Too High For Newsprint 


| To those that fear a $90 price 
for Canadian newsprint at New 


| York might mean a repetition of | 
| the over-expansion of the 1920's | 
|and subsequent collapse, a book- | 
| let “Newsprint Prices” published | 
|¢his month by Dominion Securi- | 


| 


| ties Corp. will be of more than | 


passing interest. 

The booklet is a studied reply 
| of a Canadian to the criticism of 
|a United States publisher who 
| suggests that “the difference be- 
| tween $75 to $80 paper and $90 
'to $100 paper is the straw that 
| will break the camel's back,” 
| causing competition of govern- 
| ment subsidized newsprint from 
| Alaska, 


| Among the arguments advanc- 
|ed as to why the U. S. publisher 
| is wrong—and why another col- 
| lapse is unlikely—are the follow- 
| ing: 
| 1. The newsprint price index 
| at 186 is still lagging about 45 
points below the general index 
of U. S. commodity prices. 

2. At $90, newsprint is lagging 
below the relative price levels 
of other paper products and is 
the least profitable and attrac- 
tive of any of the main pulp 
and paper products. 

3. Newsprint production has 
been reduced several hundred 
thousand tons a year in the 


United States in the last 10 years | 
when over-all capacity for paper 


products has been doubled to 20 
million tons. 


4,.Prices “substantially 
above” $90 a ton would be re- 
quired to attract capital invest- 
ment from other products due 
to capital costs of new mills. 
(Alaska and Southern United 
States projects are both depen- 
dent on U. S. Government sub- 
sidy). 





Deferred Until Next Fall 








{ 
| 
j 
| 
i 


| 


| 5. At $90 a ton, United States | 


and Canadian newsprint users | 


have .he lowest cost newsprint 


Kingdom is $116 a ton. 


in the world. Price in United | 
‘ 


6. There are not today the | 
immense untapped forest and | 


water power resources available 


for expansion of newsprint pro- | 


INVESTMENTS THIS WEES Donnell-Mudge 
New Security Legislation Pref, Offering 


New public offering of 25,350 
convertible Class “A” shares of 
Donnell and ‘Mudge Ltd., New 
Toronto tanning firm, has been 
underwritten and offered to the 
public by Bankers Bond Corp. 
Class “A” shares will carry a 
cumulative dividend of $1 a 
share per annum payable quar- 
terly, and the shares are being 
offered at $19 a sharz, yielding 
5.26°> with a bonus of one com- 
mon share with each five Class 
“A” shares. 

The Donnell and Mudge fac- 
tory at New Toronto is one of the 
most up-to-date ones in the in- 
dustry, it is stated. The company 
processes and manufactures fancy 
and embossed leathers, shoe lin- 
ings, shearlings, glazed, crushed 
and slipper kid leather, dyed 
lamb and mouton fur, 

Issued 
company consists of 25,350 Class 


“A” shares, and 40,300 common |- 


shares. An application has been 
made to list both classes of shares 
on the Toronto Stock Exchange. 
The Class “A” shares are con- 
vertible at any time at the hold- 


er’s option into common ghares | 
on the basis of one common share | 


for each Class “A” share. 


Balahce sheet as:at May 31, | 
1947, contained in the prospec- | 
tus announcing the issue, shows | 
net working capital of over $550,- | 
000 and.total net fixed and net | 


current assets of over $776,000. It 
is stated, however, that the land, 
buildings, machinery and equip- 
ment have recently been apprais- 
ed at a depreciated value of $715,- 
000. This would mean that the 
net worth of the company would 
exceed $1,330,000, it is said. 

The earnings statement states 
that average annual net earnings 
available for dividends for the 
642 fiscal periods 1941-1947 
amounted to $106,000 or $4.18 per 
class “A” share and $2 per com- 
mon share. Net earnings for the 
past 18 months were at an annual 
rate of $186,000 or over $7 per 
class “A” share and approximate- 
ly $4 per common share. Annual 
dividend requirements on the 
class “A” shares amounted to 
$25,350. ; 

Executives of the company in- 
clude P. J, Duggan, president and 
general manage”: W. L. Dudley, 
vice-president; H. C, Dwyer, 
secretary-treasurer; W. C,. Hun- 
neman Jr. of Malvern, Pennsyl- 
vania, G. H. Shaver, KC., and 
C. L. McCutcheon, Toronto direc- 
tors. 


ROXANA OILS Co. has received 
payment covering 67,000 shares at 50 
cents a shate, part of June 12 option 
installment. Balance- of agreement 
has been terminated by default. Is- 
sued capital is 2,567,000 shares. 

HIGHWOOD SARCEE OILS has 
received paymenj for 10,000 shares 
at 12 .cents a share from T. L. 
Brook and balance of option has 
been cancelled. The company has 
granted an option to Highwood De- 
velopment Ltd., to purchase 190,000 
shares: 90,000 at 13 cents by July 
12 and 100,000 at 16 cents by Aug. 11, 


Changing 
Investment 
Conditions 


Unceasing change is 
one inevitable rule 
of all business life. 
Prompt recognition 
of these fluctuations 
is vital to successful 
security investment. 


Collier 
Norris & 


Quinlan 


capitalization of the | 
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New Issue 


® 
‘ 
bei 


¢ yeas 


' ; 
. 


The Shawinigan Water & Power 
Company 


4% Cumulative Redeemable Preferred Shares 
Par Value $50 


Prices $51.50 per Share, to yield 3.88% 


The Shawinigan Water & Power Company is one of the 
largest producers and distributors of hydro-electric power 
in the world. 


Earnings of the Company available for dividends in the 

ten years ended December 31st, 1946 averaged $2,424,788 

or over three times annual dividend requirements of 

$800,000 on the new issue of Preferred Shares. In 1946 

earnings amounted to $3,195,721 and for the four months 
ended April 30th, 1947 $1,200,740. 


Proceeds of this issue will be used to provide funds for 
the Company's expansion programme. We offer these 
Shares as principals, if, as and when issued and received 
by us. 


Circular gladly furnished upon request. 


Wood, Gundy & Company 
Een Limited 
TORONTO Vancouver 
Montreal New York Victoria 
Hamilton Kitchener London, Ont, 


Winnipeg 
Ottawa . 
London, Eng, 


Photograph of Brewery Build- 
ing at Tecumseh, Ontario, now 
being readied for production. 


"(ub te Pie 
200,000 Common Shares Capital Stock (NP.V,) 


a i 


engssie o> Wii Me 


at Bah epr * 


tC seater An oh of : 
OLD COMRADES "itis" 


(Incorporated under the Laws of the Dominion of Canada), 


\ 


e PROPERTY * BUILDINGS * MACHINERY ¢ 


Old Comrades Brewery Limited has purchased land, buildings, machinery and equip- 
ment in the Town of Tecumseh, formerly operated as a Brewery. The buildings have 
been rehabilitated, additional machinery and equipment contracted for and 
oer installed. The Company owns six acres of property surrounding its build- 
ngs, giving ample space for expansion. 


° ESTIMATED ANNUAL PRODUCTION 


On the basis of the Company. — to its present brewing capacity, the annual 
production would amount to 120,000 barrels. Based on this productive capacity, 
the annual sales value would be approximately $3,500,000—which it is estimated 
would yield a net profit of approximately $400,000 per year before the payment 
of ahy excess profits or income taxes. This $400,000 figure is based on the compute- 
tion of the ee profit per barrel at a very conservative margin—consider- 
ably lower than that.usually employed by the industry. Present estimates indicate 

» under the direction of Mr. Patrick V. Quinn, General Manager of the 
Company, and Brewmaster Mr. Joseph Schneider, may well be achieved in Septem- 


duction, that there were at the | 


- ber of this year. It-is anticipated that the sale of this stock offering will enable the 
| end of World War I. 


Company to fully carry out its plans. 


° BREWERY MANAGER * BREWMASTER © 


The Officers and Directors of Old Comrades Brewery Limited have in Messrs. Quinn 
and Schneider, men whese knowledge of brewing extends over many years. Mr. 
Quinn has had 14 years' experience in charge of breweries in Canada. Mr. Schneider 
‘served his: apprenticeship with the Lion's Brewery in Munich, the largest in Europe 
—comiing to Canada in 1910 and taking out Canadian citizenship papers. He was 
employed with the Kiewell chain of breweries in Western Canada, and in 193! 


became ‘Brewmaster and Superintendent cf Canada Bud Brewery, where he served 
until 1939. 


FUTURE.GROWTH 


urray Full provision has been made for the necessary expansion, both in plant and 
Vretace Woes to All Otftes equipment, as the demand for the company's product increases. 

| TORGNTO NORANDA MONTREAL | 7 
We, as principals, offer the Class A Shares, subject to prior sale and ¢ 
change in price, if, as and when accepted by us, and subject to the 
approval of Messrs. Borden, Elliot, Kelley, Palmer and Sankey, 

oronto, Counsel for the selling shareholder and of our Counsel, 
Messrs. McMillan, Binch, Wilkinson, Berry and Wright, Toronto. 
The right is reserved to reject any application or to allot a smaller 
number of shares than applied for. 


A prospectus will be promptly furnished upon request. 


Price: $19.00 per share to yield 5.267 


With benus ef ene Commen Share with cach 
five Class A Shares 


It is expected that interim share certificates will be available for delivery 
on or about July 2, 1947. 


90% of the Class A Shares are converted into Common Shares, all the 
remairiing Class A Shares may at any time thereafter, at the Com- 
pany’s option, be converted into Common Shares on the same basis. 
Transfer Agent and Registrar: 
The Toronto General Trusts Corporation, Toronto 


Capitalization 


Convertible Class A Shares,no Authorized 
So | a eee ass: Ss 25,350 Shares 
Common Shares, no par value . 65,650 Shares 


Members 
——-—-—— Montreal Stock Exchange 

CITY OF FREDERICTON has) Montreal Curb Market _ 

completed the sale of $336,000 of 20- | 

year 214% bonds for 101.427 to an} 

investment syndicate and the Cana- | 

dian Bank of Commerce. 


Issued 


25,350 Shares 
40,300 Shares 


THOMSON & Co. 


STOCK BROKERS 
The Company has made application to list the Class A 
and Common Shares on Toronto Stock Exchange. 


Partners 
M. A. Thomson 
A.J. Davis 
H. H. Rath 
H.E.M 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


The offering of these shares, which are being purchased from a shareholder Monices! Gory Seenet 


of the Company, does not represent new ing by the Company. 


We invite application for these shares. The right is reserved to reject any or 
all applications or to allot a smaller number of shares than applied for. 


s] .00 Per Share 


Applications for the above shares may be made direct to the Company, or 
through your own bank or broker. 


A prospectus, copy of which has. been filed under the provisions of The Ontario 
Companiey’ Act, i936, will be promptly forwarded upon request. 


LD COMRADE 


Head Office: Tecumseh, Ontario 
Windsor Office: 618 Ouellette Avenue, Windsor, Ont. 


ee 


BREWERY 


BANKERS BOND CORPORATION LIMITED 


LIMITED 
330 BAY STREET, TORONTO TELEPHONE: ADelaide 6267 


es 


Tae SERS 





HE difference between the Toronto 
General Trusts and a friend as your 
executor is the difference between 
an organization engaged in the day- 
to-day business of administering estates and a 
newcomer having to learn about it. Appoint 


this trust company and choose experience. 


ae 


TORONTO GENERALTRUSTS 


CORPORATION 


¢ 


Head Office; 253 Bay Street, Toronto 


MANAGING ESTATES SINCB 1882 


-G.E. LESLIE & CO. 


STOCK |: *OKERS AND GENERAL INVESTMENT DBALSRS 


MEMBERS: 
Montreal Stock Exchange Montreal Curb Market 


Montreal end Toronto Ticker Service 
Head Office: Royal Bank Building, Montreal 


BRANCHES: 
Sisiifax, N.S. Sydney, N.S. Saint John, N.B. Moncton. N.3. 


Private wire connections with the Maritime Provinces and New York, 
Torento end other leading financial centres. 


COVBRAMENT. 
MUNICIPAL and 
CORPORATION 
SECURITIES 


AND COMPANY UTD. 


INVESTMENT DEALERS 


Phone PAcilic €371 
$10. WEST HASTINGS STREET -@ VANCOUVER, @C. 


We offer as principals... 


39 New Stocks Eligible 90% Capacity 


For Insurance Portfolios For B. C. Pulp 


During 1946 and up to the mid- 
dle of May, 1947, at least 31 new 
preferred stocks and eight new 
common stocks became eligible 
for investment by Canadian life 
insurance companies, a compila- 
tion by Cochran, Murray & Hay, 
Toronto investment house, re- 
veals. 


The year 1946 represented a 
new high in new stock issues and 
the compilation includes a list of 


-| the eligible stocks that are at all 


actively traded on the major 
Canadian exchanges, and the bet- 
ter-known ones that are not list- 
ed. Of the 31 new preferred stocks 
eligible under the Canadian and 
British Insurance Companies act, 
16 are class “A” issues. Inclusion 
of an increasing number of Class 
“A” stocks has been the result of 
a trend in new financing toward 
subdivision of the common shares 
into class “A” and preferred 
shares. 


In some cases the: creation of 
the class “A” shares has been 
partly to allow prificipal share- 
holders to realize a portion of 
their investment in the company 
under more active market condi- 
tions. During the period, many 
preferred issues have been called 
for redemption and in a number 
of cases, new issues have been 
created in their stead, bearing 
lower dividend rates. 


Securities of a number of com- 
panies whose shares are closely 
held or mostly owned by holding 
companies, have been purposely 
omitted. In the case of several 
new issues, the opinions given by 
council for the underwriters have 
been accepted. 


Only mining stocks that are 
known to be actually held by 


Canadian life insurance compan- 
ies are listed. 

Following is a list of the new 
stocks eligible: 


Preferred Stocks . 

J. H,. Ashdown Hardware Co., Class A| 
John Bertram & Sons Co., Class A 
Biltmore Hats, Class A 
Bowes Co., Class A 
B,. C. Electri¢ Co. Ltd. 
Canadian Celanese Ltd. $1.00 Series 
Canadian Food Products 
Canadian Ice Machine, Class A 
Canadian Oil Companies, 4% series 
Canadian Silk Products, Class A 
Canadian Utilities Ltd. 

ire Brass Mfg., Class A 
Fittings, Ltd, Class-A 
Gordon Mackay & Stores, Class A 
Grafton & Co. Class A 
Great West Felt Co. 
J. F. Hartz Co. Clabs A 
Hubbard Felt Co., Class A 
Industrial Accept. Corp. (44% Series) 
Ingersoll Machine & Tool (Pref. & Cl. A) 
International Paints (Canada) Ltd, 
Alfred Lambert Incorp. 
Massey-Harris Co, 
The L, McBrine Co, 

. Moore Corp, (Initial Series 49%) 
National Dryg & Chemical 
Northwestern Utilities, Ltd. 

Shea's Winnipeg Brewery, Class A 
Sherwin-Williams Co. of Can. 
Silverwood Dairies, Class A 
Stanfield’s Ltd. Class A 
Common Stocks 
Eastern Steel Products 
Foundation Co, of Canada, Lid. 
Imperial Varnish & Colour Co. 
law Groceterias Inc. 
Montreal Cottons 
Wabasso Cotton Co. 
Westminster Paper Company 
York Knitting Mills 
Securities That Are Expected to Qualify 
: During 1947 
Preferred Stocks 
Dominion Fabrics Ltd, 2nd 
Common Stocks 
Canadian Wallpaper Manufacturers, 
Class A and B in July 
Murphy Paint Co, ........000+ October 1 


Following 1s a list of the com- 
bined holdings of ten Canadian 
life insurance companies in elig- 
ible preferred and common stocks: 


Preferred Stocks: 
Aluminum Co, 

Canadian Canners 
Canadian Industries 
Dominion Glass ......+ eees 
General Steel Wares ...... 
Goodyear Tire 

Imperial Tobacco 

Imperial Varnish 
International Milling 
Loblaw Groceterias 

Moore Corp. ......++00s eee 
National Grocers 


j Ogilvie Flour Mills ........ 


Steel Co. of Canada 


eeesee 


N.B.—The Substantial increase in holdings 
of Aluminum Co. of Canada preferred is 
due to the refunding of the former $100 
par- value shares with $25 par value 
shares, 

Common Stecks 

Bank of Montreal 

Bank of Nova Scotia 

Bank of Toronto 

Can. Bank of Commerce... 


% | Dominion Bank 


ALLEN C. HUBBS 
whe has been admitted to general part- 
nership in the brokerage firm of J. H. 
Crung & Company. 
Mr. Hubbs, formerly a member of the 
Toronto Stock Exchange has been asso- 
ciated for over seventeen years in various 
capacities with this firm. During this time 
he has done specialized work in market 
analysis and trading trends and has had 
wide experience in all phases of the 
brokerage business. . 


A Sinking Fund Preferred Stock 


To Yield o% 


The Company... 


is an operating and holding Company. It is one of the largest 

Canadian manufacturers of moderately priced rubber footwear. 

Well established wholly-owned subsidiaries are engaged in the 
t 


manufacture and marketing of a wide range of o 
including leather footwear and washing machines for 


and commercial use. 


These Preferred Shares ... 


er products 
omestic 


—are entitled to the benefit of a substantial Sinking Fund. 
—are redeemable at 103 on or before June 12, 1952 and at 102 


thereafter. 


are supported by net tangible assets equivalent to $220.45 per 


share according to 
balance sheet as at April 30, 1947. 


the Company’s pro forma consolidated 


—are entitled to dividends at the rate of 5% per annum payable 
quarterly, which have been earned about 3.50 times on the aver- 


age for the past eleven fiscal periods. 


—are approved for listing on The Toronto Stock Exchange and 


the 


ontreal Stock Exchange subject to the filing of documents. 


For your investment portfolio,*we recommend . .. 


The British Rubber Company of Canada 


Limited 


5% Cumulative Redeemable Sinking Fund 


Preferred Shares 


Price: $100 per share to yield 5% 


Descriptive folder and offering circular will be 


gladly sent upon request. 


McLeop, Youn, WEIR & COMPANY 


LIMITED 


Metropolitan Building 
Torcnto 
Telephone: Elgin 0161 


276 St. James Street Wes! 
; Montreal 
Telephone: Herbeur 4261 


Offices at 
Toronto, Hamilton, London, Ottawa, Montreal,. Quebec and New York. 


Correspondents in London, England, 


Imperial Bank of Canada.. 
Royal Bank of Canada .... 32,090 
Bell Telephone Company .. 
British American Oil 
Consumers’ Gas 

Fanny Farmer 

Economic Investment Trust 
Imperial Oil 

Imperial Tobacco 
International Nickel 
International Petroleum ... 
Page-Hersey Tubes 

Steel Co. of Canada 
Consolidated M. & S. ...... 
Dome Mines 

Hollinger Consol, .,....... 
Lake Shore Mines 
McIntyre Porcupine 
Noranda Mines 


Dominion Coal 


Plan Proposed 


Preferred Arrears Now | 
$2.99 a Share — Not 
Dissatisfied With Results 


MONTREAL (Staff) — Preferred 
shareholders of Dominion Coal Co. 
will be presented with a plan for 
the “orderly liquidation” of arrears 
at a later date, President Arthur 
Cross told the annual meeting last 
week. Arrears on this stock now 
amount to $2.99 per share. The presi- 
dent stated that so far it had been 
considered advisable to defer action 
on the payment of preferred divi- 
dends for the current year, due to 
uncertainty arising from the recent 
strike, 

Mr. Cross stated that due to sub- 
Stantial capital expenditures con- 
templated, it was not possible to 
consider payment of arrears at 
present. Dominion Coal Co. has 
started on a mechanization program 
which, it is stated, will result in 40% 
of its output being produced by 
mechanical means in the next five 
years. 

Need Satisfactory Output 

Although the strike has been set- 
tled only a short time, Mr. Cross 
stated that the company was not 
dissatisfied with results. He also 
confirmed the opinion of the Royal 
Commission on coal that Dominion 
cannot operate without a loss until 
production is restored to a satisfac- 
tory level. Federal subsidies now | 
being negotiated will be based on a 
fixed amount per ton, which will | 
be gradually reduced as production | 
per man-day increases. (In 1939 pro- 
duction at Dominion was approxi- 
mately 2.70 tons; but this figure had 
dropped to 1.70 tons in 1944.) 

President Cross told shareholders 
that restoration of production per 
man-day to at least the level of 1939 
is most definitely required, if the 
industry is to survive. Present con- 
dition of the mines and facilities are 
as*good as and in some respects 
better than, 1939, he stated. 

Production during 1945 and 1946 
continued subnormal, with a slight 
increase in 1946 over 1945. Some 
capital expenditures had been de- 
ferred pending completion of sub- 
sidy negotiations, Mr. Cross said. 
Explaining some items in the 1946 
financial report, Cross said that an 
item of $6 millions shown as “other 
accounts receivable” largely repre- 
sented subsidies due from the Gov- 
ernment. 

Answering a shareholder's ques- 
tion, the president stated that “dis- 
posals” of fixed assets shown in the 
balance sheet of $1.6 millions in 1946 
and $1.1 millions in 1945 referred to 
the sale of company-owned houses. 
In 1946 1,285 houses were sold and 22 
more have since been sold. There 
are at present 113 still unsold. Mr. 
Cross stated that it was considered 
to the company’s advantage to dis- 
pose of the houses. Directors of the 
company were re-elected. 





CNR operating revenues for May 
amounted to $38,554,000, a 25% in- 
crease over May, 1946. Net revenue 
for May was $4.3 millions or $916,000 
more than a year ago. Net revenue 
for the first five months of 1947 was 
$13.5 millions, a decrease of $1.6 
millions from 1946, ; 


From Our Own Correspondent 

VANCOUVER — (Staff) The 
plants of British Columbia Pulp 
& Paper Co. have been operating 
at about 90% of capacity in the 
first six months of 1947, compar- 
ed to the 80% average for 1946, 
President Lawrence Killam 
States. 


The company hopes to main-: 


tain the present average rate of 
operation for the whole of 1947, 
provided logs continue to be 
available, Mr. Killam states. 

The improvements for the 
Woodfibre plant are now expected 
to be fully completed by March, 
1948. 

It is estimated that the total 
program at Woodfibre will cost 
over $2.5 million, of which about 
half has already been expended; 
Mr. Killam revealed. The purpose 
of this program is to make sub- 
stantial savings in operating costs 
and a reduction of some 20% in 
pulpwood requirements through 
more efficient utilization. 

Some savings in wood have al- 
ready been made with the pump 
for the new hydraulic barker ‘in 
operation. Water is being used to 
remove the bark from some of the 
cants (20 foot long “sleepers”) 
and slabs from sawmill opera- 
tions. 


Other improvements under way 
include the addition of high pres- 
sure boilers, doubling the height 
of the dam at the chief source 
of water supply and stepping up 
the electric current received from 
450 k.w. to 2,200 k.w. The steel 
pipe lines carrying water to the 
mill have been mostly replaced 
in readiness to carry the larger 
supply of water. . 

Mr. Killam said no action ha 
been taken regarding clearing up 
the preferred dividend arrears, 
and pointed out that preferred 
shareholders were now receiving 
7% a year. Arrears on the prefer- 
red amount to $101.50. 
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CITY OF SILLERY has sold a 


$203,200 renewal loan at a price of 
$97.51 to Clement, Guimont Inc. Net 
cost to the corporation is 2.7606%. 
The issue consists of 24% serial 
bonds 20-year maturity. 


PETROLEUM 
SHARES 


Group Securities, inc. 


A PROSPECTUS ON REQUEST 
from your investment dealer or 
Distributors Group, Incorporated 
63 Wall Street, New York 5, N. Y. 


'by Canada Stri 


’ 
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New Issue Sold rn 
By Noranda Brass 


A new issue of $3.5 million first 
bonds -Series “A” of the 
recently formed Noranda Copper & 
Brass Ltd., has been sold privately, 
The Financial Post understands. 
Bonds will be guarantecd uncondi- 
tiohally by Noranda Mines and will 
consist of 242% serial borids and 3% 
long-term bonds, it is expected. 
Noranda Copper & Brass Ltd., 
was formed in Feb., 1947, to ac- 
quire the plant formerly occupied 
ae ec — 
real East, Qu i e p was 
built and operated for the Canadian | , 
Government during the war and 


was enga in the production of 
brass, strip and rod for war pur- 


; ee is jointly own- 
a o mau 2 Le. and 
Bridgeport Brass Co., Bridgeport, 
Conn. The latter company will sup- 
ply the management for the new 
company, 

Proceeds of the issue will be to 
provide funds for additional equip- 
ment and for additional working 
capital, it is understood. Operations 
have been under way on a limited 
scale since February, and at present 
there are some 225 employees, 
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THE SHAWINIGAN WATER 
AND POWER COMPANY 


4% CUMULATIVE REDEEMABLE 
PREFERRED SHARES 
(PAR VALUE $50 PER SHARE) 


. PRICE: $51.50 PER SHARE 


BELL, GOUINLOCK & CO. 


IMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


Matthews & Company 


ANNOUNCE 


the establishment of 
PRIVATE WIRE CONNECTION 
with the firm of 


MacDougall & MacDouégall 


Members of the Montreal Stock Exchange 
FOR THE CONVENIENCE OF CUSTOMERS 


80 KING STREET WEST TORONTO 1 


: MaeDougéell & MaeDouzéall 


ANNOUNCE 


the establishment of 
PRIVATE WIRE CONNECTION 
with the firm of 


Matthews & Company 


Members of the Toronto Stock Exchange 
FOR THE CONVENIENCE OF CUSTOMERS 


507 ALDRED BLDG. MONTREAL 1 


ees 


| New Issue 


To be dated May Ist, 1947, 


$1,250,000 


Chatco Steel Products 
Limited 
(Incorporated under the laws of the Province of Ontario) 
4% First Mortgage Sinking Fund Bonds 


To mature May Ist, 1967. 


Principal and wey on interest (May Ist and November Ist) payable at the principal offices 


of the company’s 


ankers in Toronto, Hamilton, Montreal, Winnipeg, Vancouver, Halifax 


and Saint John, at the holder’s — Coupon bonds in denominations of $1,000 and $500; 


registerable as to 


principal only. isste is redeemable in whole or in part at a premium of 


3% plus accrued interest up to and including May Ist, 1948, and thereafter the premium for 
redemption declining at the rate of 14 of 1% for each year or fraction of a year. 


A Sinking Fund will be established in connection with the retirement of the Bonds, and such 
Sinking Fund shall commence on the 2nd day of July, 1948, with the payment of $20,000 to 
the Trustee.and similar annual payments on the same date each year, plus interest at four per 
centum (4%) on Bonds previously redeemed, provided that the Company may purchase 
Bonds at a price not greater than the lowest ao at which such Bonds could be redeemed at 
the date of purchase, and to tender the Bonds so ‘purchased to the Trustee for the p of 
the Sinking Fund in lieu of cash, and to be credited to the full extent of the principal value 
thereof. The Company may also tender the same to the Trustee to satisfy Sinking Fund 
requirements for the next s uent year or years. In addition to the payment of $20,000, 
the Company shall also provide from its profits at the end of each year a sum for the Sinking 
Fund equivalent to fifteen per centum (15%) of the amount of net consolidated profit of the 
Company and its subsidiary remaining after the payment of all expenses and Preference 
dividends, if any, whether paid or not, such payment to be paid on the same date as.the 
aforementioned $20,000 payment to the Trustee. 


Trustee: Guaranty Trust Company of Canada 
In the opinion of Counsel, these bonds are investments in which The 


Canadian and British Insurance Companies Act, 1932, (Dominion) as 
amended, states companies registered under it may invest their funds. 


We offer the above bonds as agents for Harrison Securities Corporation Limited if, as and when 
issued and received by us, ne to the ee of all legal matters on our behalf by Messrs. 
McMaster, Montgomery & pany, Toronto, and by Messrs. McCarthy & McCarthy, 
Toronto, on behalf of the Company, who will give their opinion as to the Company’s titles 
to the specifically mortgaged premises. 


Price: 98.00 plus accrued interest, to yield 4.15% 


It is expected that bonds in interim form or Trustee's Interim Certificates 
or Receipts will be available for delivery on or about June 20th, 1947. 


The right is reserved to reject any or all applications and also, 
in any case, to award a sm amount than applied for. 


A Prospectus describing the issue will be furnished on request. 


HARRISON & COMPANY 


LIMITED 


66 KING ST. WEST, TORONTO AQHITARIO 7 
Telephone: WA - 





The Editorial ‘Page 


Religion in a Sick World 


Object of the Marian Congress, in the words 
of one writer, was “to start a wave of religious 
renaissance which will turn men back to God 
and away from war and conflict.” Canadians 
generally will welcome efforts in that direction. 


The Roman Catholic church is an effective 
international institution. It has gone on sur- 
viving and growing for 1900 years. Its prayers 
and its work in the cause of peace will have 
effect. 


We wish it well in its effort “to start a wave 
of religious renaissance.’ We wish the same 
for other faiths. Was there ever a time when 
the world more needed it? 


“Full employment” is the best that govern- 
ments can offer. Honest socialists know that 
their finest dreams, fully realized, do nothing 
more for the human race than give it the ma- 
terials and mechanisms required for , animal 
existence. 

Milk cows on the carefully supervised farms 
that supply city milk get a clean stall, all the 
“fresh water and chop they can eat, fresh bed- 
ding every day, carefully selected mates, expert 
medical care constantly. 

Who wants to be a cow? Yet doing the same 


Canadians Sloppy Housekeepers 


“I frequently have occasion to re-enter Can- 
ada by the T.H. & B. railway from Buffalo. 
My face reddens considerably and as a Canadian 
I feel thoroughly ashamed at the lack of pride 
exhibited by our government when the train 
stops on the Canadian side of the bridge and 
I look out upon what looks like a 100-year-old 
cow shed with a cheap, dilapidated sign which 
reads ‘Canadian Customs.’ ” 


That came in our mail from the president 
of an important Canadian company. Along with 
him, many others have long noted and winced 
at the wretched appearance we Canadians put 
up at more than one point of entry to this 
country. Sometimes it’s government fault. 
More often it is citizen sloppiness and what 
seems to be almost a national disease, laziness 
about painting. 


Tourist business is of great national im- 
portance. Towns and cities and areas all over 
the country are constantly shouting their 
attractions. Attractions they indeed have, but 
the drab, dingy, miserably-kept appearance 
that characterizes so many of our communities 
doesn’t help our cause. 


“We Canadians keep our chests far out on the 
conviction that we're great folks. But the 
truth is that, as a people, we are pretty sloppy 
housekeepers. 


Brampton’s Good Example 


July 1 is going to be celebrated on June 30 by 
the industrial workers in Brampton this year. 
In this bustling town 20 miles west of Toronto, 
employers and employees in industry got to- 
gether and decided against the mid-week holi- 
day. Instead, they will work as usual on 
Canada’s birthday but will take a long week 
end from Friday night through till Tuesday 
morning. 

This sensible solution comes from the local 
Industrial Association, an organization repre- 
senting all the main industries in the town. It 


was formed during the war as a clearinghouse’ 


for information on government and other regu- 
lations and is going to carry on permanently 
for handling common problems. 

Brampton industrialists and their employees 
favor all public holidays on either Friday or 
Monday; in other words, at the beginning or 
the end of their customary five-day week. 


They are right. It is to be hoped that the plan 
they have inaugurated this year will spread 
throughout the country and to retail business, 
as well as industry. As The Financial Post 
pointed out recently, when holidays come in 
mid-week, as July 1 does this year, “there is 
minimum benefit and maximum confusién,” 


How Many Hotels Unsafe? 


What's being done about hotel fire traps? Or 
has official activity subsided with cooling of 
public fecling over ‘loss of life in recent hotel 
fires? 

Municipal building authorities and city coun- 
cils have perhaps too much power when it comes 


to blocking use of new materials and methods - 


of construction. But if the same authorities are 
to fulfil their proper responsibility for building 
safety it is of the first importance that they be 
empowered to keep hotels in line, to insist that 
new hotels be of fire-resistant construction and 
that structural fire hazards in old ones be reme- 
died promptly on detection. 


A case in point last week: The owner of a 
smal] hotel in midtown Toronto applied for a 
building permit to enlarge and alter the struc- 
ture. The city building commissioner refused; 
insisted the entire structure first be made fire- 
resistant. City council reversed the official’s 
decision after argument that, while it was desir- 
able to set.a precedent and insist that all hotels 
be fire-resistant, the building owner could get a 
court order very quickly nullifying application 
of such principle to him. 

How about the municipal authority getting 
a court order compelling the hotel owner to pro- 
vide reasonable assurances for the safety of his 
guests? Should council overlook expert opinion 
in matters of such importance to public safety? 


Is U.S. Isolationism Returning? 


With his veto of the tax and labor bills, 
President Truman has launched alf-out war- 
fare on the Republicans. The “era of good 
feeling” is definitely over. The election battle 
is on. 

One dangerous result of the party fight now 
getting under way is that U. S. unity on foreign 
policy will no longer be assured, and the 
world’s success in crawling out of the abyss of 
misery and impoverishment hangs inevitably 
on America’s choice between internationalism 
and isolation. Isolationism, we gravely fear, 
may soon be having political re-birth. 

One much-experienced Canadian, just back 
from an extensive U. S. tour, says he believes 
that Americaiis on the verge of swinging. back 
into a rampant form of isolationism; that in 
places, high and low, boredom with and frus- 
tration about world problems is on every lip; 
that the belief America can enjoy prosperity 
and peace alone is deep-rooted and widespread. 

We hope this man’s fears are groundless, but 


for the human race as has long since been done 
for cows is the great frenzy of our time. 

We are vastly concerned about putting stuff 
in men’s stomachs and arranging things so they 
will have more time and money to devote to 
beer, movies, ball games and idleness. We are 
frantically building the social service state from 
which all blessings are supposed to flow and 
which is supposed to do as much for us as we 
now do for the cows. 

Very general, we find, is the uncomfortable 
feeling that none of these things, like the social 
service state, nor full employment, nor free 
beer, nor better motion pictures, are going to 
solve man’s immemorial problem: living with 
himself in contentment and with his neighbors 
in peace; above all, in knowing that there is 
some point to life, that he has some part of the 
answer to the riddle of human existence. 

We know a lot of people rich in talent, money 
and power. But the happy people we know, the 
truly successful human beings, are all people 
with some kind of a religion; some firm faith in 
a power beyond themselves. 

We have a very sick world, filled with spirit- 
ually sick people. We hope a religious renais- 
sance is on the way. 


they are shared by thoughtful people in the 
United States and everywhere else. 

Norman MacKenzie, President of the Uni- 
versity of British Columbia speaking recently 
to the annual meeting of the Investment Deal- 
ers’ Association said that the future of our peace 
and prosperity is irrevocably linked with 
American policy. 

“If the U. S. can maintain prosperity and an ex- 
panding economy at home, and if she is liberal in 
respect of tariffs and loans and goods, then I believe 
we in Canada and the rest of the world'can get over 
the hump and gradually begin to solve our problems 
and rebuild our world in a leisurely and reasonably 
successful fashion. If the U. S. is shortsighted and 
selfish, if she increases tariffs and denies capital and 
supplies to the countries that need them, then I see 
no escape from recession, depression and possible col- 
lapse ... Unless the U. S. is prepared to take more 
Canadian goods or to finance our exports to Britain 
and abroad, as she did to a degree during the war, then 
I think we are in for a thin time of it and fairly soon. 
But given a solution of this current problem, I see no 
reason why we should not have a continuation of our 
present prosperity.” 


There is no question but that some American 
leaders in business and in government are filled 
with apprehension about future U.S. policy. 
Just out is a printed statement by J. M. Kaplan, 
president of the Welch Grape Juice Co. 

America he says, cannot long remain a 
healthy island in an ocean of disease. A pro- 
gram of foreign credits calling for $10 billions 
annually for at least five years should be 
formulated, he says. 

“As a businessman I believe that loans on this scale 
would prove to be good business. They should be con- 
sidered in fact as premiums on a comprehensive insur- 
ance policy covering us against (1) the return of depres- 
sion with all its political and social consequences and 
(2) the spread of fascist and communist dictatorships 
which thrive on hunger and poverty. 

“Even if these loans were never repaid we would 
still be getting good value for our money. $10 billion 
of loans is only about 5% of the value of present pro- 
duction. What businessman would not be willing to pay 
a 5% commission to secure continuous capacity oper- 
ation of his own plant?” 


Kaplan and scores of others may see their 
way clearly through the problem; may see that 
America has it in her power to give the world 
plenty or poverty. But are there enough who 
do? On Washington decisions of the next year 
or two hangs the fate of centuries to come. 

An alarming indication of sentiment in the 
two houses of Congress is the victory of the wool 
tariff bill, one of the most mediaeval schemes for 
the botching of world trade that has been seen 
in many a year. 


Why Ignore This Market? 


Before the war Canada moved heaven and 
earth to get the United States to lower its pro- 
hibitive tariffs against our major farm prod- 
ucts. Doubling of most of these imports in 1930 
dealt our agriculture a staggering blow. There 
was no real hope of general rural prosperity 
here until we succeeded in getting some moder- 
ate revision. 

Today we seem to have ‘Yorantten all about 
that lesson. During and since the war we have 
found an outlet in Europe for nearly all our 
surplus farm production. To make sure that 
everything possible was_shipped across the At- 
lantic we have put an embargo on many farm 
exports to the United States, including grain 
and ‘cattle, and we have rigidly restricted many 
other agricultural lines, as well. Because of 
these restrictions we are running the risk of 
losing the southern market permanently, and 
are shutting off an important source of vital 
American dollars. 

The current Searle Grain Co, letter draws at- 
tention to one important example, malting bar- 
ley. It states: 

During the year 1943 Canada exported to 
the United States 35,800,000 bushels of barley. 
For the year 1944 the exports were 35,400,000 
bushels. For 1945, however, because of the 
virtual prohibition by the government, these 
exports fell to 3,600,000 and in the year 1946 
to 6,700,000 bushels. 

It is obvious, therefore, that during the past 
two years Canada has lost the sale of at least 
60 million bushels of malting barley to the 
United States. This 60 million bushels would 
have brought into Canada at least 70 million 
precious additional American dollars which 
would have helped Canada to balance her 
trade with the U. S. A. In addition to this, 
of course, our prairie farmers have lost in cold 
cash to themselves around 50 million dollars, 
for the price of barley in the United States is 
much higher than it is in Canada. 


Searle Grain argues that by reducing our 
very large acreage of summer fallow—land that 


is cultivated for a season without cropping— 


we could grow 35 million bushels of malting 
barley without any reduction in our production 
of feed barley for hogs. It also maintains that 
the feeding of. high quality malting barley to 
hogs is on a par with feeding seed oats to work- 
ing horses; like using airplane gas in a slow- 
moving truck. 

It is time that we gave serious consideration 
to re-opening this farm market in the United 
States. Eventually European agriculture must 
recover, if that continent and the world in gen- 
eral is to recover. When that time comes, we 
will certainly need additional outlets for Cana- 
dian grain, cattle and other farm products. It 


is not going to make it any easier to get back: 


into the U.S. market later on, if we continue to 
ignore it now, 


Post 
Scripts 


Engineer-Farmer 


Maurice James Aykroyd of Bell 
Telephone has been elected president 
for 1947-48 of Canada’s 1l-year-old 
Dominion Council of Professional En- 
gineers—consultative and advisory 
federation of eight provincial associ- 
ations with registration totalling over 
10,000 professional engineers plus 
5,000 students and trainees in indus- 
try. 

Born at Kingson, Ont., and 1913 
graduate of Queen’s University there 
with a science degree in civil engin- 

eering, Aykroyd 

was with the 

Imperial Minis- 

try of Munitions 

in United States 
fe and Canada 
ffrom 1915 to 

1918, then for 

four years was 

European man- 

ager for a com- 

mercial export, 
business styled 

Exporters’ Asso- 

ciation of Can- 

ada. 

He joined Bell 
Telephone at 
Montreal in 1923 

in the office of the system’s chief en- 
gineer, was transferred to London, 
Ont., back to Montreal and finally to 
Toronto in 1929 and in 1935 was ap- 
pointed to his present position as 
outside plant engineer for the west- 
ern area. 

Past president -(1944) of the On- 
tario Association of Professional En- 
gineers, Aykroyd is an Anglican, a 
director of the Alumni and member 
of the council of Queen’s , University, 
member of the Engineers’, Granite 
and Electric clubs of Toronto. Two 
graduate civil engineer sons are in 
construction, one in Toronto, the 
other in Vancouver. A daughter is in 
school in Toronto. 

When he takes time off for recrea- 
tion it more often than not means a 
bee-line for his 100-acre, 150-year-old 
Oak Roads farm near Kingston where 
he and tenants raise grain on crop- 
share basis. When neither there nor 
on duty in his extensive territory 
with Bell, curling and fishing are 


frequent pursuits. 
* - 


Moves Up With Aluminum 


A young man moves up in a grow- 
ing industry.. That, in brief, is the 
story of Paul Sanson White recently 


MR. AYKROYD 


‘ appointed vice-president and treas- 


urer of Aluminum Co. of Canada. 
Back in 1926 before aluminum had 
really found its niche in the metals 
field Paul White was selling it and 
explaining its virtues to customers in 
and around Toronto. 

Lean, rangy Paul White looks like 
the athlete he is. Not so many years 
ago he won the men’s singles tennis 

championship of 
Alcan’s Montreal 
office. But be- 
fore that he 
played hockey, 
rugby and crick- 
et in his colleg- 
iate and college 


born in Colling- 
wood, Ont. and 
took most of his 
early schooling 
in that Georgian 
Bay town. After 
a year in an 
English school he 
was ready for 
Upper Canada College. Besides the 
other games mentioned he also did 
some cross-country running in U.C.C. 
colors. He must have found time for 
study as well since he entered Uni- 
versity of Toronto’s mechanical en- 
gineering course. As an undergradu- 
ate he played on U of T’s rugby and 
hockey teams. 

Following graduation in 1925 he 


MR. WHITE 


What Others 
Are Saying 


Editorial of the Week 
Not a Junket 


Ottawa Journal 

Premier George Drew's flight to Britain was evi- 
dently no spectacular junket. Word came of 
pleted arrangements under which Trahs-Ocean Air 
Lines will fly upwards of 7,000 Britis.: immigrants 
from the United Kingdom to Ontario this year. 
Specially selected, they will come to Jobs awaite 
ing them-——paying their own way. 

This is good, practical advance on 
immigration talk. 

And let no one say that 
will but add to unemployment. 
shortage on Ontario’s farms; 
our lumber camps; and, according to Mr. Alex 
Skelton, Director-General of the Economic 
Research Branch of the Department of Recon- 
struction, there are jobs waiting for 5,000 trained 
technical personnel. 

All in all, Premier Drew seems te have done 
a good job in Britain. Perhaps if the sathe vigor 
were shown by the Dominion we would get less 


come 


mere 


these immigrants 
There is a labor 
labor shortage in 


» of immigration talk, more of valuable immigrants. 


—Cartoon by Grassick. 


THESE AWKWARD MIDWEEK HOLIDAYS 


worked for a year as an assistant in 
the thermo-dynamic laboratory of the 
university. In 1935, nine years after 
he started with Alcan, he was moved 
to Montreal and took over the post of 
office manager for Aluminium Ltd., 
parent company of Alcan. Another 
six years and he was back with Al- 
can assisting President R. E. Powell. 
And early in 1944 was appointed 
secretary of the company. 

With the passing of time Paul 
White says he is now doing more 
practice on cone — — tennis. 
He entegtains amily and friends 
with thea movies. -He is married to 
the former Phyllis Hum ot 
Toronto and they have a f 


four—two boys, two girls. They live 
ampstead — 


in Montreal’s suburban H 
district. 
s * * 


Leader in Chemistry 


Recently the Chemical Institute of 
Canada held its second annual conyven- 
tion at Banff Springs, Alta. Executive 
and research personne! of most of 
Canada’s large industries attended. 
Firs: important item on the program 
was the election of Paul E. Gagnon, 


46-year-old Governor of Laval Uni- — 


versity, Quebec, as new president. . 
Gagnon has held about every im~- 
portant chemical executive position in 


Canada in the last ten years, from 


secretary of the 
Quebec Chemical 
Associat ion, 
1932-40, to presi- 
dent of the Cana- 
dian .body in 
1940-41. At the 
same time he has 
served on num- 
erous govern- 
ment bodies % 
from advisor to 
the Wartime 
Bureau of Tech- 
nical Personnel 
to member of | 
the Atomic En- 
ergy Board of 
Canada. He is a 
member of the National Research 
Council, was a member of the Cana- 
dian Scientific Delegation to Germany 
in 1945. Last year he was a delegate 
of Canada to the Empire Scientific 
Conference in London. 


ME. GAGNON 


- to 
ot 


A graduate of Laval University, 


BA. 1921, B.ASc. 1926, Gagnon came 


back as a lecturer in chemistry in 


1931-32. He has been associated with 


Laval in a lecturing and executive 
capacity ever since. He secured his 
D.Sc. from a Paris University in 1929 
and his Ph.D. from Laval in 1933. 
graduate studies in 
Paris the active young French Cana- 
found time to captain the Paris- 
hockey team, 1928-29. In 


1929-31 he was a playing member on 
the English 


International hockey 
team. 


The Chemical Institute of Canada 


was formed in 1945 and is an amalga- 
of the Society of Chemical 
‘and the Canadian Institute 


. Membership has grown 


and at Apr. 1, 1947, amounted 
The Institute has four classes 
; student members, non- 
members (engaged in 
work), professional mem- 
San (graduates) and Fellows of the 
Institute of Canada (FCIC). 


Chemical 
‘Head office is in Ottawa where a staff 


of six is maintained. 


. 


Stop Me If— 
They were unpacking their goods for 
a week-end’s camping. 


George!” thundered the massive 
as she came upon an unopened 


my dear. I brought it 
a candle in when it’s 


a very sad case. I 
you that your wife’s 


been giving me quite a piece of it 
every day for five years.” 
\ s +. 7 
A village street needed paving. There 
were some complications as to who would 
be financially responsible but finally the 
job was finished with smooth wooden 
blocks. Congratulated on this accom- 
plishment a member of the municipal 
council explained: “We just got our heads 
together.” 


Sidestepping the Crack-up 


By JOSEPH LISTER RUTLEDGE 


When some business acquaintance 
is reported to be suffering from a 
nervous breakdown, there is often a 
tendency to assume that the sufferer 
is putting a fancy name to a type of 
Spring fever. The sufferer has gone 
fishing or gone to Florida, or so we 
believe. There are such cases, of 
course. But where the case is real it 
is far from a subject for levity. 
Death is much kinder than the liv- 
ing death of those who live in the 
shadowy land of the mentally ill. 
In an article “You Don’t Have to Cut 
Paper Dolls,” in Nation’s Business, 
Lawrence Galton says that the 
nervous breakdown is cutting an 
ever widening swath through the 
ranks of big and little business men. 

The popular assumption that a 
nervous breakdown comes as the 
result of physical or mental over- 
work has apparently no basis in fact. 
You can tire yourse]f out and all you 
need is a good bout of sleep to snap 
you out of it, fit and well. But that, 
unfortunately is not true of the 
nervous exhaustion that can set you 
aside for months or years, sometimes 
forever. 


Still another popular misconception 
is that the breakdown results from 
some organic deterioration of the 
nerve system. Medical investigators 
have proved that the nerve system 
of sufferers is apparently as unim- 
paired as that of a man in the best 
of health. 


Actually, according to Mr. Galton, 
nervous breakdown is just what its 
name suggests, an emotional crack- 
up. The cause is not work or weari- 
ness, but worry, and worry of a most 
disastrous kind. You may worry 
your head off and come up blooming 
the next day, if your worry gets 
somewhere, or disappears, but when 
it sinks into your subconscious mind 
and becomes deep and continuous, 
and still more when it concerns itself 
with problems that have not been 


Joseph Lister Rutledge is one of the 
deans of Canadian publishing. A vet- 


eran magazine editor and publisher, 


he has thousands of friends and ad- 
mirers from coast to coast, For 40 years 
Canadians have been reading his 
warm, kindly and urbane articles. 
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faced and solved, you are heading for 
trouble. Frustrations grow into 
tense, sleepless, jittery indecision that 
come to involve themselves with all 
your day by day affairs. Before you 
know it people are wondering what 


could have happened to good old, 


careful so-and-so to send him off ‘the 
beam. 

More often than not, according to 
the authorities, the worries that seem 
to be part of the business life actually 
spring from some unresolved problem 
of a man’s personal life. The solution 
is beyond him, so the problem is 
pushed in with other unsolved prob- 
lems of his subconscious mind, to be 
an uneasy ghost brooding over his 
business affairs. There are innumer- 
able case histories of the kind, a man 
with an alcoholic wife, or a son 
threatened with a reform school, or 
a daughter. Because of an unwilling- 
ness or an inability: to think the 
problem through to some satisfactory 
conclusion, frustration results. These 
are often the foundation of the 
apparently unexplainable collapse of 
a man whose business affairs are 
apparently in apple-pie order. 

A nervous breakdown doesn't 
strike from the blue, like lightning. 
It takes months, even perhaps years 
of careful if unconscious fostering 
before the situation is ripe for a 
crack-up. All along the road there 
are milestones that mark a symptom 


passed, that might have been recog-. 


nized so easily. 

Sleeplessness is one of the. symp- 
toms, as, it may be of a dozen less 
dangerous things When it is com- 
bined with a persistent tired feeling, 
or dizziness or extreme sensitivity to 
noise, it is ,time to be careful, Then 


me setae ies: 


there is the coincident tendency to 
make every molehill into a mountain, 
or an inability to concentrate and a 
reluctance to make even the simplest 
decisions. Perhaps there is an un- 
accustomed tendency to be argument- 
ative, unreasonable and’ resentful of 
any sort of criticism. Perhaps the 
hands tremble or there is a growing 
tendency to be careless of personal 
appearance. Grouped and persistent, 
these things give reason for pause. 
The red light is up. 

“Worry, is a complete circle of 
inefficient thought whirling about a 
pivot of fear.” “What is a remedy? 
First, consider if the problem is 
actually your business. If it is don’t 
set it aside. Do it now. If you do, in 
nine cases out of ten anxiety will not 
degenerate into worry.” 

A fruitful cause of worry among 
executives is the setting of impossible 
standards. Give your best to a prob- 
lem, and hope for the best. It usually 
comes out that way. 

A good executive is simply one 
who is right most of the time. Free- 
dom to venture and freedom to take 
risks means nothing if failure is 
always punished. There must be 
freedom to fail. Here are five rules 
of ‘safety. They are: 

Work when you work, play when 
you play, do nothing when you rest, 
and be sure that there is time each 
day for all three. 

Live today. Yesterday is done. 
morrow hasn't come. 

Simplify your life. 
worry are soul mates. 

Get perspective. Everything isn't 
the way you'd like it to be. It never 
will be. Don’t try to change the 
whole world. 

Do the best you can. If you make 
the right decision more often than 
the wrong one, that’s good. Re- 
member, any decision, even a poor 
one, is better than no decision, 
worrying, wavering and—a nervous 
breakdown.” 


To- 


Hurry and 


Mame 


Other People’s Views 


“AS QUEBEC GOES so goes the nation,” says 
the Vancouver Sun. “Right now the Progressive 
Conservatives, C.C.¥. and Social Crediters are 
working very hard and perhaps with better hope 
than for a generation to try to weaken the Liberal 
hold...Quebec will have 73 seats instead of 65 to 


*contest for in the next election and the prize is 


worth any effort.” 


BUILDING CODES tend to discourage rather 
than encourage ‘building says the Winnipeg 
Tribune. “Its directives are chiefly prohibitive. 
The code says in effect houses which can be rented 
for less than $30 a month.may not be legally 
erected in Winnipeg. The alleged purpose of the 
code helps create these very situations. What 
Canada needs is a national building code that 
actually builds something.” 


INCLUS9ON OF NEWFOUNDLAND would add 
to Canada’s immediate troubles, says the Vaneou- 
ver News-Herald, “but from the long-term view- 
point of both countries, the sensible plan for the 
future is confederation. The trend in the world 
today is toward elimination of artificial barriers 
and frontiers, and a Canada-Newfoundland union 
would be one instance in which such a removal 
of barriers would be a feasible, natural and broad- 
visioned step.” 


IT SHOULD BE CLEAR NOW that a few train- 
communist agitators and organizers, in key 
positions are usually enough to enable the com- 
munist party to capture any organization it 
wishes to dominate, states the Courier (Kelowna, 
B.C.). “The exposure of Communist activities in 
the Housewives’ Consumers Association and the 
chocolate bar boycott should make the task of 
Communists more difficult the next time they tr 
to dominate and twist a legitimate organization 
into serving Communist ends.” 


WE STILL IMPRISON FOR DEBT, says the 
Calgary Herald, referring to the “vicious system 
of the optional fine” which results in poor men 
being jailed. T. L. Church, M.P., in the Commons 
said, “Unfortunately we have many magistrates 
today who like to remand accused persons. They 
are sent to jail until the magistrate takes one or 
two weeks to make up his mind...All over this 
country people are in prison because of debt.. 
Everybody knows it is wrong, but nothing is done 
about it.” 


ADMIT HIGH GRADE IMMIGRANTS as well 
as more ordinary folk says the Peterborough Ex- 
aminer. “Europe has thousands of displaced 
persons who are of superior intelligence and 
education and who possess that attitude toward 
learning and the arts which our native population 
apparently lacks. Why not bring some of them 


-here. Why not replenish our stock on the intel- 


lectual as well as on the industrial level? There 
would be complaints of course. Just as the trade 
unions object to the importation of workers from 
Europe, the professional associations would object 
to the importation of rivals in their particular 
fields. But if we do not import brains, and if we 
continue to export them, it is not hard to see what 
will happen to us.” 
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The Provincial Roundup 
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P. E. Island 
See Pensions Up 

Ottawa's latest offer was ex- 
pected to mean increased pen- 
sions for aged or blind islanders. 
The province would have to sup- 
plement its payments to pen- 
sioners, before they would qual- 
ify for increased benefits: but 
Premier J. Walter Jones intimat- 
_ ed this would be done, Maximum 
pension on, the Island up to now 
had been $25 monthly, as the 
provirice did -not pay any war- 
time supplement. 

Pian Conservation: As a start 
eon a reforestation program, six 
officials of the Dominion Forest 
Service visited the Island for an 
educational campaign among 
woodlot owners. They planned to 
mark trees for thinning on prop- 
erties of interested farmers in 
the Montague area, and eventu- 
ally to establish permanent plots 
consisting of a thinned and an 
unthinned area for comparison 
purposes. Disease, parasites, in- 
discriminate cutting and neglect 
“ had caused an estimated loss of 
$2 millions annually to woodlot 
owners, in recent years. 
Fifty-Four Years in Business: 

Fifty-four years ago George 
Moore, Samuel McLeod, John 
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Gordon and Allan Stewart decid- 
ed to enter the department store 
business in Charlottetown, Today 
they are still looking ahead, and 
have just completed renovations 
and enlargements, including a 
whole new top story for post- 
war lines of merchandise. The 
four original founders still go to 
work daily and are all active in 
the business. The average age: 78. 
- * ‘ 


New Brunswick 


Export More Softwood 

Lumber dealers hailed a 50 
million ft. increase in softwood 
export quotas; s«stimated the 
province’s share of the boost at 
20 million ft., which, with export 
prices up 33%, might represent an 
additional $80,000. Dealers, how- 
ever, pressed for similar relaxa- 
tion of hardwood quotas; said that 
otherwise, “millions and millions” 
of feet of standing timber would 
remain uncut, and die through 
ravages of disease and insects; 
insisted wider markets were 
needed, unless vast stands were 
to go to waste. 

Jails, Prisons, Scored: There is 
not one county jail in the prov- 
ince, in which a magistrate can 
feel safe in sentencing a,man or 
youth for any length of service, 
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Chief Justice Joseph Enoil Mi- 
chaud declared: “You send a 
youth to a county jail, and he 
comes out a neurotic; to a peni- 
tentiary, and he emerges a grad- 
uate criminal . .. the purposes 
of justice are not served in this 
manner, The public are happy to 
spend great sums of money on 
cattle, to improve the breed of 
animals; but what do they. do to 
reform and improve our youths? 
It is a wonder there are not more 


youths coming before us to be | 


sentenced.” 
7 e . 


Nova Scotia 
Party Folds Up 
Canada had one less political ' 


field, and pledged his support to 
the Progressive Conservatives 
“in order that a change of leader- 
ship, which conditions in Canada 
call for, may be brought about.” 
He wrote to John Bracken pledg- 
ing “my future support to you 
and your party, with the hope 
that we may have a new gov- 
ernment in the near future.” 
Smith's retirement left three bona 
fide candidates, Liberal, Progres- 
sive Conservative and CCF, in 
the field for the July 14 ballot- 
ing (The Financial Post, June 21). 
Port Peak Passed: Halifax port 
operations in 1946 showed a mark- 
ed drop from 1945's wartime peak, 
but revenues were still more than 
double those of 1938, the last full 
pre-war year. Figures for 1946 
(with the preceding year’s in 
brackets): Vessel arrivals, 2,408 
(3,160) vessel tonnage 3,803,000 
(7,084,000); cargo tonnage 3,385,- 
000 (5,783,000); operating reve- 
nues $1,243,000 ($1,653,000); oper- 
ating and maintenance expenses, 
$834,000 ($1,033,000); net in- 
come deficit, $295,000 ($21,000). 


* . ” 


Quebec 
Business Levels Good 


The province reported whole- 
sale trade continuing active dur- 
ing May, with sales volume above 
a year ago. Retail trade was less 
active, owing to unseasonable 
weather, and a noticeable buyers’ 
resistance to some higher priced 
and luxury lines. Collections 
were reported satisfactory, 
though somewhat slower. Log- 
driving operations, delayed by 
floods, were, at last satisfactorily 
under way, with lumber ship- 
ments now catching up on sched- 
ule. Teatile mills were fully oc- 
cupied, with a good volume of 
orders on hand; show manufac- 
turers reported a slowing down, 


al- 


.| due to cancellation of orders and 


shortage of leather. Construction 
contracts awarded totalled $21,- 
703,300, against $22,801,300 a year 
before. 

Seek Poliee Co-operation: More 
than 200 police chiefs and ‘other 
law enforcement officials from all 
parts of Canada and the United 
States conferred in Montreal this 


‘ 


™ Geller ea ailion 


Retail sales in Quebec Province for 1946 have been estimated 


at $1 »291,923, 000 — 


55% 


Metropolitan Montreal. 


> Here is 2 


the highest on record . . . Of that total, 
is concentrated in the compact territory comprising 


a “better-than-a-billion” dollar market, bi-lin 7 in 
set-up, whose only racial boundary lines are those create 


by the 


circulations of the newspapers serving the two main language 


groups... 


So far as the English-speaking group is concerned, 


“the Montreal Star covers it completely — in overflow 


proportions. 


Write for Facts and Figures. 


The Montreal Daily Star 


“Canada's Greatest Newspaper” 


| 
party this week, as W. R. Smith, | 
of Vancouver, founder, leader, dt r Ju 
and virtually sole member of the | pos{poned i! later 
Democratic Party, bowed him-| month, to enable farmer n 
self out of the Halifax by-election|to catch up cn delayed 


week (June 24-27), seeking closer 
accord and co-operation among 
all police bodies. 


Polio Might mecur?Y: Montreal 
should be on the alert against the 
possibility of the gravest polio- 
myelitis (infantile paralysis) epi- 
demic since 1931, Dr. Adelard 
Groulx, director of city health de- 
partment warned, stating that the 
disease appeared to recur in 16- 
year cycles, and calling for 
“proper -protective steps.” In 
1631, an epidemic struck 744 
Montrealers, causing 74 deaths. 
Last year the city had 684 cases, 
- only 25 deaths. 


Ontario 


Session Oif, Pensions Up 
The Government issued a sec- 
ond rain check, on a resumption 


'B. C. Gives Trees to Children 
To Teach Value of Forests 


A publicity campaign to bring 
home to the people of British 
Columbia the importance of their 
forest resources has been insti- 
tuted by the Western branch of 
the Canadian Pulp and Paper As- 
sociation. The provincial depart- 
ments of Education and Lands 
and Forests are co-operating. 

H. M. Lewis, the association's 
Western Branch chairman, ex- 
plaining the scheme, says: - 

“Although forest lands form the 
basis of the economy and progress 
of British Columbia, only a min- 
ute fraction of our population of 
one million can tell the differ- 
ence between a Douglas Fir and a 
Western Hemlock, two of our 


of the legislature session. Origin- | most valuable trees. 


ally scheduled for June 12, it was | 


in 
members 
spring 

Post, 


until late: 


(The Financia! 
June 14). Later Premier Drew 
called the session off until 
autumn; simultaneously announc- 
ed a $10 monthly bonus on old 
age pensions “in cases of need,” 
which would bring the maximum 
in the province to $40 monthly; 
but deplored “this unilateral de- 
cision by the Dominion Govern- 
ment... which strikes a severe 
blow at the whole plan of social 
security.” 


Widen TB Fight: The province 
hoped to double the number of 
chest examinations in its anti-TB 
drive, with delivery of a huge 
new mobile X-ray unit (cost 
$35,000) capable of making 1,000 
examinations daily. It was put in- 
to immediate operation in Hamil- 
ton, later would tour a wide area 
of the province. Two smaller units 
last year made a total of over 
300,000 examinations. 


seeding 


Luminous Car Markers: Traffic 
authorities breathed a sigh of re- 
lief at an announcement of the 
Highways Dept., that 1947 would 
definitely be the last year of 
single plate markers for motor 
cars. Next year, front as well as 
rear plates would again be avail- 
able, for the first time since early 
war days; color scheme white 
(in “reflectorized” paint, for in- 
creased visibility at night) on a 
navy blue background. 


* » * 


Manitoba 
Farm Workers Go East 


The annual migration of farm 
workers from the prairies to On- 
tario, to aid in farm work, was 
under way this week, and expect- 
ed to reach its peak in early July. 
Some 2,000 workers were to be 
recruited, to aid in Ontario hay- 
ing and harvesting operations 
until mid-August; after which 
there would be a reciprocal trek 
of eastern farmers to the west. 


Honey May Be Scarce: Hopes 
of beekeepers, raised by removal 
of controls on honey early this 
month, were soon dampened by 
adverse weather, and by delay in 
arrival of imported bees from the 
United States. While some west- 
ern keepers attempt to winter 
their colonies, the majority report 
it cheaper to kill them off, by gas, 
| than to supply them the 50 to 75 
| sounds of honey needed to carry 

K hive through the winter. One 
| bright spot in the picture this 
| year, was that the dreaded sweet 
bets er weevil is reported less 
}active; with the result that 
| keepers will not have to rely on 
alfalfa or sow thistle as feed if 
| sweet clover—“king of the honey 
'crop plants’—is abundant. 
. + . 
| 
| Saskatchewan 
Socialized Golf? 
| Golf was the latest target for 
| socialization. The province debat- 
'ed purchasing a 200-acre park 
| and golf course at Fort Qu’Ap- 
| pelle, (60 miles northeast of Re- 
| gina) from a non-profit produc- 
| ing company. Terms of the sale 
call for a transfer of the property 
for the nominal sum of $1. The 
plan of the Government was to 
develop the area as a playground 
to serve the people of the district, 
and as a tourist attraction. 


More Co-op Farms: The prov- 

ince’s second veteran’s co-opera- 
tive farm project was taking 
shape in the Carrot River area, 
east of Frince Albert. (The first 
at Matador, north of Swift Cur- 
rent: The Financial Post, Aug. 22, 
1946). Already 200 acres, first 
step toward a goal of 60,000, had 
been cleared. A recent federal 
ruling permitting pooling of VLA 
grants up to $12,000 for purchase 
of farm machinery, encouraged 
the project—one which, Recon- 
struction Minister Sturdy stres- 
sed, “is entirely voluntary . ». 
intended for veterans who believe 
there is a definite economic and 
social need for the co-operative 
aie of farming,” 
| Socialize Ceramics?: Envision- 
| ing a large-scale ceramics indus- 
| try, the Government launched a 
| Survey of all clays in the prov- 
| ince. As one of the first develop- 
ments, it hoped to place its Este- 
van brick plant on a year-round 
operation basis, producing quar- 
| ry tiles and special pressed bricks. 
The plant at present operates 
about eight months in the year, 
with the daily capacity 40,000 
bricks. 


7. 

Alberta 
Civil Service Pay Up 
| The province promised revis- 
led salary schedules for the civil 
service, but withheld decision on 
requests for a five-day week. 


“Our plan is to develop a gen 


the | —- 


permanent salary schedules. The 
Government also permitted up- 
ward revision of lower bracket 
salaries; and ordered “ironing out 
of certain discrepancies between 
salaric: of single and married em- 
ployees.” 


Simultaneously, pensions of at 
least $33.75, and possibly $35, 
monthly, to the aged and blind 
of the province, appeared in pros- 
pect under the new federal offer. 
The province now pays 25% of the 
basic federal pension of $25, plus 
a $5 bonus. 


Calgary Air Hub: Calgary was 
to become the province's passen- 
ger airlines hub next week (July 
1) when two services to Eastern 
Canada, three to Vancouver, three 
to Edmonton and two te Leth- 
bridge, were to be put into oper- 
ation by Trans-Canada Air Lines. 
Simultaneously, a $500,000 ex- 
pansion program was under way 
at the civic airfield, including 
extension of runways from 4,100 
‘to 5,300 feet and from 3,700 to 
6,206, and installation of new 
Bartow lighting equipment. 


Edmonton to Refund: City of 
Edmonton has begun negotiations 
for refunding $11 millions of 
bonds held in the United States, 
Commissioner Hodgson announc- 
ed upon returning from a busi- 
ness trip with Mayor Ainlay to 
eastern Canada and the United 
States. Refunding, which will be 
carried out in Canada, cannot be 
carried out until December, 1948. 


Utilities Revenue Up: Edmon- 
ton’s five publicly-owned utili- 
ties grossed $2,745,434 in the first 
five months of this year, an in- 
crease of $49,698 over the corres- 
ponding 1946 period, A. A, Camp- 
bell, city comptroller, reported. 
Expenditures at $1,696,613, were 
up $200,000. Net surplus on oper- 
ations—after deduction of capi- 
tal charges, taxes and renewal 
reserves—was $103,313, down 





eral public interest in and a gen- 
eral knowledge of the commer- 
cial values and uses of our most 
important trees. This will be done 
with accurate and ample illustra- 
tion and text throughout the 
province.” 

A start is being made in the 
schools. Each child on entrance is 
to receive a hemlock seedling to 
plant, and a simple analogous 
tract—“a healthy tree is like a 
healthy child.” The booklet un- 
derlines in simple childlike lan- 
guage the needs of both in care 
and conservation. 

The Hon, E, T. Kenney, Minis- 
ter of Lands and /rorests, com- 
ments: “The public now and in 
the future will benefit much from 
this constructive effort.” 


$28,665 from a year before. There 
was a decrease of $138,111 in re- 


newal reserve payments. 
a * o 


British Columbia 
Harbor 
Contract for dredging Victoria’s 
inner harbor was awarded to the 
British Columbia Building & 
Dredging Co. Vancouver, at 
$200,000, on a basis of 22-ft. depth. 
If 24-ft. depth, as originally pro- 
posed, mes necessary, the 
cost will rise by $110,000. 


Buyer Resistance Grows: Busi- 
ness reports showed retail trade 
continuing in good volume, but 
with some consumer resistance 
developing, and with a marked 
tendency to defer building pro- 
jects, owing to prevailing costs. 
For the four-week period ending 
June 7, lumber mills operated at 
an average of 87.5% of normal 
capacity, whereas a year before 
they were idle, due to the wood- 
workers’ strike. Halibut landed at 
Pacific Coast } during May 
totalled 19,166,000 pounds, of 
which 11,446,000 pounds was 
Canadian catch, the balance"U. S 
against 9,625,000 and 13,786, 000 
pounds respectively a year ago 
(the U. S. fleet having been crip- 
pled by strikes this year). 


Truman to Talk PGE?: Presi- 
dent Truman, the rumor grew, 
might have a personal voice in 
the future of the PGE. VU. S. re- 
ports forecast that the president 
would visit Victoria in. August, 
and would discuss with Premier 
Hart, extension of the railway to 
Alaska; also the future of the 
Alaskan highway, and the possib- 
ility of a.more direct road from 
Prince George to Whitehorse. 
Such a visit would be the second 
in history, paid by s U. S. Presi- 
dent to -British Columbia (the 
= by Warren G. Harding, in 
1 . ‘ 
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Enquiries Inuiled 


A. E. AMES & CO. 


LIMITED 
Business Ettablished 1889 


Toronto, Montreal, Winnipeg, Vancouser, Victoria, New York, London, Eng 


ne ee 


MANAGEMENT SERVICES 


Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Placement and Training 
Cost, Production, and Budgetary Controls 
Sales, Distribution and Markets 


Surveys of Operations 


J.D. WOODS & GORDON 


LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D.W oods, President W.L.Gordon, ManagingDirector 
Ralph Presgrave ¢ J). G. Glassco @ J. A. Lowden 
G. P. Clarkson e D. M. Turnbull e B, H, Rieger 


Industrial Engineers and Consultants 


CELLULOSE AGE 


Pulp is the layman's word for cellulose, 
the most important organic chemical in the 
world. While it is the raw material of paper, 
it also appears in hundreds of other forms: 
rayon and cellophane, rugs and textiles, 
explosives and photofilm, plastics and con- 
struction materials, Its uses are manifold and 
expanding. This is the celiulose age. 


Making and marketing pulp is. but one 


facet of the pulp and paper industry which 
annually éreates wealth to an amount exceed- 
ing half a billion dollars, Three quarters of 
this new wealth flows from pulp and paper 
sales abroad. 


Pulp and paper is the largest exporter 
and largest single contributor to the national 
income. The well-being of every Canadian 
depends on the health of this industry. 


PULP & PAPER INDUSTRY OF CANADA 


MONTREAL CANADA 109 mills, small and large, from coast to coast. 


Henceforth, cost-of-living bonuses 
|ranging from $7.50 to $20 a 
month, will be incorporated in 





DIVIDEND NOTICES 


The Canadian Bank of 
Commerce 
DIVIDEND NO. 242 

NOTICE is hereb iven that.-a 
DIVIDEND OF Tw TY~ CENTS 
share on the paid-up Capital 
Btock of this Bank has been declared 
for the quarter ending 31st July, 1947, 
and that the same will be payable at 
the Bank and its Branches on and 
after FRIDAY, the FIRST day of 
,AUGUST next, to Shareholders of 
‘record at the close of business on 
30th June, 1947. The Transfer Books 
will not be closed. 
By Order of the Board. 


S. M. WEDD, 
General Manager. 


Toronto, 12th June, 1947. 


IMPERIAL BANK OF CANADA 
DIVIDEND NO. 228 


Notice is hereby given that a Divi- 
dend of Tw y-Live Cents (25c) per 
share has been declared for the quar- 
ter ending 3lst July, 1947, payable 
at the Head Office and Branches on 
and after Friday, the ist day of 
August next, to shareholders of 
record of 30th June, 1947.; 


By Order of the Board. 
W. G. MORE, 
General Manager. 
Toronto, 11th June, 1947. 


* 


THE SHAWINIGAN WATER 
AND POWER COMPANY 


NOTICE is hereby given that 

a dividend of thirty cents (30c) 

‘per share has been declared 
on the no par value common 

shares of the Company for the 

‘quarter ending June 30, 1947, 
payable August 25, to share- 

holders of record July 13, 1947. 


By Order of the Board. 


H. G. BUDDEN, 
Secretary. 


Montreal. June 18, 1947. 


STANLEY BROCK 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 15 cents per share on the 
outstanding Class A Shares of the 
Company and of 10 cents per share 
on the outstanding Class B 
the Company has n declared pay- 
able August 1, 1947, to shareholders 
of record July 10, 1947. 

By Order of the Board. 


W. H. BUSBY, 
Treasurer. 
June 26, 1947. 


Guaranty Trust 


Company of Canada 
48TH CONSECUTIVE DIVIDEND 


NOTICE is hereby given that a divi- 
dend of 1 %%, being at the rate of 5% 
per ennum on the paid-in capital stock 
of the Company,: has been declared | 
for the quarter year ending June 30th, | 
1947, payable July 15th, 1947, to 
shareholders of record at the close of 
business June 13th, 1947. 
By order of the Board 
J. WILSON BERRY, 
President & General Manager 


McIntyre Porcupine Mines, 
Limited 
(No Personal Liability: 
DIVIDEND NO. 125 


Notice is hereby given that a divi- 
dend of fifty and one-quarter cents 
(30%c) per share in Canadian cur- 

‘ rency will be paid on September 2, 
1947, to shareholders of record at the 
close of business August 1, 1947. 

By Order of the Board. 

W. B. DIX, 
Treasurer. 
Dated at Toronto, June 16, 1947, 


Brantford Roofing 
Company, Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend in the amount of thirty cents 
(3c.) per share, has been declared 
on the outstanding common shares 
of the Company, payable August Ist, 
1947, to shareholders of record July 
15th, 1947. 


By Order of the Board, 


R. D. PAUL, 


Secretary. 
Brantford, Ontario, ~ 


June 20th, 1947. 


b' 1e Ribbon Corporation 
* .imited 


V-tice ' he: 
‘end of vixty-1 
62%c) per shei_ on th 
Shares of the Cempu:r ° 

clared payable c after the 
rst day of Aus . to holders 
of record at the ciuse of business on 
the 18th day of July, 1947. 


Dated at Toronto this 16th day of 
June, 1947. 


xy given tat * ’ 
9? and "ants 
vrredl 
aes been 


D. W. LAVERTY, 
Secretary-Treasurer. 


“WI 


| DIVIDEND NOTICES 


|THE DOMINION BANK 
DIVIDEND NO. 259 


Notice is hereby given that a divi- 
dend of two and one-half per cent 
(twenty-five cents per share) upon 
the paid up capital stock of this Bank 
has been declared for the quarter 
ending 31st July, 1947. The dividend 
will be payable at the Head Office of 
the Bank and its Branches on and 
after Friday, the first day of —— 
1947, to shareholders of record o 
the 15th July, 1947. 

By Order of the Board. 

Robert Rae, 
General Manager. 
Toronto, 12th June, 1947. 


Abitibi Power & Paper 
Company, Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 75c per share has: been, de- 
clared on the outstanding Preferred 
Shares of the Company payable 
August 15, 1947, to Shareholders of 
record at the close of business July 
15, 1947. 

By Order of the Board. 

T. BROADHURST, 
pecretary. 
Toronto, Ontario, June 19, 1947. 


BATHURST POWER & 
PAPER CO. LTD. 


Notice of Dividend on 
Class “A” Shares 


The Board of Directors has to-day 
declared a quarterly dividend of 
Twenty-five cents ( r share on 
the outstanding Class “A” shares of 
this Company, Se on the 2nd 

of September, 1947, to share- 
holders of record at the close of busi- 
ness on the 4th day of August, 1947. 


H. J. WEBB, 
Vice-President & Treasurer. 
June 23rd, 1947. 


PENMANS LIMITED 


DIVIDEND NOTICE 

NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending the 
31st day of July, 1947. 

On the Preferred Stock, one and 
one-half per cent (14%), peveiie on 
the Ist day of August to Sharehold- 
oo record of the 2nd day of July, 


On the Common Stock, seventy- 
five cents (75c) pee share, payable 
on the 15th day of August to Share- 
holders of record of the 15th day of 
July, 1947. 

By Order of the Board. 

C. B. ROBINSON, 
Secretary-Treasurer. 
Montreal, 


June 23, 1947, 


MERCURY 


MILLS LIMITED 
Dividend Notice 


Notice is hereby given 
that the Directors of 
Mercury Mills, Limited, 
declared a regular quar- 
terly dividend of twen- 
ty-five cents per share 
on the paid-up common 
no par value, shares o 
the Company for the 
a ending June 30, 
947, pagenie August 1, 
1947, shareholders of 
record at the close of 
business July 15th, 1947. 
By Order of the Board, 
A. G. HOWEY, 

Sec.-Treasurer. 
Dated at Hamilton, 
June 19, 1947. 


QUEBEC POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
per share has been declared on the 
no par value common shares of the 
Company for the quarter ending 
June 30, 1947, payable August 25, to 
sharehoiders of record July 18,1947. 


By Order of the Board. 


H. G. BUDDEN, 
Secretary. 
Montreal, June 23, 1947. 


A. J. FREIMAN LIMITED 


Notice is hereby given that sub- 
ect to the approval of the Foreign 
change Control Board the quar- 
terly dividend of 1%% upon the out- 
standing Preference Shares of the 


of July, 1947 


Dated at Ottawa this 21st day of 
June, 1947. 


LAWRENCE FREIMAN, 
President. 


A. J. FREIMAN LIMITED 


Notice is hereby given that sub- 
— to the approval of the Foreign 

xchange Control Board a quarter % 
dividend of twelve and one ha 


the 15th day of July, 1947. 


Dated at Ottawa this 21st day of 
June, 1947, 


LAWRENCE FREIMAN, 
President. 


ATLAS STEELS LIMITED 


Notice is hereby given that a regu- 
lar quarterly dividend of Fifteen 
Cents (15c) per share upon the paid- 
up Capital Stock of this Company 
has been declared, and that the same 
will be payable August Ist, 1947, to 
shareholders of record on the books 
of the Company at the close of busi- 
ness on July 16th, 1947. 


BY ORDER OF THE BOARD. 


LIMITED 


PREFERRED SHAREHOLDERS 


Notice is hereby given that a dividend of one and three quarters 
per cent (1%%) for the quarter ended July 3lst, 1947, being at 


the rate of 
the first day of Au 


7% per annum on the 
shares of this company, has been 


aid up cumulative preferred 
eclared and willbe paid on 


next to preferred shareholders of record 


at the close of business on July 10th, 1947. 


(Signed) 


Montreal, June 2ist, 1947. 


J. W. SAVIDANT, 
Treasurer. 


Stock Market Reflects 
Newsprint Costs, Trends 


MONTREAL (Staff)—Whether 
you look at profits or production, 
markets or price, the newsprint 
industry today is prosperous. 

Here are some indications: Dur- 
ing the first five months of 1947 
Canadian mills operated at 101% 
of capacity; production ‘for the 
first five months at 1,837,760 tons 
was 10.1% above the same time 


Company . 
Great Lakes Paper 
St. Lawrence Paper (ex- 
cluding dividends from 
Lake St. John) ........ 
Lake St. John ....ccccccee 


$2,722,853 


If first quarter earnings are any 
indication of things to come, these 
three companies may average net 
profits 60% above those of last 
year. 

But are things as rosy as they 
seem? Some observers wonder if 
the industry has hit the roof and 
is just about ready for a rebound. 

The stock market does not ap- 
pear too optimistic. If the assump- 
tion that profits in the newsprint 
industry will run approximately 
60% above last year is near the 
truth, the price of common stocks 
of most paper companies is low. 
On this basis Abitibi is currently 
selling for approximately 34 
times earnings; Price Bros. about 
4%; Consolidated Paper 5%; 
Donnacona Paper 6% and Great 
Lakes around 6% times estimated 
1947 earnings. 

What, if anything, is the market 
discounting in placing the present 
low valuation on newsprint 
stocks?’ 


One factor is. costs. Elliott 
Little, president of Anglo Cana- 
dian Paper Mills, stated that the 
recent rise in mill wages is equiv- 
alent to $3 per ton. Woods wages 
are up $4 a ton over 1946. Freight 
increases total close to $1.50 a ton. 
In addition, this year’s heavy 
rains have increased the wood 
costs of many companies. New 
Brunswick International Paper, 
Fraser Bros. in New Brunswick 
and Marathon Mills at the head of 
the Iakes have had to contend 
with high water and broken 
booms. In some cases salvage -op- 
erations run as high as $10 # cord. 

What of Business Trends? 

History is something else that 
cannot be overlooked. Prosperity 
of the industry is closely tied to 
U. S. consumption of newsprint. 
While the U. S. per capita con- 
sumption has shown an upward 
climb through boom and depres- 
sion, it has also taken some bad 
bumps. In 1928 per capita con- 
sumption was approximately 225 
lb.; five years later it was down 
to a little more than 150 lb. Again 
in 1937-38 it took a drop from 250 
lb, to about 210. For 1947 A.P. & 
P.A. estimates per capita con- 
sumption at close to 350 Ib. 

But what about business trends? 
The Federal Reserve Board’s 
index figure for first . quarter 
business is 186 (1935-39 equals 
100). In 1937 the figure was 113, 
in 1938 it was 89 and 1933 it is 


shown as 69. In a business reces- 


sion, per capita consumption of 
paper will fall back, on the basis 
of its past record. 

With uncertainty in the wind, 
two questions are currently being 
asked: are present profits high 
enough to tide the industry over 
any rough weather ahead? Can 


DIVIDEND NO. 31 
Hudson Bay Mining 


and Smelting Co., Limited 
Dividend of seventy-five cents 


A 
Canadi share has bee 
952. § on the | vital Stack of this 
Company, . 
to 
H. E. DODGE, Treasurer. 


~ Anglo-Huronian Limited 


NOTICE IS HEREBY GIVEN that a 
dividend of Ten Cents (10c) per share, 
in Canadian Funds, on the issued capital 
stock of the Company has been declared 
payable July 30, 1947, to shareholders of 
record at the close of business June 30, 


1947. 
J. INGRAM, 
Secretary-Treasurer. 
Toronto, June 24, 1947. 


Canad an Car & Foundry 
Company, Limited 


Notice is hereby given 
that dividend No. 6 of 
Twenty;five cents (25c) per 
share on the Class “A” 
Stock, and dividend No. 30 
of Twenty cents (20c) per 
share on the Ordinary Stock 
of the Company, have been 
declared for the _ three 
months ending August 22nd, 
1947, payable on August 
22nd, 1947, to shareholders 
of record July 29th, 1947. 


By Order of the Board. — 


D. H. Forsyth 
Secretary. 


Montreal, Canada. 
June 23, 1947. 


Upper Canada 
* : . 7: 
Mines Limited 
(No Personal Liability) 
DIVIDEND NO, 21 
Notice {s hereby given that an in- 
terim dividend of two and one-half 
cents (2%c) per share has been de- 
—— on the a is — a 
°. e anadian 
Funds on July’ sist 1947, to share- 
holders as of record at close of busi- 
ness July 2nd, 1947. 
By order of the Board. 
G, F. SUMMERS, 


Secretary-Treasurer. 
Toronto, June 19th, 1947, 


Profit 1946 
$1,063,147 


last year; similarly shipments 
from ‘Canadian mills were up 
10.9%. 

Profits so far this year are good. 
Three companies which so far 
have reported first quarter 1947 
earnings show a marked increase 
over last year. Here is how first 
quarter profits line up against 
total profits for 1946: 


otalNet Istquarter % of full 
1947 year 1946 
$ 321,550 30% 


789,504 
872,202 


393,888 
361,281 


$1,076,719 40% 


the industry “take it?” (The pres- 
ent low price of newsprint com- 
pany stocks rankles in the breasts 
of newsprint and investment men 
alike.) 

Consolidated Paper’s President 
L. J. Belnap has stated that only 
a major recession would alter the 
present status of the industry in 
operating at maximum capacity. 
Other newsprint men back this 
up by saying that a 10% to 15% 
cut in advertising lineage would 
not affect the industry. They feel 
that about this much advertising 
is not getting into newspapers at 
the present time due to the news- 
print shortage. 

Newsprint’s ability to “take it” 
is based chiefly on (1) $90 a ton 
selling price and (2) present 101% 
capacity operations. 

At the present price of- $90 a 
ton, the industry could cut back 
production by 35% or more and 
still make a small operating pro- 
fit. Here is the reasoning: 

If production stays at 101% of 
capacity for the balance of the 
year, it is estimated that output 
will be 4.4 million tons. At an 
average price of $88.50 per ton 
($84 for three months, $90 for the 
balance of the year) the industry 
would get in the neighborhood of 
$388.8 millions for its product. 
Out of this would come approxi- 
mately $241.6 millions for operat- 
ing costs (estimated $55 a ton) 
leaving an operating profit of 
$147.2 millions ($34 per ton). 

That $241.6 millions represents 
roughly 2.7 million tons of news- 
print or 62.7% of capacity. In 
other words, the newsprint indus; 
try could close up shop for the 
last three months of 1947 and still 
break about even on operations 
(but not on net since bond inter- 
est, depreciation, depletion, etc., 
are not included). 


Scandinavian Competition 

This whole structure is, of 
course, founded on $90 a ton 
newsprint. Any drop in demand 
as a result of a serious business 
recession in United States would 
more than likely result in the 
price of newsprint being lowered. 
It is pointed out, however, that a 
country-wide price decline might 
not hit newsprint as soon as some 
other parts of industry. 

At present price of $90 news- 
print is still far behind in com- 
modity price race. Recent figures 
from United States Department of 
Labor show the general com- 
modity index at 231 (1932 equals 
100) while newsprint stood at 186. 

A serious drop in demand for 
newsprint would also mean that 
the break-even point would move 
progressively higher as the price 
per ton dropped. In fact, the break 
even point—as a percentage of 
capacity—would have to move up 
faster than the price dropped 
since costs would not likely keep 
pace with thesdownward move- 
ment. Thus if prices should drop 
to say $78 a ton, newsprint mills 
might have to operate at 70% to 
75% of capacity to break even. 
It is at such times that news- 
print profits would take a beating. 

Another fact—still a speck on 
the horizon—is that Canadian 
newsprint companies are getting 
more competition from outside. 
Scandinavian exports increased 
13.8% in the first quarter of 1947 
over last year. U. S. imports of 
Scandinavian newsprint during 
the first four months of 1947 to- 
talled 15,446 tons or more than 
the 13,000 odd tons shipped in all 
1946. Experts place U. S. im- 
ports of Scandinavian newsprint 
for the full year at around 100,000 
tons. Finland alone is said ready 
to ship 75,000 tons during the 
balance of the year. 

Added to this is the clamor in 
some quarters in United States 
for the erection of mills in Alaska. 
Governor Gruening of Alaska re- 
cently stated pulp and paper mills 
are ready to start construction 
there as soon as the question of 
land claims is settled. The U. S. 
Interior Dept. estimates Alaska’s 
forest resources could support six 
mills each with a daily capacity 
of 600 tons. 

It is true that there is still un- 
satisfied demand in the world 
generally for newsprint. Some in 
the industry feel this will pro- 
vide a “cushion” against a drop 
in United States demand. Others 
take the view that while the de- 
mand may be there, other coun- 
tries may not have the $90 to pay 
for a ton of newsprint if depres- 
sion hits United States. 

On balance it appears the $90 
newsprint is the answer to 
whether the Canadian newsprint 
industry can continue to operate 
at present profitable levels. For- 
eign competition and Alaska 
mills are not likely to have much 
effect on the Canadian industry 
within the next few, years. A 
moderate drop in advertising 
lineage could also be absorbed. 
But a sharp drop in advertising 
might signify a recession the in- 
dustry could not take so well. 


50% 
41% 


THAT'S ALL, GENTLEMEN. SEE YOUALL BRIGHT ANO 


EARY ToMogmow MORNING 


B. C. Tel. Ad 
10,000 Phones 
In Five Months 


Despite record demand for serv- 
ice and continued shortages of all 
types of equipment, the B.C. 
Telephone Co. and its associated 
companies made the greatest five 
month gain in their history fol- 
lowing launching of a $35 mil- 
lion, five-year expansion pro- 
gram earlier this year. 

Nearly 10,000 telephones were 
‘added to the system in the per- 
iod from January 1 to June 1 this 
year. Vancouver alone gained ap- 
proximately 5,000 of these. 

At June 1, total number of tele- 
phones, including toll stations, 
stood at 190,545 for the B. C. Tele- 
phone Co, and its associated 
organizations which serve areas 
containing 72% of B.C.’s more 
than one million population. This 
figure compares with 180,826 
telephones at the start of 1947. 


The gain for the correspond'ng 
five-month period of 1946 was 
3,806 instruments, while the 17- 
month period from January 1, 
1946, to June 1 this year showed 
a total gain of approximately 22,- 
000 telephones. 

But demand continues at a 
record high, with approximately 
18,000 potential business and 
residential subscribers on the 
waiting list. 

Vancouver, hub of the B.C, 
Telephone system, had 108,218 
telephones at June 1, a gain of 
more than 10,000 instruments 
since January 1 last year. Heavi- 
est local calling area in the sys- 
tem, the city’s business day aver- 
age for May last year was 720,443. 
During May this year, the daily 
average soared to 794,315. 


Long distance traffic continues 
at record peaks, Filed long dis- 
tance calls for the whole system 
during the first five months of 
1946 totalled 1,751,999. 


Total for the corresponding per- 
iod of this year was 1,998,043. 

The system now has the great- 
est payroll in its history, with 3,- 
885 employees on the books. 

In addition to widespread cov- 
erage of B.C. points by physical 
lines, the organization operates 
the largest radiotelephone coast- 
al service in Canada, with com- 
munication by this medium avail- 
able to 676 vessels and 129 land 
points. This service now opérates 
on medium frequency in the 30- 
40 megacycle bands. However, 
gradual changeover to very high 
frequency using frequency mod- 
ulation is under way. Already, 
five vessels are equipped to re- 
ceive and transmit using FM. 

Of the $35 millions scheduled 
to be spent during the next five 
years, more than $18 millions will 
go for central office equipment. 
Another $1.6 million is earmarked 
for buildings; outside plant in- 
stallations will account for near- 
ly $6 111llions, with long distance 
plant and equipment costing ap- 


oe 


Courtesy O'Brien's Bulletin. 


Share Exchange Offer 
Made Royalite Holders 


proximately the same, and sub- 


station and private branch ex- 


change equipment accounting for 
nearly $3.5 millions. Some $6 
millions of the development bud- 
get will be spent on local ‘abor, 
Tt t equal to 17% of the 
to 


Key project in the over-all de- 
velopment plan is the William 


leland Electric Canada Limited. 
Graduating in electrical engineering from 
the University of Toronto in 1934, he has 
spent the intervening years designing 
electrical rotating equipment for the 
Canadian General Electric Co., Limited. 


Grain Prices 


Winnipeg Grain Futures 
Week to June 28, 1947 


Crop year from High Low 
for 


for 


Rye 
257% 2.19% Tuly .,... BATM BAR 


| 2.73% 1.18% Oct. ences 2.53% 2.30% 2.44% 


2.56 2.14 


"At ceiling 


Dec, Zudve 4.14 


Close 
June 23 


Cash Quotations 
For Week 
June23—s- Prev. Week 


“Oater. 

Cc. W. ** 65 

Cc. WwW... 6 

Barley* 

1 Feed .., .93 

2 Feed ee 93 
Rye 

2C. W. . 3.60% 3.40 
*At ceiling. 


65 a: 


° 84 


| 


3.50 3.40 
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SERVICE 


THAT IS 


| GROWING — 


@ WORLD-WIDE EXPORT FACILITIES 


@ SPECIALISTS IN FORAGE AND 


PEA SEEDS 


@ MANUFACTURERS OF FRESH 
“VICTORIA” LIVESTOCK FEEDS 


Canada’s Most Complete Farm Service 


McCABE GRAIN 


Mala ta Lh 


FORT WILLIAM + PORT ARTHUR - 


SASKATOON ~- EDMONTON « CALGARY - 


Ee 


jae 
“ae 


VANCOUVER 


High Low High Low 
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JAMES RICHARDSON & SONS 


Grain Merchants 
HEAD OFFICE OFFICES 


WINNIPEG obastevolcbacmebale@ THROUGHOUT 
MANITOBA 


ea 


raid 


at 


NORRIS GRAIN COMPANY 


LIMITED 
Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK CHICAGO KANSAS CITY 
BALTIMORE MINNEAPOLIS DULUTH 


TOLEDO 
LONDON 


_ ST. LOUIS 
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THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
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Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 
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275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
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Shippers and Handlers of All Grains 
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Exporters and Shippers 
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MASTER 
FEEDS 
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ing The Sernie Geveter 
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All Grades Feed Barley 
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BULK or SACKED 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 
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Labor Roundup 


Reaction to Labor Bill Divided 
TLC-AFL for it;.CCL-C1O Against 


Labor's reaction to the propos-|not qualify for vacation pay for 


ed federal labor code (see pag?| the full period of the shut-down 


15° for summary) is divided 
cleanly along jurisdictional lines; 
the Trades and Labor Council 
(AFL) is for it; the Canadian 
Congress of Labor (CIO) is 
against. 

The explanation, according to 
a prominent -TLC-AFL official 
with strong CCL-CIO sympathies: 
the TLC moderates asked for a 
little, got it all; the CCL extrem- 
ists asked for the moon and by 
chbmparison, got little or nothing. 


Behind the TLC strategy in its | 


brief to the Government on the 
proposed bill, was the realiza- 
tion that reform in labor legisla- 


tion, as in any other phase of 


mocratic society, must come in | 


slages. 


On the other hand, the CCL! 


with its strong political under- 
current, wanted the Government, 
in one leap, to bridge the gap be- 


tween 1947 thinking and the CCL | 
| 


Utopia of labor legislation. 

As The Post's informant sug- 
gested: “The CCL people forgot 
that they were dealing with a 
Liberal Government which be- 
eves in the system of free en- 
terprise. They asked for the kind 
of a law only a Socialist Govern- 
ment would enact. 

“I want that kind of a law too 
but I know enough not to expect 


the present Government to give it | 


us in one step. So to make sure of 
getting some of the things we are | 
after, the TLC forgot about Uto- | 
pia and concentrated on a few of | 
the more urgent things; and got | 
them.” 

This is confirmed in a state- 
ment issued by the TLC President | 
Percy Bengough. After pointing | 
out that the new bill is actually | 
not national in scope unless the | 
provinces choose to make it so, | 
the statement added: 

“Such being the position, then | 
the congress has to judge Bill 338 
on its merits and to the extent | 
that it embodies our requests for 
inclusions and deletions.” 

The reference to embodying 
TLC requests for inclusions and 
deletions seemed to be the’ key 
to the TLC reaction. It was on| 
TLC suggestion that one of the 
bills most important improve- 
ments (from labor’s standpoint) 
was included: that unions, - not! 


| 8.6%: 
Following is the index for the | 


| Mining 


ithe employer is required to re- 
|port to the Board whether ar- 
|rangements are being made to 
| give partial pay or whether an 
| opportunity is being given to the 
| employee to earn money at other 
| employment. 

| An employee dissatisfied with 
'the proposal of his employer may 
| appeal to the Board for review of 
| his case in event of being unable 
i}to make an adjustment himself 
|with his employer. 

. 


| 1946 Wage Index 
354 Points Above 1939 


Quebec Federation of Labor 
(TLC-AFL) and the Provincial 
Department of Labor. 

The strike was called by the 
United Textile Workers of Amer- 
ica (TLC-AFL) to enforce a de- 
mand for a pay raise of 15c. an 
hour. ~ince then, 200 of the 550 
employees are reported to have 
returned to work. The union in- 
sists only 150 had gone back. 

The strike scene elsewhere in 
Quebec: 


At St. Johns, 400 members of 
the 


Workers Union, which is cur- 


rently involved in a jurisdictional | 


dispute with the AFL union in 


A substantial increase in wage | Toronto, are still holding out. By 


rate index table just issued by 
| Labor Minister Mitchell. The 1944 


rates in 1946 compared with 1945 |}COmparison with the violence at 
is shown in the preliminary wage | the communist-directed strike at 


Lachute, there has been no dis- 
turbance at St. John and no back- 


| figure is 154.6 (141.8 in 1945). The | to-work movement either. “Ac- 


| index is based upon rates in 
las 100. 

The index for the transportation 
|}and communication group was 


1939 | 


cording to the union, three plants 
have been closed for three weeks. 


At Chambly Canton, where the 
United Rubber Workers (CIO- 


10.3% higher in 1946, compared | CLL) called a strike nine weeks 


with the general increase of 9%. 
| Increases in other groups were: 
manufacturing, 9.9%: 
9.7%; construction 9.2%; services, 
mining 2.9%. 


|main industrial groups 

;and 1946 (1939—100): 
1945 
141.8 

-. 183.3 8. 
136.5 

. 146.5 


General 
Logging 


Manufacturing 


| Construction 


Transportation and 
Communication . 128.8 
Service (Laundries) 135.4 
7. ” a 


Vacation Severance Pay 
For Ontario Employees 

On July 1, important changes 
regarding hours of work and va- 
cations with pay in Ontario, go 
into effect. Since 1944; employees 
of Ontario industrial firms have 
been legally entitled to a week’s 


} vacation with pay, but there was 


no provision for’ people whose 
employment was. terminated for 
one reason or. another. 

The’ new. regulations are de- 
signed to correct this situation. 
Here is a summary of the: chang- 
es: 


Vacation Pay: In lieu of vaca- 


| 
| 


54.0 | at 


| 


persons, be certified in future as| tion with pay, af employer is re- 


age, the situation remained quiet 
while the union Vice-President, 


logging, | Paul Blanchard was being sen- 


tenced to eight days in jail for 
preventing a non-striker from 
working. A few days before Jac- 


in 1945 | ques Casgrain, lawyer and union 


organizer, was fined $50 for re- 


1946 | sisting a police officer. Here, as | 
Lachute, more and more} guilty 


jobs. 


In sentencing Blanchard, Judge | train. The incideni could have had | 


rival CIO-CCL Textile } 
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Horse and buggy days 
are past and gone, 


for LIFE INSURANCE, too 


w- Ttis good citize 


preventing 


of 


by pushing her into a moving| refuse to work.” 


_ or a specialist about your 


@ The day of the patent medicine spieler is 
past. Nowadays you go to your family doctor, 
fi l wh oe Sede 

lawyer for counse! en you n 
odvien And the serious and seneascian 
roblem of your future and that of your 
ed ones should be discussed with a good 

Life Insurance agent. 


Life Insurance companies in Canada em- 
ploy tests and examinations to insure that 
new salesmen have the aptitude and the 
natural capacity to learn all they have to 
know in order’to give sound 


advice on Insurance. 


These companies are also requiring both 
new and established salesmen to take edu- 
cational courses, some companies bringing 
men into head office for a period of intensive 
training, while others have excellent courses 
conducted in their branch offices. 

Today, you can discuss your future with 
men and women who have been well 
grounded in the pfrinciples and functions of 
Life Insurance, and who are thereby compe- 
tent to give you sound advice. Planning your 
Life Insurance is one of your most important 
continuing responsibilities. 


A message from the Life Insurance Companies in Canada and their agents. 


; Liliane , has the right to go to her work, ;a union petition for an injunction 
workers are returning to their| Plante from reporting for work | the same as you have the right to | restraining the strikebound shoe 
Bennett 
On the same grounds, Mr. Jus- | Ltd., from signing a collective | call on the union to show cause |no longer represents a majarity 


manufacturing firm, 


nship to own LIFE INSURANCE 


ployees. ced. 
At the same time, the Quebec; the union's 
Labor Relations Board is going to! should be 


bargaining 


cancelled because 


C. E. Guerin said: “I find you! serious consequences. Miss Plante ! tice Alfred Forest also dismissed | agreement with a group of em-.' why its certification should not of the firm's employees 


bargaining agents. 


| quired to pay an employee whose 


4. FACTS ABOUT MEDIA. The appeal 


* 


6. FACTS ABOUT PRODUCT. Ar home 


must be directed to listening ears, 
open minds and full pocketbooks. 


in the laboratory and in the 
reference library, the advertising 


| be revoked. The company claims 
rights 
it 


Research lines up the most promis- 
' ing audience, selects the shortest 
; route to reach it. 
| 


counsellor probes for basic facts 
upon which to build sales-making 
appeals. 


Another TLC concession: that|¢mployment has ceased, an 
all employees except those exer-| amount equal to 2% of his total 
cising management functions, be | earnings for the period in which 
eligible for membership in bar-| he qualifies for holiday pay. 
gaining units. Unlike some pro- | When employment is terminat- 
‘yincial legislation, foreman are|€d by the employer, or when the 
not specifically ruled -out. This | construction industry is involved, 
was an important TLC point and | this provision applies irrespective 
it was accepted. ;of the length of employment. 

er Htg? % . However, when the employee 


. ’ quits of his own accord, he is not 
Conroy Says Bengough’s entitled to vacation pay unless he 


s % 
Approval “Inexplicable” |has worked for an employer for 
To Pat Conroy, secretary of! at least three months. 
the CCL, Bengough’s approval | 
was “inexplicable.” He called the | in the form of vacation-with-pay 
bill “grossly inadequate” both a8 | credit stamps which employers 
to its provisions and to the scope can buy from the Province of On- 


bee ow wn os om ee meee 


oe Oe OO eH Oe Oe eB Oe eH AS See eee & Mmeeeeuw we wee eemeewewe en eH ae ee ee ee 


5. FACTS ABOUT NEW APPLICATIONS. 7.FACTS ABOUT COMPETITION. 


of its coverage, (about 250,000 
workers iri industries of a purely 
national character). 

Here are some of the specific 
objectiong of the CCL: 

1. Limized coverage; it should 
have wider application. 

2. Power to revoke certifica- 
tion “an invitation to unscrupu- 
lous employers to undermine 
unions, drag out negotiations and 
discourage workers.” 

3. Pre-strike cooling off period 
termed a “freeze out.” 

4. Wide powers given. 
in judging. industrial 


courts 
disputes 


would result in mgny “violations” | 


as courts not fam#liar with labor 
legislation and pfocedure. 

5. Sec. 9 which’ stipulates that 
consent of all employers in a par- 
ticular industry must be obtained 


before certification can be grant- | 
ed a particular union. The com-| 


plaint: any one employer could 


block certification on an industry- | 


wide basis. 


5. Crown companies should not | 


have been excluded 
terms of the bill. 

6. Absence of any provision 
for union security or the check- 


from the 


off. The CCL thinks if a majority | 


of workers ask for the checkoff, 


it should be granted automdatic- | 


ally. 
The CCL seermed to be ignoring 
the obvious fact that the bili! is 


unique in that it halts the current | 


trend toward tightening the check 


rein on labor. Compared to. the |: 


new tough, restrictive United 
States law, and tighter provincial 
legislation, the new federal bill 
seemed mild. As Bengough said: 
“It sounds as if it could be a lot 
worse.” 
- . . 

Manitoba Vacation Act 
Effective This Year 

At least 50 Winnipeg firms have | 
advised the Manitoba War Labor | 
Board they will close their plants | 
for one week or more in order to| 
give their employees an annual 
vacation. This is one of the first 
effects of the legislation passed | 


Oi } 


'tario Savings Office. When an 
;employee leaves, the required 
}amount of stamps are affixed to 
|a book which costs the employee 
|25c. The stamps can be cashed on 
| or after the next June 30 at any 
| Savings Office. This is virtually 
;the system now in effect in the 
| con.truction industry. 


| Deductions for Unauthorized 
| Absences: Where an employee 
| has been absent for any reason 
|other than*illness or authorized 
| absence in excess of one working 

day a month, the employer is per- 
| mitted to deduct the excess from 
ithe vacation. , 
| Hours of Work in Restaurants: 
'Not more than 12 hours may 
| elapse between the time an em- 
ployee starts and finishes work. 
In other words, if a waitress starts 
| work at 8 a.m., works for four 

hours, is off in the afternoon, and 
i then returns to work, she cannot 
|be required to work beyond 8 
p.m. 

~ ~ * 
| John East Case Before 
Sask. Labor Board 
The Saskatchewan Labor Rela- 
tions Board has reserved judg- 
;ment on the application of five 
employees of the Jobn East iron 
works, Saskatoon, for reinstate- 
linent. The men were released 
|May 15. The case invelves the 
‘local of thé CIO United Steel- 
| workers in Saskatchewan. ‘ 
The ‘men declared that they 

were fired for union activity. This 
was denied by Mel; A. East, gen- 
etal manager of. the firm, one of 
the largest foundries in western 
Canada manufactyring »cestings. 
hydrants, lamp standards, man- 
| holes, ete: ; 

Under examinatidén, East .ad- 
| mitted that. there. has been a con- 
test since 1944 between manage- 
ment and the union over collec- 
tive bargaining. The union was 
organized in Dec., 1944, and dur- 
ing the war tried to negotiate an 
agreement but failed. 

‘Early in 1945, the union was 


recently providing for compul- | certified, under PC 1003. Then 


sory vacations with Some | 
employers have’ advised 
Board that their production 
would be less interrupted by clos- 
ing down their plants for a week 
rather than attempt to operate | 
with staggered vacations. 

This applies particularly to 
foundries and steel firms where 
work of such different groups of 
employees euch as moulders, 
welders, and grinders, are inter- 
dependent Managements have 
arranged between themselves to 
close down at different periods 
so that emergency work can be 
done 
In cases where employees do 


pay. 


the | tion was requested and in a 
ithe Steelworkers union won, This 


last month, provincial certifica- 
vote, 


was on May 15. The five 
were released ten days later. 


* * * 


men 


Settlement Move Fails 
In Lachute Textile Strike , 

An attempt to settle the three- 
month-old Ayers textile dispute 
at Lachute, Que., by 70 town mer- 
chants has failed, over ‘the refus- 
al of the union to recognize Marc 
Carriere, secretary of the Asso- 
ciation of Professienal Industrial- 
ists, representative of the 
company. Other efforts to end the 
strike are being made by the 
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#.FACTS FROM USERS. An adver- 
tising agency gets facts... facts 
about the product’s usesand abuses; 
its possibilities and limitations; its 
reputation inside the family circle, 


(a) 


ANOLE 
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2. FACTS FROM NON-USERS. ' Perhaps 
mare important than customers an 
agency has helped to win for a 
client's product, are potential users 
who buy competitive products, 
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3. FACTS FROM DEALERS. Retailers, 
first customers for many clients’ 
products, form a rich hunting 
ground for 7 fact-finders. 
Facts on distribution, packaging, 
display methods and advertising 
are sought in retail stores. 


a 


This advertisement is number one of @ series. 
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Ostrich tactics don’t pay off in 
modern business. Competition 
must be uhderstood, analyzed on 
a continuing basis. The advertis- 
ing agency studies competition. | 
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8. FACTS ABOUT MARKET. The adver- 
tising agency must keep facts 
ring in on population shifts, 
coving abits, marketing changes. 
Facts must always be fresh. 
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9. FACTS ABOUT PUBLIC OPINION. 
In touch with the press and with 
the public, the advertising agency 
keeps a sensitive finger on the 
pulse of public opinion. Facts 
come first in effective advertising. 
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Construction Trends 


By CLIVE CHATTOE 


Licking the Cost Rise; Firm Prices 
On Way Back — Construction Assoc. 


Gradual reappearance of firm- 
‘price quotations for building— 
and substantially heightened 
competition in the industry—are 
forecast by the Canadian Con- 
struction Association, represent- 
ing bulk of the nation’s construc- 
tion manufacturers, distributors 
and contractors. 

The assurance follows an 


the recent period of wage-price 
inflation, supply-demand unbal- 
ance, labor disputes and low labor 
productivity, may appear less 
often from now on and, possibly 
by next summer, be bowing out 
= the building scene altogether 
except on the biggest or most in- 
tricate jobs, the CCA hopes. 

The “escalator”’—which needs 


resulting uncertainty in produc- 
tion and delivery schedules; 

“2. Increases in the prices of 
basic materials; 

“3. Unpredictable changes in 


government price control regu- | 


lations; 
“4, Anticipated freight rate 
increases. 
“These and similar factors, 


alarming decline in contract|no intreduction to corporations | which are in large measure due to 


awards (Construction Trends, 
June 14), plus normal shrinkage 


and individuals who have been 
building—provides for adjust- 


the unstable labor ¢onditions re- 
ferred to, force price rises which 


of work carried over from 1946, | ment of payment (mostly upward, | must be passed on to the con- 
and rapidly mounting supply pro- but also downward) for items, | sumer.” 


duction. 

Here, at last, industry leaders 
say in effect, may be the founda- 
tion for at least a modest ultimate 
reduction in the price of houses, 
buildings and engineering ‘works 
after a seven-year rise of between 


60% and 95%. Certainly it looks | 


like the first stage in arrest of 
both the cost rise and slump in 
new business. 

This good news for intending 
builders and for all Canadians 
came from CCA President Albert 
Deschamps in a formal statement 
following a meeting of the man- 
: agement committee at Windsor, 
Ont. 

Forecast by the association is 
recession from the building pic- 
ture in easy stages, starting now, 
of the troublesome “escalator” 
clswse in contracts covering cost 
contingencies. 

_ This clause, unusual before but 
almost universally used during 


os 
: 
ie A 


junits or projects encountering 
unforeseen rise or fall in such 
key factors as wage rates, ma- 
terial prices, transportation 
| charges and legislation changing 
|taxation, conditions of employ- 
|ment and employee benefits. 

a a. a 


See No Quick Switch, 
Just Gradual Swing 


Building buyers, however, 
should not expect sudden and 
wholesale return to contract tend- 
ers devoid of cost-contingency 
clauses, Deschamps cautioned. 
Said he: 
| “The industry faces formidable 
| barriers to early implementation 
of its aim to return to a policy of 
quoting firm prices and stemming 
the rise in construction costs.” 

The barriers: 

“1, Unstable labor conditions, 
due to continuing demands for 
higher wages, and strikes, with 


SHADOWLESS LIGHT 
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York Knitting Mills Limited, 
Spinning Division - 


... for greater efficiency 


. . better morale 


The soft, natural, diffused light of COLD 
CATHODE Fluorescent Lighting means 


better vision, better work. Its clear, uniform 


distribution of light 


is restful to the eyes 


and easy on electricity. It is adaptable to 
every lighting requirement for industries, 
institutions, offices, stores and warehouses, 
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E.L.RUDDY ¢°. 


MONTREAL 
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But he also said the associa- 
tion’s April 10 appeal to contrac- 
tors, manufacturers and suppliers 
to quote firm prices wherever 
possible had-been “favorably re- 
ceived” and to some extent acted 
upon. 

Following up, the CCA manage- 
ment group at its Windsor session: 

(1) pledged support to local 
builders exchanges, and labor- 
management committees in con- 
struction and allied industries, in 
their effort to increase production 
and promote wage rate stability 
and industrial peace; 

(2) advocated extension of the 
practice, now being adopted by 
some manufacturers and suppli- 
ers, of offering firm prices for 
specific periods; 

(3) urged members of the in- 
dustry to limit the application of 
escalator clauses to a minimum 
of contract items, and to work 
toward early elimination of esca- 
lator and cost-plus forms of con- 
tract. 


Few Building For Rent 
Costs Offset Govt. Aid 


There were few takers when, 
early last spring, the Dominion 
Government announced a plan to 
stimulate building of apartments 
to rent at $70 a month and less. 
Offered were 30-year NHA loans, 
double depreciation allowance for 
taxation, top priority for supplies. 
Applications were virtually nil. 
The reason: Construction costs, 60 
to 100% above 1939, forced rentals 
mostly above the stipulated $70 
cut-off, particularly at centres of 

| greatest demand. 
| Last week, Ottawa took another 
shot at the problem; decontrolled 
| rents and evictions in all new 
| housing completed since Jan. 1. 
But, with the closing half of 
| 1947 only days away it looked as 
| if this expedient would help little 
more than the first. Building costs 
| apparently would have to drop 
10% or more before Canadians 
could expect any substantial 
building for rent by private en- 
terprise, most observers said. 

Ottawa, having tried without 
much success to get the private 
building-for-rent ball rolling 
through Housing Enterprises of 
Canada and by means of the in- 
ducements mentioned earlier, 
now appears free—if not obligated 
— to expand Wartime Housing 
operations to the full extent of 
municipal co-operation, according 
to many housing experts. 

There are signs that’s what the 
Government aims to do, despite 
the bogey of extra costs in winter 
building. 


To Free Stores, Offices 
Altogether Next Spring 

All remaining rental and evic- 
tion control will come off. com- 
mercial accommodation next 
March 31, Finance Minister 
Abbott indicated to the Commons 
last week in announcing removal 
of such control from new dwell- 


«+-hard rubber 


rolling smodthly 


across the green.ee. 


these components allow noiseless motion 
which is, in this case, merely incidertal. 
In industrial and domestic appliances silent 
action is often essential. Where silence is 


necessary, the right 


rubber part can be 


made by Stokes. Rubber has many quali- 
ties and Stokes is expert at molding or 
extruding it to bring out its inherent ad- 
vantages to suit your purposes. Consult 
Stokes for any items you may require in 
hard and soft rubber or plastics. 


C. D. TRUSLER 


of Montreal, has been elected 
Vice-Chairman of the Fire 
Branch of the Canadian Under- 
writers’ Association. 


ing accommodation completed 
since Jan. 1. 

In an unexpected statement to 
the House, Mr. Abbott announced 
controls removed immediately 
from (a) vacant lots used for car 
parking or sales, and gas stations 
owned by oil companies, and (b) 
all places of public enterta‘n- 
ment, halls or rooms used for 
public Meetings and any garage 
let separately from the housing 
accommodation to which it per- 
tains. 

The minister’s statement fol- 
lowed by almost four months re- 
moval from control of certain 
categories of commercial space, 
chiefly new commercial build- 
ings, commercial buildings rented 
for the first time or for a term 
of three or more years, and com- 
mercial space which had been 
sublet. 

At the same time (March 1) a 
provision was made enabling the 
landlord of any commercial space 
to obtain a 25% increase of the 
maximum rental by offering his 
tenant a two-year renéwal lease 
on certain terms and conditions. 
These measures, the minister said, 
provided “a free bargaining op- 
portunity with respect to a sub- 
stantial proportion of commercial 
space and many landlords and 
tenants took advantage of it. 

A few weeks later (April), 
landlords of housing built before 
Jan. 1, 1944, were given permis- 
sion to raise rents 10% on expira- 
tion of leases if they offered ten- 
ants two-year leases; others were 
invited to apply for approval on 
a further 10% hike if their rentals 
were “substantially below those 
prevailing in the immediate 
vicinity.” At the same time, price 
control was removed from all 
hotel accommodation. 
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Making 79,000 Bathtubs 
41% More Than Last Year 


Canadian production of plumb- 
ing and heating supplies and 
equipment in 1947 is running an 
estimated average 21% over 1946 
and almost double 1939, with bath- 
tub output 41% and cast iron pipe 
26% up from last year. Here are 
latest figures on 1947, 1946 and 
earlier years, compiled by Dept. 
of Reconstruction & Supply and 
released by President W. C. 
Hodgson of Canadian Institute of 
Plumbing & Heating (manufac- 
turers and wholesalers): - 

72,000 this year, 20% 
above 1946, 80% over 1939, 47% 
over pre-war peak. 

Electric water heaters—67,000, 
22% above 1946, three times 1939 
output. 

Cast iron radiators—8.5 million 
sq. ft., 8% above 1946, 70% over 
1937 pre-war peak. 

Hot Water Tanks—155,000 or 
17% up from 1946, and 60% over 
1939 pre-war peak. 

Bathtubs—79,000, or 41% up 
from 1946, nearly 60% above pre- 
war peak. : 

Wash basins—92,000, up 16% 
from 1946, and roughly 65% over 
pre-war peak. 

Sinks—124,000, up 22% from 
1946, and about 60% over pre-war 
peak. 

Cast iron pipe and fittings—31,- 
500 tons, up 26% from 1946, about 
45% over pre-war peak. 

Steel pipe and fittings—114,000 
tons, up 15% from 1946, and 70% 
over pre-war peak. 

But shortages are expected to 
continue and prices remain fairly 
firm in many plumbing and heat- 
ing lines. Demand is still exces- 
sive. Despite.decline in new con- 
tract letting (The Financial Post, 
Construction Trends, June 14), 
an all-time record building vol- 
ume, estimated worth $% bil- 
lion, at the moment, is gobbling 
supplies of all kinds faster than 
producers can replace them. 


VALDORA MINES says that ver- 
tical hole 102 cut 19 ft. of ore av- 
eraging $21.70 from 212 to 231 ft. 
The next hole will be sited 50 ft. 
north and 50 ft. east of 102, as part 
of the scheme for vertical pattern 
drilling which has been rather suc- 
cessful on nerthern portion of the 
adjoining, El Sol Gold Mines, 


KENWEST GOLD MINES was 
dissolved June 16 and charter has 
been surrendered. 


Dominion Appraisal 
Company Limited 


Industrial appraisals under- 
taken for Cost Accounting 
and Litigation purposes, 


Head Office 


137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tower Building 
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eS is there between making over 
a general office ...a store . . . an executive 
boardroom? 
Mighty little . . . except for one important factor! 
Ten/Test* Insulating Building Board is one 
material that. provides : the common answer to all 
these renovating problems—and many more besides! 


TEN/TEST WILL WORK FOR YOU 
Yes, it’s on the record that Ten/Tzsr is your 
practical, economical specification. 

The experience—she actual experience—in hundreds 
of offices, plants and stores is Ten/Txsr’s finest 
recoromendation. It does four big jobs—and does 
cach one well! 

Economically too! At 6ne cost—in new con- 
struction or for modernizing existing buildiags— 
Tzn/Test provides maximum lifetime efficiency in 
insulation . . . acoustic-control . . . permanent 


Es 


IN a Boardroom, 


structural strength . . . and distinctive interiors, 
either in natural finish or painted. 


FACTS ABOUT SUPPLY 
Plant capacity for the production of TeNn/Tesr 
Insulating Products has already been increased . . . 
further expansion is planned for the near future. . . 
so shortages caused by the huge demand should 
soon be overcome. 

Consequently ic will pay you to wait. In the 
meantime, write for free samples, information and 
technical data to International Fibre Board Limited, 
Gatineau, Que., Dept 65. 


TIME-TESTED INSULATING PRODUCTS 


*TEN/TEST AND MASONITE ARE REGISTERED TRADEMARKS oF 
INTERNATIONAL FIBRE BOARD LIMITED AND MASONITE COMPANY OF 
CANADA LTD., SIGNIFYING A DIVERSIFIED GROUP OF BUILDING PRODUCTS. 


“BUYERS EXPECT MORE... GET MORE 


FROM THE POST-WAR 


MTU 


_ Underwood” 


“VASTLY ADVANCED IN PERFORMANCE” 


says Canada’s Premier Typist... and she knows! 


‘Wherever this new Underwood goes to work, UP soar 
a and quality of work—DOWN drop operator- 


atigue and typing costs! 


Rhythm Touch makes pre-war typewriters obsolete—it’s 
a radically new engineering development! Instinctively, 
fingers swing into a typing rhythm—faster—quieter— 
feather-light. Typing is effortless! Work is a picture! 


Insta-Set Margin Controls, Double Touch-Tuning and a 
host of other exclusive, time-proved features are retained 
on the post-war Underwood—features that have won for 
Underwood official world records for speed and 


durability. 


See it! Try it! And you'll buy it! 


Underwood Tupewriter 
Ouispeeds— Outwears— Outsells them all ! 


a 


fe Ee 
CHOICE * According to Underwood 


Limited records 





1947 Edition Now Available 


CANADIAN | 
PREFERRED AND COMMON STOCKS 


Considered eligible for 
investment by 
Canadian Life Insurance 
Companies 


June 1947 


“The thirteenth edition of this 
annual compilation of statistical 
daia covering the majority of 
eligible stocks may be obtained 
upon request 


‘Cochran,Murray & Hay 


Members, The Toronto Stock Exchange 
Dominion Bank Building, Toronto 1, Adelaide 9161 


INVESTMENT 
SECURITIES 


x * * 
NESBITT, THOMSON 


& COMPANY, LIMITED 


38 King Street West, Toronto 


Sound ... Solid ... Safe 


Diverse holdings must rest on the safest 
possible foundation. 


There is no better base upon which to 
build your investment structure than 
Bonds ‘behind which the entire wealth 
and resources of Canada stand as 
security, 


We highly recommend Canada Sav- 
ings Bonds and offer our personalized 
facilities for their purchase. 


Deminion Bank 
Bldg., 
Toronto 


Bidg., 
London 


Tens: 


HOME OF OUR 
INDUSTRIAL SITES 
, 


Myére - electric, 
matural gas, ade- 
quate water and 
sewage — short 
hauls to large 
markets. 


Transportation by 
water, rail and 
highway — raw 
materials cons 
veniently avail- 
able. - 


These sites are tailored to fit your needs. 
Whether your plant calls for a small piece of 
property or a large acreage, the same neces- 
sary facilities are available. 

St. Thomas invites you to personally inspect 
these idéal industrial locations situated in a 
progressive and co-operative community. 
Your success is our success—let us-plan fdr 
it together. 


Please direct further inquiries to 


eo W. H. A. SPARLING — Secretary 
INDUSTRIAL BOARD 


ST. THOMAS, ONT. 


Declares U. K. to Need “Co-operation 


‘9 


‘When £ Becomes Convertible July 15 


What will happen when the 
pound sterling becomes con- 
vertible July 15? Many con- 
flicting views have been ex- 
pressed on this. There has 
been a welter of misinforma- 
tion on the subject. Below 
The Financial Post reprints a 

| recent article on “Convertibil- 

| ity of Sterling” which appear- 
ed in the London, England, 
Stock Exchange Gazette. It 
provides an interesting com- 
mentary on this subject from 
the United Kingdom stand- 
point. 


| Convertibility of sterling is be- 
coming the burning topic. With 


hour on July 16. It is wrong to 
assume that the world in general 
will be rushing to convert all its 
sterling into dollars as from that 
day. World trade is not exactly a 
one-way traffic stream and there 
will be no lack of countries who 
will be wanting to buy sterling as 
well as to sell it. 

Our authorities have already 
made active preparations in the 
shape of payments agreements 
which are aimed at preventing 
widespread use being made of the 
right to convertibility of the 
sterling proceeds of current trade. 
Difficulties might arise if 
spirit of the new facilities were 
not observed by other countries, 
but a close watch will be main- 


only weeks to go until July 15,| tained on developments in our 


thoughts naturally tend towards 
- a matter which cannot fail to have 
, an effect upon the future of world 
, trade and particularly of British 
| trade. Slowly but surely the dol- 
| lar credits are being drained away 
without~ making great accelera- 
tion in the productivity in our 
industry. 

The export drive, which is 
hanging fire because of shortages 
and bottlenecks, can do little to 
solve the problem. Imports re- 
main on a high plane. The Geneva 

| Conference seems unlikely to of- 
fer any quick solution, and, as 
| sterling is to become freely con- 
|vertible on current account on 
| and after July 15, the problem: is 
|likely to be aggravated rather 


‘than the reverse. Reports from 


|the United States seem to imply 
| that we should have no great 
| difficulty in getting the U. S. 
Administration to postpone con- 
vertibility, but it is felt that our 
own authorities have no inten- 
tion of invoking Article 7 of the 
Washington agreement. That 
seems to:imply that our author- 
ities are not pessimistic as to the 
| consequences, particulafly as we 
| have not the right to insist on 
reciprocity in respect of conver- 
tibility. 

It may be well to point out that 
sterling will not be converted in 
the strict and literal interpreta- 
tion of that term. New sterling, 
that is sterling arising from cur- 
rent transactions, acquired after 
July 15, will be expendable—that 
is the word used by the authorities 
in regard to this matter—-for cur- 
rent trade transactions in hard 
currency countries. It is the latter 
|—-the hard currency countries— 
| who will be able to claim con- 


| vertibility of their sterling bal- 


ances into their own currencies. 


Hope To Prevent Abuse 
By this means our authorities 


| hope to prevent the abuse of con- 





vertibility for. non-commercial 
transfers or for the purpose of 
accumulating hard currency re- 
serves, In practice, soft currency 
countries will be able to accumu- 
late a dollar reserve at our ex- 
pense, provided that they have a 
Sterling balance. New sterling 
balances- will now become con- 
vertible immediately they arise, 
irrespective gf whether the coun- 
try holding them is likely to 
have a net surplus.~This does not 
mean however, that they will be 
“converted” immediately, 

This whole plan cannot work 
without co-operation and, as most 
countries have currency control 
regulations, it is hoped that this 
co-operation will be readily forth- 
coming, so that the system can be 
made effective. Incidentally, soft 
currency countries are to be re- 
quired to pay for their imports 
in sterling and we do not intend 
to accumulate balances in their 
currencies and demand their 
conversion into hard currencies. 
The idea is that demand by coun- 
tries with an adverse balance vis- 
a-vis ourselves will secure the 
acceptability of sterling, so that 
holders will want to hold part of 
their reserves in sterling. 

There is something . strange 
about the persistence with which 
reports are going around that an- 
other dollar loan from the Unit- 
ed States is likely. Political and 
financial circles seem to have 
become increasingly preoccupied 
with the possibility of an early 
exhaustion of the proceeds of the 
existing loan and of the chances 
of a second portion. Qpinions dif- 
fer widely about the willingness 
of the United States to provide 
us “with additional dollar re- 
sources through this method, but 
it would not be an easy task to 
convince Congress—let alone the 
many millions of American citi- 
zens—that we ate in such dire 
need. 

New Loan Not Answer 

On this side, ‘most observers 
are aware that the granting of 
an additional loan would be 
merely a palliative. It requires 
much more than dollar credits to 
meet the present crisis. In any 
case, a request for another loan 
on our part, however indirect it 
might be, would be ill-timed at 
this moment. Despite ae in 
official quarters in the ited 
States and this country of these 
reports of a second edition of the 
Loan, the talk persists. Meantime, 
our “balance of trade,” as shown 
in the Aprik Overseas Trade re- 
turns, reveals that the position is 
still deteriorating. 

The aggregate adverse trade 
balance is increasing, partly as a 
result of the higher prices of our 
imports and partly through\the 
adverse effect on exports:of the 
fuel crisis‘ and the increase is 
the more rapid with the dollar 
and “hard” currency countries 
fhan with the rest of the wor.. 
In other words, the dollar crisis 
becomes more acute, 

It would be unwise, and com- 
[pletely defeatist, however, to say 
that crisis will develop at zero 


overseas payments. As virtually 
every country has some form of 
exchange control, foreign ex- 
change transactions will _ still 
have to be carried on through of- 
ficial channels. 

The biggest bogey is the accu- 
mulated sterling balances of In- 
dia, Egypt, and other countries. 
There may be some difficulty in 
preventing the use of old sterling 


balances for current trade, but if | 


agreements cannot be reached 
with such countries in time, then 
it. has to be assumed that those 
balances will have to be made not 
immediately transferable or ex- 
pendable. We simply cannot af- 
ford ‘unrequited’ exports to the 
extent which would occur if such 
balances were permitted to be 
utilized for financing current im- 
ports into those countries. Any- 
how, there is no cause for panic. 

It is understood that the India 


enna 


NEW ISSUE 


the | 





delegation, headed by the Finance 
Member of the Interim Govern- 
ment, is expected to initiate dis- 
cussions on the Indian sterling 
balances on a Ministerial level. In 
these forthcoming talks the 
Finance Member will deal directly 
with the Chancellor of the Ex- 
chequet and, if Mr, Dalton’s state- 
ment at the recent Brazilian 
gathering can be taker as @ cri- 
terion, then there will be some 
pretty plain speaking, 
According to available inform- 
ation, the New Delhi talks carried 
on by Mr. Cameron Cobbold and 
Sir Wilfred Eady were not at all 
unsatisfactory. These exploratory 
discussions were not without re- 
sult and our negotiators were not 
at all displeased with the outcome 
of their mission. There has been 
less said recently about demand- 
ing a scaling down of thése bal- 
ances as a contribution to the 
war effort, but it is to be hoped 
fhat we have not abandoned the 
idea of presenting a “bill of costs.” 


There is no reason to suppose 
that we would be averse to grant- 
ing India—or Egypt for that mat- 
ter—a balance of expendable 
sterling, presumably to abaut the 
amount at present permitted, but 
we would need to take great care 
that there would be no over- 
drawing on this particular ac- 
count. 


ELDER MINES ore shipments 
during May were reduced to 5,604 
dry tons, due to heavy rains, In 
addition to these shipments, a total 
of 1,554 tons of ore was broken in the 
stopes, bringing present total to 
approximately 5,000 tons ready for 
shipment, 


May Comb Europe 
For Battle Scrap 


Shattered tanks, stranded strips 
and all the metal wreckage of 
war may be picked up on Europe's 
battlefields and: beachheads to 
feed the scrap-famished Ameri- 
can steel en according to 
a salvage plan bei 
by the U. 8. Government and the 
Institute of Serap Iron & Steel 
at Washington. The Government 
will organize the job if the scheme 
matures, The Financial Post un- 
derstands, 


So pressing is shortage of iron 
and steel scrap, so slight the pos- 
sibility that obsolescetice in the 


ng discussed: 
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next few years can appreciably | 
narrow the supply-demand gap, | 
and so interesting the battle-sal- | 
vage poteritial, that maturity of 
the plan is said to be widely ex- 
pected. 

Problems of breaking and col- 
lecting the material abroad and 
of organizing suitable shipping 
reportedly have been the subject 
of exploratory talks with occupa- 
tion authorities and governments 
in Europe in recent weeks. 

Cattada is not directly inter- | 
ested in the scheme and stands to 
gain little from it, scrap dealers 
tell The Financial Post. Shortage | 
is acute here but even greater | 
in United States and prices there | 
are almost double the Canadian 
eéiling, the dealers say. 


la length of 300 ft. ‘in 


ii 


CENTREMAQUE GOLD MINES 
completed hole 44-A at depth of 784 
ft. in May. Many quartz-pyrite veins 
were cut at 312 to 320 ft.. but m 


ivalues of interest were encountered 


Hole 45-A is drilling 
explore a strong anomaly outlined 
by magn@tometer and electric sur- 
vey close to East Suflivan Bottndar 
The hole encountered wi 
feldspar porphyry at 754 ft. and wa 
still in this forrhation 1200 1 
It is hoped to cut a sulphide con- 
centration below the porphyry. Hole 
47-A is drilling to explore at greater 
depth the zinc values obtained over 
hole 43-A. 
300 ft. to the north. Hole 46-A was 
abandoned in overburden 


SYDNEY INLET MINING CO- has 
resolved to wind up its affairs vol- 
untarily and appointed Frederick 


vertically 


' Field, Vancouver, B.C., as liquidator 


We take pleasure in announcing that 


E. T. POINTON ©. 
and 
ALLEN C. HUBBS 


have been admitted as General Partners 


A Hb. Crang & Go 
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CALGARY STOCK EXCHANGE 


(Par Value) 


Soronie’ 


MEMBERS 
EXCHANGE 


VANCOUVER STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 


The Shawinigan Water and Power Company 


(Incorporated by Special Act of the Legislature of the Province of Quebec) 
Series “‘A” 4% Cumulative Redeemable Preferred Shares 


(Par Value $50 per Share}: 


The Series “A” 4% Cumulative Redeemable Preferred Shares are to be fully paid and non-assessable; preferred as to capital and 


dividends; entitled to fixed cumulative preferential cash dividends, 


annum, accruing from July 2, 1947, payable quarterly on the second days of January, April, July and October by 
in lawful money of Canada at par at any branch 
redeemable at the option of the Company, on not less than 30 days’ notice, as a whole at any time or in part b 


as and 


in 


Canada of a 


when decl 
ved bank fi 


cheque 
rom. time to time selected 


ared by the Directors. at the rate of 4% per 


payable 


y the Directors; 
y lot from time to 


time, at par and a premium of $3.50 per share plus an amount-equal to-all unpaid preferential dividends to and including the date 


of redemption, or the Company at any time or times may purchase the whole or any 
¢ of ones par and a premium of $3.50 per share plus an amount equal to all 
e date of pu 


are being redeemed or purchased, the Company may not 


e plus expenses of 


all accrued dividends on the Cumulative 


of the preferences, ri 
offering circular. 


} prov 


call for 


unpaid preferen 
or purchase 


or otherwise 


part of such Shares in the market or by tender 
r tial dividends to and including 
jess all Cumulative Redeemable Preferred Shares then outstanding 


uire any such Shares unless 


ble P; Shares then outstanding for all previous dividend periods have 
been declared and paid or provided for at the date of such call for redemption or purchase or other acquisition. A full statement 


Transfer Agent: Montreal Trust Company: Montreal, Toronto, Halifax, Winnipeg, Edmonton and Vancouver 


Registrar; 


The purpose of issue of the $20,000,000 par value of Series “A” 4% Cumulative Redeemable Preferred 


. 


The Royal Trust Company: Montreal, Toronto, Halifax, Winnipeg, Edmonton and Vancouver 


In the opinion of Counsel, these Series *A’? 4% Cumulative Redeemable Preferred 
Shares are investments in which The Canadian and British Insurance Companies 
Act, 1932, (Dominion), as amended, ‘states that companies registered under it may 


invest their funds. 


Offering circular available on request 


Sere 


Purpose of Issue 


provide funds for the general corporate purposes of the Company. 
The present capital program of the Company for the years 1947, 1948 and 1949 involves expenditures estimated at approximately 


$38,000,000. 


his program includes the completion of 
h.p., the construction of which has been 


a new power 


ghts, conditions and restrictions relating to the Cumulative Redeemable Preferred Shares appears in the official 


Shares, now offered, is to 


plant at Shawinigan Falls with a turbine capacity of 195,000 
u way since 1946; the improvement and extension of transmission and distribution 


systems; the construction of new rural distribution lines; the installation of facilities for service to new customers; and initial con- 


struction work in 1948 and 1949 on a new power devel 
to have af ultimate installed turbine capacity of 384, 


oe Rapide La Trenche on the S$ 
h.p. It is estimated that this 


t. Maurice River which is designed 
ram will be financed to the extent 


of approximately $10,250,000 out of moneys to be realized in part from earnings in the years 1947, 1948 and 1949 and in part from 
the Refundable Portion of Excess Profits Tax repayable in the years 1948 and 1949; to the extent of approximately $7,750,000 
out of resources on hand as at January |, 1947; and the balance out of moneys to be received by the Company from the sale of 
the Series “A” 4% Cumulative Redeemable Preferred Shares, now offered. 


\ 


Price: $51.50 per share flat 


The listing of the Series “A” 4% Cumulative Redeemable Preferred Shares on the Montréal Stock Exchange and on The Toronto Stock Exchange has 
been approved sulsject to the filing of documents and evidence of satisfactory distribution. 


We. as principals, offer the Series “A” 4% Cumulative Redeemable Preferred Shares if, as and when issued 
and ceqgnen py us, subje@t to the a | of all 
on our ; 


y Messrs. Heward, 


legal matters, on behalf 
den, Hutchison, Cliff, Meredith & Ballantyne. 


of the Com 


pany, by Messrs. 


The Shawinigan Water and Power 


enpeny 


acDougall, Scott, Hugessen & Macklaier and, 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close subscription books without notice. 


It is expected that Interim Share 
about July 8, 1947. 


Dominion Securities Corpn. Limited 


Wood, Gundy & Company Limited 
Nesbitt, Thomson & Company, Limited L. G. Beaubien & Co., Limited Royal Securities Corporation Limited 
McLeod, Young, Weir & Company Limited Greenshields & Co Inc 


W. C. Pitheld & Company Limited 


Cochran, Murray & Co., Limited i 
René-T, Leclerc, Inc. 


Gairdner & Company, Limited 


Société de Placements, Incorporée 


Brawley, Cathers & Co. 


Canadian Alliance Corporation Limited. 


J. C. Boulet, Limitée : 


La Corporation de Préts de Québec m 
Eastern Securities Company Limited Hamel, Fugére® 


Société Générale de Finance, Inc. . 
Crédit Interprovincial, Limitée 
F, J. Brennan & Company Limited 


Grenier, Ruel & Cie, Inc 


June 23, 1947 


Mead & Co., Limited | 
James Richardson & Sons 
Charles H. Burg 


ess & Company 
Lagueux & D 


Paul Gonthier. 


T. M. Bell & Company Li 
* Guildhall Securities Limited 
J. C. Rogers & Company, Limited 


LLG AO RE a et te A ti a 


A. E. Ames & Co. Limited 


Bell, Gouinlock & Co., Limited 


MacTier & Co. Limited ~ 
Matthews & Company 


Anderson & Company 


te e 


> 7 5 ” - 
Sic SSE YP SRT 


mi 


rs Limitée 


ificates, exchangeable for Definitive Share Certificates when available, will be ready for delivery in Montreal on or 


Collier, Norris & Quinlan, Limited 


Savard, Hodgson & Co., Inc. 


Mills, Spence & Co., Limited 


Midland Securities Limited 
Geoffrion, Robert & Gélinas; Inc. 


McTaggart, Hannaford, Birks & Gordon Limited 


Burns Bros. & Denton, Limited 


R.A. Daly Co., Limited 
Mackenzie & Kingman 
Oscar Dubé & Cie, Inc. 
Garneau, Boulanger, Limitée 


P.-E. Letourneau, Inc. 
Clément, Guimont, Inc. 
Seotia Bond Company Limited 
Desjardins, Couture Inc. 
MeNcil, Maatha, Ine. 





Fruit Automat 

Coin-operated U. S. vending 
machine delivers four varieties 
of cold fruit at any price rang- 
ing from Ic. to 10c.; then gives 
the right change. Capacity is 
approximately 208 pieces of 
fruit. Unit's display glass won't 
frost. 


7. = > 
Easy Lawn-making 
Planting of tailor-made lawn 
simply involves rolling out of 
a cellulose roll, containing seeds, 
fertilizer, and hormones, V. S. 
makers stay method prevents 
washouts, 
distribution, and prevents rav- 
aging of seeds by birds. Comes 
im rolls, 20 ft. by 2% ft, and 
said to grow equally well in 
sunny, shady, or terraced areas. 


Unsinkable -Punt 
“Runt Puni’ gives youngsters 
loads of fun at beaches and 
lakes, yet removes from parents 
the worry of tragic water acci- 
dents.’ Punt is made from alu- 
minum, 48 in. long, 30 in. wide, 
and 7 in. deep. Model A has two 
watertight air tanks, each one 
cubic foot capacity, whicn serve 
as seats, and is propelled by an 
unsitikable double-bladed pad- 
dle. Model B has watertight 
double bottom and is equipped 
with oar locks. Same Canadian 
company makes “Kiddy Float,” 
a wing-shaped aluminum swim- 


assures perfect seed 
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WHAT°’S NEW IN BUSINESS 


Manufacturers of products 
that are either completely new 
or are being made in Canada for 
the first time are invited to con- 
tribute to this column. Describe 
the product, state its purpose, 
outline in what respects it is 
new, and indicate its sighifi- 
cance to its field. 


ming aid, 30°in. by 15 in., with 
welded seams and rounded cor- 


ners. 
. s & 


Paper Counter 
Sheets and cards, with thickness 
from onion skin to cardboard, 
may be counted at rate of 1,000 
per second by means of new 
pftkup. Stack is “riffled”; then 
pickup is moved down the edge. 
Count is read directly on an 
electronic counter. Operation is 
so rapid it may be repeated sev- 
eral times to check results. Unit, 
which. looks like photograph 


pickup, is said to have extensive | « 


use in printing: operations, in- 
ventory. work, counting greet- 
ing ‘cards, etc. 

* + * 


New Insecticide 


Killing power of “Rhothane” is 
said to last as long as three 
months when used indoors as 
residual spray. U. S. manufac- 
turers claim it is safe to humans, 
house pets, and farm animals—a 
factor especially important to 
exterminators who work in con- 
fined areas of houses, factories, 


and farm buildings—or where 
exposure to insecticides is pro- 
longed. Field tests show new in-. 
secticide deadly to flies, bedbugs, 
fleas, roaches, and corn ear 


worm. 
7 a * 


Static Eliminator 


Static electricity is removed 
from moving paper, plastic 
sheeting, textiles, and other 
products or machinery by means 
of Ionotron Static Eliminator, 
now introduced to Canadian 
market.: Makers claim low cost, 
simplicity,. and compactness. 
* 


Label Dispenser 


Machine that automatically 
measures, moistens, and cuts 
tape labels for small packages is 
now made in Chicago. Unit 
handles bands frorn one half to 
two inches in width, cuts lengths 
to various sizes, moistens enough 
to stick but not to make hands 
sticky. 


Degreasing Machine 


Automatic cleaning and de- 
greasing machine for garage, 
dairy, and other industries is 
fired by fuel oil. Pump alter- 
nately turns on hot water and 
steam. U. S.-made machine will 
put out 2% gallons of water at 
180 deg. F. per minute; 1% gal- 
lons of steam per minute. Oper- 
ator can switch the machine to 
clear rinse water immediately. 
2 . 3 


Faucet Leaks 


Improved faucet insert provides 
a:complete new faucet mechan- 
ism—new thread, seat, stem, 
and new-type compression shut- 
off—designed to fit 95% of all 


ALEX HURRY 


of Montreal, has been elected — 
| Vice-President of the Canadian 


Underwriters’ Association, and 
Chairman of its Casualty 


' Branch. 


broadcasts with simple aerial- 

ground connections. 

firm is distributing in Canada. 
7 a 


Coin Timer 


Reserve of five 25c. niesis can 


be ac. mulated in new timer, 


developed in United States for 
use in all types of coin-operated 
Unit operates on 
110-volt, 60-cycle A.C.; has com- 
bination steel frame and locked 
coin box assembly in which the 
timer mechanism ‘is mounted. 
Latch allows attendant to slide 
unit out of mounting frame 


equipment.. 


without use of tools. 
o * . 


Montreal 


| 
| 
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What a thrilling eyeful 
at anyone's doorway ! 


12 


faucets now in use. 
ie ee Py, « . * 


Nonslip Treads 


Wetordry Safety Walk, now 
available in Canada, was exten- 
sively used during the war on 
warships, aircraft, and in war 
plants. Tough treated fabric, 
surface-coated with hard min- 
eral grains, is cemented to walk- 
way surface with special ad- 
hesive. Is said. to be unaffected 
by oil, water, or greasy liquids; 
will not crack or chip; available 
in black, red, green, or alu- 
minum. 


Radio Rectifiers 
Tiny selenium rectifiers have 
been developed to replace recti- 
fier tubes in both A.C, and D.C. 
battery portable radio receivers, 
console radios, vibrator supplies, 
etc. New York makers say units 
are easily installed, save space, 
will not break, and prolong bat- 
tery life since they have no tube 
filaments to produce heat. 
* 7 


Street Lights 
New street lighting unit, shaped 
like oversized football and de- 
signed specifically for the 400- 
watt, 20,000-lumen mercury 
lamp, has been developed by 
Westinghouse Electric. Night 
driving hazards are said to be 
lessened because 20% more light 
is directed to the road surface 
than with former mercury units. 
s e . 


Safer Flying 
Explosionproof electrical 
equipment is claimed after 
simple design changes in en- 
closures. Enclosures on new 
General Electric Co. equipment 
are either equipped with, vent- 
ing windows covered with new 
porous metal or. are redesigned 
to ensure adequate flamepaths; 
thereby offering protection from 
escaping gases. Equipment is 
expected to find wide applica- 
tion in future aircraft designs— 


THREE REASONS WAY ROIS = ee 
ARE A BETTER BUY FOR YOU 


Insect Repellent” is equally 


T’S a thrill to most just to 

look at a 1947 +Here’s 

the first complete change in car styling 
in years; 

It’s a new kind of car, too, in han- 
dling ease and riding comfort: That's 
because its engineezing is thoroughly 
postwar; 

But there’s more to this dream car 
than style and performance: Every- 
thing about a 1947 Studébaker is 
wonderful—“black light” dash dials 
—wide-vision windows — brakes that 
automatically adjust themselves! 


x“ 


AAA 


Distinctive new 
postwar Studebaker 


‘ 


+ The Champion...The Commander 
The extra-long-wheelbase Land Cruiser 


Postwar leaders in motor car style! 


s * * 


Lasting Freshness 


Loaf of bread is claimed to keep 
fresh for a week through intro- 
duction of polyoxethylene-stear- 
ate paste, announced in Kansas 
City’ recently at meeting of 
American Association of Cereal 

. Chemists. Product also softens 
bread crumbs. 


Tiny Radio Phone 


Miniature radio and telephone 
operates without benefit of elec- 
tricity, batteries, and tubes, ac- 
cording to U. S. maker. Unit can 
transmit two-way conversation 
up to 100 feet by means of two 
wire attachments to small rub- 
ber ear plug; also pick up radio 
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LAKE DUFAULT MINES com- 
pleted 13,164 ft. of diamond drilling 
from surface and 8,707 ft. from/|is 
underground workings in 1946. Deep 
surface drilling failed to disclose dr 


mineralization of rock alteration on ee of the property, President W.|“A” ore body along joint eens 
nd fmess and if ore| B. Maxwell states. was commenced in March, and 


Bme underground drift being|jhas since advanced aoe "200 ft 
one at depth more} driven on a 50-50 basis with Waite-|Current assets were $621,643 and 
illing is warranted in other sec- Amulet. Mines, north from Lower' liabilities $1,589 at Dec. 31 
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What's the Cemperature? 


. 


effective when applied beneath 
women’s face or leg make-up. 
Product, now handled by Cana- 
dian distributor, is said to assure 
freedom from black flies, mos- 
quitoes, and other insects for 10 
hours after single application. 


GREATER EFFICIENCY! Greaseless, odorless, stainless, 
and nontoxic. 


» Royal has more work-saving, time-saving pent 

* features than any other typewriter; Resulc Easy Camera 

Royals can deliver more letter-prodaction coe ie a mm. camera, 
per machine. This is a fact: Call in your : its fyst appearance in 
Royal representative — and be shown the United States, is designed for 


those who wish to do 35 mm. 
proof — in an actual Royal demonstration! work but lack the technical 
knowledge necessary to use 
existing 35 mm. cameras, Fea- 
tures include color-corrected 
double lens, plastic case, patent- 
ed 36 exposure counter that 
eliminates double exposures, 
and optical view finder. 


... it’s easy to find out if you own a thermometer that is precision made by 
i Instrument Companies of Canada Limited. This Company is located 
hoe at 110 Church Street, Toronto — and 
is well-known for the manufacture of 
fine precision instruments. This is 
another of the many industries that 

agree that the Trend 1s to Gas. 


GREATER DURABILITY! 


Royals are the sturdiest typewriters en- 
gineering science has produced. Because 
of this fact; Royals stand up longer, spend 
more time on the job, Jess time out for re- 
pairs. Result: Royals Cut stenographic work 
losses to a minimum, give you the maximum 
return from your typewriter investment. 


Pictured at the right is a gas-fired 
steam boiler—compact, easily and 
accurately controlled — this Gas 
boiler provides all the steam ‘re- 
quired, and as shown, the well- 
ordered working space in Taylor 
Instrument Companies of Canada 
Limited, is kept neat and clean. 
No fuss. No muss, 


Dotarbieilaing Agent 

“Lix-Sol”, hard-carbon solvent 
for removing high temperature 
deposits from aluminum alloy 
aircraft pistons, has been devel- 
oped by Kansas City firm, Pro- 
duct will dissolve and disperse 
petroleum residues, including 
lacquers, varnish, and sludge. 
When applied with an agitator, 


agent leaves a protective film 
against rust. 
© * s : 


CANADIAN-MADE AND SERVICED! 


: Royals are manufactured in Canada ‘by 
Canadians. Parts and service are avail- 
able from one end of the Dominion to the 
other: Your Royal Service man is just 
around the corner. Order Royals! 


Rovac 


World's No.8 i Typewriter 


Plastic Tile Cement 
Powerful rubber-plastic cement 
is said by New York maker to 

4| be excellent for adhering plastic | 
*| tile to almost every surface, in- 

* | eluding concrete, brick, wood, or 
| metal. Easily applied by trowel 

to either floor or wall; after 15 
minutes of drying time, a pro- 
tective film forms, This skin is | 
scratched or roughed up With a 

* | steel comb, and the tile is placed 
on the cement to dry. 


‘Nonscald Valve 

| Single handle on Canadian-made 

- valve controls both hot and cold ‘| 
water; turns from “off” to “cold” | 
through moderate warmth to 
“hot,” thereby guarding against 
accidental scalding, Hydraulical- 
ly operated shuttle valve shuts 
off hot water instantly should i; ae 
cold water supply fail. ‘ 

- . s 


The CONSUMERS GAS ea 


| Dinterrupted Service oe 99°Years 


Yes,. for flexibility, accuracy, 
cleanliness.and economy too — 
its GAS for all industrial 
applications, 





Industrial ' Division: | 
124 Richmond. St. West. 
‘ADelaide 6941 


Rust-free Water 
Canadian-made water heater 
lined with “Glasteel,” special 
glass permanently fused to heavy. 
gauge steel of tank, assures free- 
dom from rust. Heat loss is said 
to be minimized by three inches 
of “Fiberglas” insulation between 
the tank and “Neotone” white- 


enemies Gane ks, 
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S Cash for the Farmers 


If the Weatherman Behaves Ilimself y 
Could Pass ’46 Despite Late Start , 


Canada’s drenched acres were a gloomy sight a short time 
#go. Thefi'sun sent farmers hurrying to their fields. Today, as 
kinder weather settled over most of the Dominion, ‘agricultural 
experts are revising earlier estimates of the nation’s output. They 
can’t guarantee the weatherman, but they do say, with fingers 
crossed, that the sun has dispelled much pessimism. 


Chief hope lies out on the broad prairie. The grains are late, | 


but they're well rooted. They’ll 
‘growing weather conditions. 


come along rapidly if the good | 


Even a bumper crop is possible. 


> The-sun broke through Eastern skies too late to prevent 
sharply reduced sowing of the usual spring grains, but farmers 


re turning to emergency crops. 


Still, if the Prairies can produce 


tore coarse feed grains, Eastern farmers can use them, and, to 
this end are seeking more freight assistance from the Dominion 
Government. Fall wheat is normal in the East. 


With hay, 


vegetables, and berries generally satisfactory— | 


and with a drop in Eastern fruit production cushioned by steadier 
B.C. output—it could be that the cash income of the Canadian 


farmer will be even higher than 
‘year. 


the $1,742 millions received last 


Here is the Financial Post report by provinces on the crop 
picture as it will affect the Canadian economy come harvest- 


time: 


Prince Edward Island | 


Present stage of planting 
should have been reached three 
weeks ago. Seventy per cent of 
potatoes and turnips in ground; 
96°% of grain. 

Ten per 


cent reduction 


potato and turnip acreage, both | 


seed and tablestock, is anticipat- 
ed. Growth slow, but little diffi- 
culty foreseen in completing 
seeing. 

Slight increase in grain acreage 
this year: surprisingly little re- 
-eedinng in view of wet weather. 
lowlands, still wet, remain to be 
seeded. 

Farmers fear prices for both 
local and imported feed may be 
higher this year; would have ad- 
verse effect on dairy industry. 


Slow growth in pastures is al- | 


ready affecting dairy production, 


on | feed grains. 


weather and lateness of fall, but 
indications are it won't be as 
large as 1946. 

Hay outlook is good. Dairy and 
hog farmers won't suffer greatly, 
except from sizeable decrease in 
Impossible at this 
date to have full grain crop. 

Brie’: spot is strawberries, one 

¢ few products to benefit 
ina wet spring. Blossom is fair- 
ly heavy; with series of sunny 


\ dew should develop into plen- 


tiful harvest. Strawberries later 
than usual; won’t be on market 
in quantity until early July. Pro- 
longed rains or spell of hot, very 
dry weather could have adverse 
effect. Weeders as well as pickers 
are needed. 
= * o 


Quebec * 
Outlook not too bright. Season 


down compared with last year.| running two to six weeks late. 


very little clover growing. 

Labor still fairly. scarce, but im- 
proved over last few years. More 
men showing willingness to work 
on farms, and more veterans, get- 
ting adjusted to a civilian life, are 
going in for farming. 


Nova Scotia 

Damp spring retarded planting! 
by last week 55-60°. of planned 
acreage seeded. Government of- 
ficials can’t predict over-all pro- 
duction. 

Apple crop estimated lower 
than last year’s 1.8 million bar- 
rels. Blossom set was “fairly 
good”; some frost damage, but 
not considered serious. Wet 
weather interfered with spraying 
program. 

Strawberries will equal or ex- 
ceed last year.. Crop promised 
well last year, but dry July slash- 
ed yield to 30%. Some~ winter 
killing this year, but not serious. 

Large-scale potato planting de- 
layed, since damp ground hinders 
planting machines. Unfavorable 
feature of Nova Scotia potato in- 
dustry from marketing standpoint 
is wide fluctuations in yield from | 
year to year. Last year’s produc- 
tien, 4.7 million bushels, half mil- 
lion over previous year. Experts 
won't estimate 1947. 

Grass and pasture is good. Clo- 
ver and alfalfa wintered well, en- 
couraging dairy prospects. Hay 
outlook good. Grain variable, and 
held up by late seeding. 

Small operators are keeping 
city markets and stores well sup- 
plied with truck crops. Tomato 
Growers Association at Kent- 
ville, which marketed all of last 
year's record crop of 26,000 bas- 
kets, uncertain on prospects. 

+ > . 


New Brunswick 
Prospects hinge on potatoes, 
province’s biggest cash crop, 
which is 80 to 90% planted in 
heavy-producing upriver areas, 
«nly 20 to 30% in eastern counties. 
Harvest — upon growing | 


Ontario 

Farmers will have less reason to 
be pleased with 1947 results than 
with last year’s record cash in- 
come of $469.3 millions. Though 
there has been big improvement 
in weather and prospects. since 
mid-June, change came too late 
for any hopes of full recovery. 
Almost continuous rains and: low 
temperatures delayed seeding 
from three to six weeks in many 
areas. Fall wheat output should 
be normal, but that of ordinary 
spring grains only 60% of 1946. 

At this late sowing date} 
farmers are resorting to emer- 
gency crops such as buckwheat 
and millet, as well as corn and 
soy beans. Increase in these items 
won't offset slash in coarse feed 


| grains, hence livestock production 


will depend more than_ usually 
upon imports from western Can- 
ada. Government and Farmers’ 
Institute now await word from 
Ottawa on request for further 
freight assistance. 


Since normal hay crop is now 
being cut, cattle won’t be affected 
as much as hogs. Decrease in hog 
production forecast, as some 
farmers reported marketing 
breeding sows. 


Outlook for special crops. is 
mixed, but on the whole less fa- 
vorable than a year ago. 

Poorer prospects for most fruit 
except apples will put 1947 cash 
income from this source at a fig- 
ure less than 1946. Anticipated 
increases are apples, 30% in west- 
ern Ontario and 60% in east; 
strawberries, 10%; raspberries, 10 
to 15°. Anticipated decreases are 


| peaches, 50%; pears, 20%; sour 
Lighter hay crop indicated, with|Passable harvest anticipated if | cherries, 
| weather is fine. 


70%, sweet cherries, 


' 50%. Grapes, hard to predict at 


The Farm Picture 


Here, in brief, is Canada’s farm prospect picture: 


GRAIN — Bumper prairie crop possible, despite late 
seeding; fall wheat normal in eastern Canada, spring 
grain sowing drastically cut by prolonged rain. 


HAY.— Moisture encouraged abundant hay crop in 


most parts of Dominion. 


LIVESTOCK — Eastern Cariada will need more 
coarse feed grains; some farmers selling breeding sows. 

POTATOES — Nationwide output may be reduced; 
late planting and some acreage reduction in heavy- 
producing Maritimes not offset elsewhere. 

FRUITS — Over-all prospects down; steady B. C. 
production may cushion drop in Ontario peaches, 
cherries; B. C, apple prospects down. 

VEGETABLES — Situation generally satisfactory. 


Forty per cent of land destined 
for cereals now planted; 70% for 
potatoes. Little fodder corn in yet, 
sugar beet planting almost com- 
plete. Warm dry weather very 
much needed, 

Grass growing well in meadows; 
not too well in pastures, thought 
no cause for alarm. Milk produc- 
tion during May was equivalent 
of 1946, still keeping up in almost 
all areas; 5% decrease in Three 
Rivers district. 

Apples ‘in blossom around Que- 
bec and Lower St. Lawrence, 
where promising strawberry crop 
is in icated. Planting of tomatoes 
50% eomplete south of Montreal 
and in Eastern Townships; fruit 
trees and strawberries hopeful 
there. 

Another bright spot is fact that 
plant insects and diseases have 
been curtailed by weather; 
though weeds flourish. 

Quebec experienced late spring 
flooding along St. ‘Lawrence, Ot- 
tawa, and Gatineau Rivers. Even 
during last 15 days, climatic con- 
ditions are reported below nor- 
mal. Most seeding and planting 


‘have been done on high land, as 


low-lying areas too wet to be 
worked. 


this early date, 
same as last year. 

Vegetable acreage holding its 
own with last year. Increases ex- 
pected on tomatoes for processing 
in western Ontario, 5 to 8%; head 
lettuce, 5 to 8%. Decreases fore- 
cast on peas, 30%; onions, 19% 
early potatoes, 17%; tomatoes in 
eastern Ontario, 10%. Table corn 
outlook is same as last year. 

Both fruit and vegetable pro- 
ducers are worried ‘by shortage 
of containers; fear they may have 
to resort to used or non-standard 
ones. 

Tobacco acreage boosted from 
last year; still some planting of 
sugar beets to be done with crop 
prospects about the same. 


* * ” 


Manitoba 

June rains and favorable grow- 
ing weather have _ brightened 
crop picture though grain growth 
is 10 to 14 days later than same 
period last year. No indication 
yet that Manitoba won't have 
good average crop; given nor- 
mally favorable conditions from 
now on, it may be well above 
average. 

Estimates at end of April show- 


appear about 


ed 2.6 million acres for wheat, 
96% of 1946 (since revised down- 
wards) 1.5 million of oats, 97% 
of 1946 (since revised down- 
wards), 2.0 million of barley, 109% 
of 1946 (since revised upwards) 
515,000 acres of flax, 150% of 
1946 (since revised upwards). 
Wheat crop is now six or seven 
inches in height. 

Though season backward, large 
acreage was seeded under good 
conditions and germination has 
been good. Plants are well ot 
and should respond quickly ti 
warmer weather. As at last week 
of June, only one or two districts 
would welcome rain, but even 
these could stand another 10 days 
without risk of damage. 

Contracted plantings of sugar 
beet were 15,300 acres; 13,300 
acres seeded at end of May. 
Growth retarded by soil condi- 
tions; hence most fields escaped 
damage from late May frosts. 

Weeds are again a serious prob- 
lem. Wild oats worst this year. 
Intensive control campaign now 
under way. Cut worms,. wire 
worms, and sweet clover weevil 
active in some sections, but dam- 
age not heavy. 

Backward «weather has. been 
unfavorable for stock. Marketing 
of cattle from Jan. 1 to Apr.. 30 
down 24.5%; calves, 8.8%;. hogs, 
28.4%, and. sheep, 66.1%. Butter 
production dropped in May. 
Honey prospect not favorable so 
far. Egg production up 10%. 


Saskatchewan 

Hopes for bumper grain crop 
depend, not so much on acreage, 
as on weather. Satisfactory mois- 
ture in most areas except Sas- 
katoon and vicinity, plus warm 
weather, encourage prospects. 
Seed has taken good root, and 
growth is rapid. Last year’s mod- 
erate yield could be surpassed. 

Wheat acreage is 14.1 million 
this year; 14.8 last; oats, 5 million 
this year, 4.7 million last. Higher 
prices for flax has boosted acre- 
age from 557,000 last year to 
869,000. 

Seeding was two to four weeks 
late,. but moisture’ conditions 
have been favorable, except in 
west-central and northern dis- 
tricts. Some soil drifting has been 
reported around Saskatoon, and 
in area around Biggar, Rosetown, 
and west to Unity, but not enough 
to cause damage. Prospect for 
hay poor around Saskatoon, 


Southwest corner, known for 
years as province’s dustbowl, has 
received considerable rainfall to 
date, and prospects are good. 

Early sown wheat ranges fror 
three to 10 inches in some areas of 
south, while in north its height 
at June 21 was up to eight inches. 
Coarse grains are also well above 


.| ground in most areas. Germina- 
’ 


tion was slow in important Regina 
plains because of cool, dull spring 
but crops now making good pro- 
gress. 

Scattered reports of cutworm 
and wireworm damage have been 
received. , 

* * 
Alberta 

Grain crop may be as good as 
or somewhat better than last 
year because of 5% more sub-’ 
soil moisture. Though 10 days to 
two weeks later, this year’s crop 
shows same promise. Last year’s 
hot July cut yield. Good weather 
this year, particularly mid-July 
rain, could produce bumper crop. 

Wheat acreage is down 1%; 
oats, 5%; while barley up 20% 
plus sizeable. increase in flax 
acreage, particularly in south. 

Southeastern Alberta, usually 

| driest, has done well this year. 
|South generally is said to have 
| Continued on page 16 


Haw: Teke-honie” Pay Goes Up After July 1 


Effect of income tax on — pay — 


y 


oe 


a 


The Financial Post 


‘| haven’t figured out the difference 


What $ Ahead for Farmers in'47? 


ae Weatherman holds answer to $ Million question. 


f 
a 


1946 cl tes fac pode was 


$1,742 millions. Y 


Gal 1947 Prospects 


a 


$248.2 $2482 G 


New bonito 


More People Mean More Jobs 


Immigration Expands Domestic Market, Aids I ndustry 


Selective immigration would encourage mazxi- 
mum use of Ca 's resources for deve t 
on a national scale, the Senate Committee on Im- 
migration and Labor was told by Alex Skelton, 
Directcr General of Economic Research, the De- 
partment of Reconstruction and Supply. Fol- 
lowing is a digest of Mr, Skelton’s statement. 


Immigration can strengthen and solidify 


the industrial base by adding pc ecpite and. 


resourcefulness to-industry,: by expand- 
“ing the domestic market and by increasing. 


the consumer demand for the products and. 


services of Canadian industry. 

Immigration can su upply the labor to fill 
specific shortages by 
tries where unfilled vacancies persist 
by satisfying technical and professional 
shortages. 

The. introduction of. key personnel, 
managers, professional men, scientists, 
technicians and skilled workers, with their 
families and families and ants, will 
provide a stimulus to the greater diversi- 
fication of industry. 


Refugee Industries: 


The experience of the refugee industries: 
in Canada reveals the contribution that 


can be made by this type of ant. 


In many cases the men who started these 


industries brought with them a few work- 
ers skilled in European methods of 
operation. It is interesting to note that in 
1944, records show that 56 refugee 
industries were employing over . 6,000 
workers, the majority, of whom. were 
= are ber efugees (including 
he total num r ees u 

women and children 
during the war years hag been 

at only 3,500, a figure about half the 
oa of workers in refugee-established 
plants. 

Going back to the pre-war years, the 
number of persons admitted from Nazi- 
controlled cotintries between the years 
1933 and 1945 totalled 17,869 men, women 
and children, Allowing at least two de- 
pendents for each worker, it ae be seen 
that 56 industries (and this y no 
means the total number a _ ugee- 
industries established’ in Canada) ‘were 
able to create enough work to take care 
of all the refugees ‘permitted to come to 
this country. 

The admission of managerial skills 
would lead to the employment of addition- 
al labor, particularly’ if “preference were 
given to men who -would establish indus- 
tries using easily acquired skills. 

Contributions would: also be made to 
industrial efficiency through the intro- 
duction of new methods of organizing 
production. 

An economically. self-contained type of 
immigration lies in the transfer of manu- 
facturing plants (including key manager- 
ial and technical personnel and enough 
skilled workers to start the plant operat- 


=“. 

e establishment of plants for process- 
ing raw materials in new ways 

result in further utilization of Canada’s 
natural resources as well as increasing the 
number of secondary industries. 

New distributive skills would help to 
overcome our tra rtation problems and 
improve the distribution of our exports 
abroad. 

New technical skills would increase 
efficiency in production and ‘would help 
to even out the unbalanced proportion of 
unskilled workers and by training that 
other workers will receive through contact 
with these more skilled craftsmen. 

To help maintain and expand our ex- 


port trade, Canada could use men with |'be 


How Will 


After July 1 we all get a raise 
in. pay, thanks to reduced income 
taxes effective that date, 

“What are you going to do with 
your extra, save it, buy insurance, 
buy a car or washing machine, 
dribble it away?” 

That was the gist of the’ ques- 
tion I put to about a ‘score of 
people in different pay levels, 

- Here is what they said: 

Young married man with small 
child, earning good salary—‘“I 
haven't calculated how much dif- 
ference the income tax will make 
to me. Whatever it is, I hope to 
put it in a special savings account 
my wife and I have, to build up a 
fund to buy a house some day.” 


‘Man in the. forties, executive 
position,, good salary; owns his 
own house, one small. child—“I 


i 
7 


i 


i 


it will make yet but have been 

waiting until I get my first July 

pay. I expect whatever difference 

the reduction makes in my take- 
all'be 


i 


i 
He 


ling jqbs in indus- | 


admitted to Canada 
estimated” 


established world connections in the | 
en trade market, and export brokers 

to provide a link between small manufac- 
turers and foreign buyers, or to arrange 
for the shipment of goods to and from 
other countries than Canada. 

Recent experience has pointed up the 
shortages in these types of skills. Some of 
‘the shortages will be made up by more 
intensive training of Canadians. Efforts 
are also being made to reduce the migra- 
tion of skills to the United States. But for 
_a number of years the supply is not likely 
to be over-abundant. 

Aid to Domestic Market 
The establishment of new industries 
would create an increased demand for 
and services already being pro- 
in Canada that would be used in the 
manufacture of the articles being pro- 
duced 6 gy ey the new industry. 
in our primary industries de- 
pendent on export markets, the manufac- 
ture of raw products into a ‘greater variety 
of finished goods for home consumption 
would tend to reduce to some degree the 
vulnetability of our export position. 

There would = less dependence on 
foreign markets if goods formerly im- 

were manufactured here in Canada. 

his would not necessarily mean an over- 

all decrease in imports. Expanding busi- 

ness economy would encourage goods 
vee in for re-export in new forms. 

ss Greater | diversification: pnt a in 


“We cen Balan and Me 


dustry; cut our ae ply over- 
oe fill the gaps in our labor 
cht A all the skills we need for 
development; better our 
living standards — and we can 
tert doing ne. These are the 
conclusions, of interest to all think. 
ing S, presented in the 
accompanying article. 


tion: 
ar in- 


‘same -volume of imports, coupled with 
, domestic: production means, of 
course, a higher real standard of living in 


Canis consumer-demand is high at 
present, it will fall off when the pent-up 
demand is satisfied, unless other factors 
for increasing the number of buyers are 
oe into play. 

the immediate future it is unlikely 
that emigration can be completely stopped 
and therefore immigration will be needed 
to assure a larger home market. 

If consumer demand were sufficiently 
extensive, cost. reductions might be 
effected through larger-sczle production. 
Certain overhead costs might also be re- 
duced, such as per capita debt charges, 
fixed ‘freight oe fixed government ex- 
penditures, etc 

Filling Labor Shortages. 
Shortages that are being experienced 
in the heavy industries and in 
domestic service might be best filled by 
bringing , in immigrants. 
oe tt that, owing to 
s or to improved work- 
conditions and improved mechaniz- 
ation, there may be a surplus of labor in 
these very industries within a few years. 
It is to cope with just such a situation and 
to take up some of the future slack, that 
a’ tom immigration encouraging the 
fe of ‘entrepreneurial skill can be of 
‘ue, 


Ina tree labor market there will always 
@ ‘certain amount of ‘localized unem- 


appearance, goou 


‘labor market but should be 


ployment due to frictional causes, season- 
ality, changeover, etc., but the encourage- 
ment of those factors that will lead toa 
fairly wide variety of available jobs, along 
with a strong underlying demand, should 
provide a bulwark against extensive 
employment, 

There is at present a great deal of 
capital, maintenance and repair work .to 
se done in Canada to replace the curtailed 
non-military investment ‘program of the 
war years. 

New roads, hospitals, power plants, 
mining developments, wiil not take place 
if there are not enough technical personnel 
with the experience and training to carry 
out these projects. 


Without trained engineers, the capi 
equipment of the country will suffer. 

If the jobs requiring more experienced 
chemists or other types of scientists are 
not filled, it will inean a slowing-down of 
the scientific discovery of new — 
and new methods of production 

Given a continued high level of em- 
ployment and sustained production for the 
next few years, there should be no reason 
why a fair share of the displaced persons 
cannot be brought to Canada. 

Only some will be suitable for 
industry, but in the service trades and 
light manufacturing industries I 
should be openings for both men 
women. 

These people cannot be dumped on the 
supervised 
until employment is found for them and 
until they become established. 


Seeking Balanced Economy 

In formulating an immigration policy 
for Canada the principal aim should be 
towards a more balanced economy. Immi- 
gration: cannot be isolated from other 
factors affecting the economic progress of 
our country, 

It is not a cure-all for. all economic ills 
—a guarantee of greater prosperity. Nor 
is it the’ cause of unemployment and de- 
pression such as we have experienced in 
the past. 

Our present stage of development would 
seem to point to a policy based on a 
selection of suitable immigrants with 
training, experience, and ability to meet 
the requirements of further economic de- 
velopment. 

Such a policy, stressing skill and enter- 
prise, would help to prepare the economy 
for the time when export credits will have 
expired, when there will no longer be a 
backlog of consumer demand, accumulated 
Savings, or an investment program based 
largely on replacement and delayed 
captial expansion. 

Selective immigration is not a restric- 
tive policy, permitting only the entry of 
those who would fill persistent labor 
shortages. 

Nor is it a wide-open policy for the 
indiscriminate entry of unlimited numbers 
of immigrants who would not fit into the 
economic picture. 

It is rather a policy that sets a tar rget 
consistent with the absorptive capacity of 
the country—a target that aims at attract- 
ing industrialists, merchants, scientists, 
technicians, and skilled and unskilled 
craftsmen best suited to industrial con- 
ditions. No fixed annual quota can be set 
as the figure will vary according to eco- 
nomic requirements. 

At the present time Canada is 
position to take all the 
selected on the above basis, 
transportation can be found. 
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‘ou Spend Tax Cut? 


Easier Burden After July | 
Will Help pMany With Plans 


prospects. 


haven't really made any plans but 
as I bought a new car recently I 
will just use the-extra money to 
replace what I spent in buying the 
car.” 


“y A high insurance company ex- 


r 


= 


i 


= 


5 


i 
of 


2 
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know how much difference it will 
ts | make to me and I intend to save 
as much as possible. Then when 
my insurance premiums come 
around ll have the money all 


Young. executive, better-than- 
average income,.“I haven't fig- 


Hi 
rs 


over. I expect to put the 
money in the bank to buy a 


house some day.” 
- Young lady, good dresser, no de- 
pendents,—“There are so many 
things to spend the money on, I 
don’t think I'll be able to save 
very much of it. I really haven't 
thought about it very much.” 
Middle-aged executive, good 


cits 


to me, 


make about we 


ecutive—‘I have just got back 
from a six weeks’ trip and haven't 
really thought anything about it. 
I have no particular plans.” 


Man in executive position, good 
salary—'‘‘It will make a difference 
of about $25 a month to me. I 
figure the reduced tax will make 
it just’a little easier to send my 
(son) to the univ ersity. I in- 
tend to put most of it in a special 
fund for him. Part of it may be 
used to offset the higher cost of 
living.” 

Young lady, good position, good 
salary—“T’'ll have about $10 a 
month more pay left I figure. 
This I’m going to save in a 
special account for a trip to Van- 
couver next year.” 

Another young lady..“I plan 

Continued on page 16 
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The Financial Post's questionnaire, on the means of attracting 
new industries to small centres, brought a wide list of suggestions 
from mayors of many Canadian towns, and from other interested 
observers. In the case of British industries, it was pointed out that 
the first step must be to obtain permission from United Kingdom 
authorities for transfer of the necessary capital. Co-operation be- 
tween provincial and municipal authorities was advocated in a 
campaign to outline the natural advantages which different localities 
offered. Adequate housing, education, health and transportation 
facilities were emphasized, as was also the need for an adequate 
labor supply, and reasonable assurance of freedom from industrial 


disturbances. 


J. O. ADAMS, Editor, The Peel 

Gazette, Brampton, Ont. 

Provinelal and municipal govern- 
ments should do everything within 
their power. to encourage new over- 
seas: industries to locate in smaller 
centres, working co-operatively with 
that purpose in view. 

Provincial governments could 
amend legislation enabling muni- 
cipal governments to bonus or in 
some way assist financially inter- 
ested industries. 

Priority should be granted for a 
maximum program of home build- 
ing, assuring homes for a naturally 
increa population by industri- 
ous development. Present legisla- 
tion limits municipal councils of 
smaller centres to a very narrow 
sphere. Smaller places need indus- 
trial expansion and, with few ex- 
ceptions, would do everything pos- 
sible to attract them. . 

ca ” 

W. R. ALLELY, Town Clerk and 
Treasurer, Lindsay, Ont. ‘ 
Contact with British and other 

industries seeking location can best 

be made through provincial trade 

departments established overseas, I 

compliment the Province of Ontario 

in this regard. Sane and sound 
labor legislation will prove attrac- 
tive to industry. In so far as muni- 
cipal governments are concerned, 
stable and progressive administra- 
tion of local affairs is a prime re- 
quisite in order that industry may 
be assured of all necessary services, 

a reasonable tax rate and good liv- 

ing conditions for employees, Edu- 

cational, health, housing, utility 
and civic facilities must be of high- 
est order, which will attract labor. 

All possible municipal information 

should be furnished provincial de- 

partments, which would make the 
same available to prospective in- 
dustries, : 


BEVERLEY W. ANDERSON, Mayor, 
Simcoe, Ont. 


I would suggest that you public- 


‘| ize that smaller centres offer more 


space for better living conditions. 

In this well-established, friendly 
community where living costs are 
lower, workers have quicker and 
more convenient twice-daily trans- 
portation to their work, After hours 
they are able to participate in many 
varied recreational facilities, close 
to their homes. This permits labor 
stability. We respectfully ask any 
wishing to locate elsewhere, to come 
to Simcoe to see what we have to 
offer. 

a ~ s 
J. W. 3%. BROWNE, Managing 

Director, Radio Station CKOV, 

Kelowna, B.C, 

To encourage new industries from 
Britain and elsewhere to locate in 
smaller centres, provincial and mu- 

al authorities could jointly 
y the best public relations 
brains available to infiltrate British 
and foreign magazines, trade papers 
and, if possible, British and foreign 
radio with factual interest stories 
covering raw material and other 
resources of localities such as this, 
our own Okanagan Valley, across 
the Dominion. So far as British 
Columbia is concerned this could 
be accomplished through our own 
agent-general, at British Columbia 
House in London. Other agencies 
of smilar nature could doubtless be 
developed and utilized. 
* e oo 


J. B. CALDWELL, St. 
Thomas, Ont. 
The biggest obstacle, in my opin- 
preven British industries 
from locating in smaller centres is 
the fact that they are not allowed to 
tranafer ay capital to this country. 
If the Federal Government could 
be prévailed upon to intercede with 
the Briti#h Government to allow 
industrialists to transfer necessary 
capital, I am sure the smaller cen- 
tres are quite capable of inducing 
industry to locate in their munici- 

lity. It would also be of great 

elp if immigrants were allowed 

to bring enough capital to build 

their own homes, thus relieving our 
own housing shortage. 
* 7 * 


Ww. W. COOPER, W. Ww, Cooper de- 
partment store, Swift Current. 
Provincial governments mut de- 

velop cheap power wherever pos- 

sible, Provincial industrial devel- 

mt boards, working in conjunc- 

tion with municipal councils and 
boards of trade, could survey natural 
resources, capable of supporting 
small decentralized industries, make 
a study of power -costs, availability 
and cost of skilled and unskilled 
labor, building costs, incoming and 
outgoing freight rates, market yee 
sibilities, housing accommodation, 
comparative cost of living and 
bring all relevant information to the 
attention of . industrialists abroad 
through Canadian trade commis- 
sioners. Provincial governments 
might encourage and partly finance 
tours. of ialists and techni- 
ciarig with a view to making on-the- 
spot surveys of industrial possibili- 
ties. 


Mayor, 


* * * 


R. 8, EVANS, Publisher, The Times, 

Morden, Man. 

Provincial and Federal Govern- 
ments must first help smaller cen- 
tres to improve present facilities, 
An industrial development survey 
should be taken to find -out what 
industries are adaptable to the area, 
considering. availability of raw 
material, power, etc. Encourage- 
ment of establishment of water and 
sewage systems would be a step in 
securing industry. Also important, 
ig encouraging or aiding a small 
centre in providing living conditions 
fer workers who will have to man 
the industries. Conditions should 
be on a par with cities in the fiela 
of recreation such as parks, sport 
areas end so on, A housing plan 
would be necessary, " 


LLOYD D. GALLINGER, Mayor, 
Cc Ont. 


ornwall, 

I believe there is a definite op- 
portunity to set up a plan to encour- 
age new industries to locate in 
smaller centres, Provincial and 
municipal authorities could .offer 
certain inducements by way of 
modérate assessments, reduced 
water rates and arrangements to 


provide suitable labor requirements, 
Market locations, as well as trans- 
portation facilities, should be avail- 
able. The important problem is the 
need of an adequate supply of 
power; and the provincial govern- 
ment could render leadership in 
this matter. We in eastern Ontario 
are convinced that the St. Lawrence 
power project should be developed, 
which would be of unlimited assist- 
ance in loéating industries in this 
area. 
* * * 


FRANK S. FOLWELL, Mayor, 

Belleville, Ont. 

The provincial government could 
do the following: 

1. Compile a list of industrial 
buildings in the smaller centres. 

2. Compile the rates of power and 
services in those centres. 

3. Circulate the complete informa- 
tion in Britain and elsewhere. 

4, Publish a circular setting out 
in detail the steps necessary to set 
up an industrial area in a small 


town and distribute throughout 
Ontario. 


The municipal government could 
do the following: 

1. Compile an attractive circular 
describing what the municipality 
can offer in the way of industrial 
sites, railway facilities, power sup- 
ply and housing. 

2. Appoint an active committee to 
promote the apree pp mess A as an in- 
dustrial centre and supply the com- 
mittee with funds to provide for the 
expense of its work, 


Or 8) 6 
H. A, GOODMAN, Manager, Do- 


minion Fire Brick & Clay Prod- 

ucts, Lid., Claybank, Sask. 

In ‘Saskatchewan, in the first 
place, encouraging legislation. Gen- 
erally smaller centres lack an ade- 
quate supply of good water and 
skilled help; power is costly and a 
highly variable climate makes the 
market limited. Present and prob- 
able future economy is dependent 
upon agriculture and the bulk of 
production is exported, Seventy per 
cent production of provincial in- 
dustry is now exported. We must 
buy to sell. I believe encourage- 
ment in diversification and effi- 
ciency for stability in agriculture 
holds the greatest possibilities. 

2 


a 7 
DR. C. E. LAFRANCE, 

Hawkesbury, Ont, 

_I strongly recommend the provin- 
cial government equalize electric 
power rates all over the province. 
Small towns in eastern Ontario are 
handicapped by excessive electric 
charges, although in the abundant 
undeveloped power neighborhood, I 
suggest development of the Carillon 
Rapids on the Ottawa River. 

* “ 


MAYOR W. POXON, Drumheler. 

Provincial and municipal govern- 
ments can encourage industries from 
Britain and elsewhere to locate in 
smaller centres by research adver- 
tising and in other ways pointing 
out resources and facilities offered 
by each centre, 


For instance, Drumheller has its 
numerous modern coal mines, a mil- 
lion-dollar electric power plant, a 
splendid farming district, fast 
freight service supplied by Canada’s 
two railroads, all of which would 
suggest Drumheller th all its 
cheap coal and power, as the logical 
location for industry which would 
manufacture or process anything 
from coal, bentonite, wheat, other 
grains and livestock, while other 
needed raw materials could be 
shipped into Drumheller. A housing 
scheme would necessarily be associ- 
ated with this plan, owing to the 
housing shortage in Alberta. 


Provincial governments could 
help in providing a broader network 
of highways and could join with the 
Dominion government in a pro- 
gressive and well-planned immigra- 
tion policy, eee especially in 
a much larger population in West- 
ern Canada, 

Assistance in developing the prov- 
ince’s tourist attractions, such as 
Dinosaur Park, tributary to Drum- 
heller, would help smaller centres 
to play a greater part in the big 
Canadian tourist industry. 


W. M, RAE, Mayor, Medicine Hat. 
Before new industries will develop 
or locate in smaller centres of 
Southern Alberta, large-scale irri- 
gation developments must be pro- 
ceeded with, coupled with greatly 
increased selected immigration of 
peers willing to work. No indus- 
ialist wants to locate in a sparse- 
ly settled desert, Southeastern Al- 
berta has all the requirements of a 
Garden of Eden except conserva- 
tion of water and labor. The poten- 
tial production capacity of Alberta 
soil with water and sunshine is tre- 
mendous. The buying power of a 


Mayor, 


The Question: What Steps Could Pro- 

vincial and Municipal. Governments 

Take to Encourage New Industries, 

From Britain and Elsewhere, to Locate 
In Smaller Centres? 


developing country is huge. Create 
these conditions ,and industry will 
surely follow. 
* e . 
RALPH D. STEELE, Mayor, Chat- 
ham, Ont. 

Industries are interested in know- 
ing the comparative advantages of 
possible locations as to transporta- 
tion facilities, availability of raw 
materials, proximity to markets, 


other mntied, he Will cocepereie 


with industry will 
nd must hove exrort markets. 


sufficiency and efficiency of labor, | 8t# 


etc. A cerftral provincial bureau to 
analyze all municipalities in the 
province and coropile such informa- 
tion in suitable form for comparison 
of various municipalities would 
save industries months of investiga- 
tion and facilitate our industrial 
development more than any other 
single factor. The province could 
give leadership,in setting up such 
a bureau and.the municipalities 
could then provide the information 
required for its use. 
. . . 


ERNEST G. ROBINSON, President, 
Jenny Lind Candy Shops, Toronto. 

New industries from Britain and 
elsewhere ee providing they 
represent new skills or those types 
of manufactured goods which are 
not well developed already in this 


should be a uniform nature. 
H. G, B, WILCOX, Chairman, Board 
of Trade, Windsor, N.S. 


country, but why in the smaller and the 


centres? Will any new industry not 
meet with sufficient handicap un- 
der the most ideal conditions, with-. 
out being obliged to contend with 
the innumerable obstacles to success 
which locating in almost any small 
provincia) centre would make in- 
evitable, Where are the supplies of 
labor, materials, power and trans- 
portation facilities available in 
smaller centres which can compete 
successfully with the better-organ- 
ized localities of industry? Obvious- 
ly your plan suggests decentraliza- 
tion but the headaches inherent in 
the plan are so many that one would 
hesitate even tc commence to enum- 
erate them. So I ask eee wh 
should we start something which 
ultimately can only result in finan- 
cial loss? Are there not enough 
ghost factories in small towns now 
(forget about the war days) to dis- 
courage the most credulous? My 
opinion is this whole idea is loaded 
with dynamite and could well be 
forgotten, more especially so if the 
taxpayers’ money is involved, as 
of course it will be. A complete 
opinion is naturally impossible of 
expression in a brief outline. 


* * * 


R. A. H. TAYLOR, Vice-President, 
Taylor Hardware, New 


THOS. BATA, Bata Shoe Co., Bata- 
Judging by recent press an 
nouncements, there is a great dea) of 
indu in smaller Onta- 


Sones aes ede 


Liskeard. 
The labor supply is the key factor | 


in locating industry today, Pro- 
vincial and municipal governments 
should stress the availability of con 
tinuous satisfactory labor supply 
developed in the rural areas sur- 
rounding the smaller centres. This 
type of labor is ready trained and 
has a lower unit cost than in the 
urban areas, In most secondary in- 
dustries, the materials tran , 
tion cost is not of 
tion. Power is readily available in 
most smaller centres. 


ime co -| tr 


ROY H. THOMBON, Thomson Dal-| 2” 


ries, Toronto. 


Enterprise and salesmanship, by 
both the province and municipali- 
ties, are needed to attract new in- 
dustries. 'The provincial government 
must promote energetically the pos- 
sibilities of the entire province, and 
cannot discriminate in favor of ei- 
ther the large city or the small 
centre. Ontario House, and others 
like it, can be the market places, 
where industrialists interested in 
Ontario sites can come and where 
facts about Ontario's many munici- 
palities and opportunities are avail- 
able, When the prospects are thus 
assembled, it will be up to the indi- 
vidual municipality, guided by its 
municipal soverness to present 
its most attractive sales argument. 
The municipality, large or small, 
which makeg the best presentation, 
will do the most. business. 
9245 ae 

Ww. Cc, WwoopD, 

Wood Company, Guelph, 

The obstacles in the way of new 
industry are (1) shortage vf homes 
(2) shortage of available factories 
(3) shortage of labor (4) the pro- 
hibitive cost of building factories 
and homés. — 

Suggested constructive measures: 
Urge the Federal Government to 
remove their barriers to immigra- 
tion’ This is very important, Se- 
condly, repeal provincial legisla- 
tion in restraint of trade. For ex- 
ample, legislation restricting hours 
of work, and guarding against pro- 
hibitive wage rates, 

Competition is necessary in all 


President, Ww. Cc, 


phases of commerce and industry, |: 


so that costs and prices may be 
lowered. Urge the Federal Govern- 
ment to give leadership for freer 
trade between our nation and every 
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Fall and winter are 
just around the corner | 


Spri-g is gone and Summer sales plans 
are set and in operation. Comes Fall 
and Winter and the problem of selling 
more goods to consumers. In Toronto 
this has meant the use of the adver- 
tising columns of The Evening Tele- 
gram for the past three generations. 
Today within the hundred-mile circle 
of which Toronto is the hub are one- 
sixth of all Canadian people and one- 
third of the nation’s buying power. 
Your advertising plans, therefore, 
should logically include 


Toronto’ HOMETOWN’ N 
EVENING TELEGRAM 


‘TORONT CANADA 


Mentooats £. R. CHOWN, Dominion Square Bids. 





Union Responsibility, Authority 
Increased in Proposed Labor Code 


Following is a summary of the 
provisions of the proposed Indus- 
trial Relations and Disputes In- 
vestigation Act placed before 
Parliament last week. 

Application: The Act applies to 
employees employed in industries 
which are within the legislative 
authority of Parliament to regu- 
late. These include: 

(a) navigation and shipping; 

(b) railways, canals, tele- 
graphs, and other works and un- 
dertakings connecting a province 
with »” ther or extending be- 
yona Limits of a province; 

(c) lines of ships connecting 
provinces or extending beyond 
the limits of a province; 

(d) interprovincial ferries or 
ferries between a province and 
any other country; 

(e) aerodromes and air trans- 
portation; 

(f) radio broadcasting stations; 

(g) works or undertakings 
which have been declared for the 
general advantage of Canada or 
for the advantage of twe or more 
provinces; 

(h) any work, -undertaking or 
~ business outside the exclusive 
* legislative authority of the legis- 
lature of any province. 


For the purposes of the Act, 


“employee” means a person em-, 


ployed to do skilled or unskilled 
manual, clerical, or technical 
work, but does not include 

(i) a manager or superinten- 
dent or any other person who 
in the opinion of the Board ex- 
ercises;s management functions 
or is employed in a confidential 
capacity; 

(ii) a member of the medical, 
dental, architectural or legal 
profession. 

“Employer” means any person 
employing one or more em- 
ployees, 

Trade union or “union” means 
any organization of employees 


formed for the purpose of regu- 
lating relations between em- 
ployers and employees. This def- 
inition is broad enough to include 
an unaffiliated plant employees’ 
association, a local union char- 
tered by or affiliated with a pro- 
vincial, national or international 
union. 

Unfair Labor Practices: Em- 
ployers are prohibited from inter- 
fering or participating in the 
formation or administration of 
trade. unions or contributing to 


require an employer to discharge 
an employee because he has 
membership in or engages in acti- 
vities on behalf of any union, 
other than one specified in the 
agreement, is invalid. (This is 
new.) 

Certification: The Labor Rela- 
tions Board is empowered to cer- 
tify a trade union as the bar- 
gaining agent and, if necessary, 
order a vote in order fo dispose 
of an application. 

These provisions differ from 


Briefly, the proposed Industrial Relations and Dis- 
putes Investigation Act, 1947, provides for: 

1. Definition and prohibition of unfair labor prac- 
tices by employers, unions and others. 

2. Certification of trade unions as bargaining agents. 

3. Compulsory collective bargaining and conciliation. 

4. Prohibition of strikes and lockouts and the taking | 
of strike votes until terms of Act met and while an agree- 


ment is in effect. 


5. Penalties for violations by all parties and for a 
union to be a person for purposes of prosecution. 

6. Establishment of an eight-man representative 
“Canada Labor Relations Board.” 

7. Appointment of Industries Disputes Enquiry Com- 


missions. 


8. Co-operative arrangements with provinces. 


their support or from discriminat- 
ing against any person on account 
of union membership or union 
activities; 

~ Prohibited from using coercion 
or intimidation to compel any 
person to become or refrain from 
becoming or to cease to be a mem- 
ber of a trade union. 

Trade unions are prohibited 
from attempting to organize em- 
ployees during their working 
hours without the employer’s con- 
sent, 

Agreements containing closed 
or union shop or preferential hir- 
ing provisions are valid (as in the 
Wartime Labor Relations Regu- 
lations); but any provision in 
such an agreement which would 


PROFESSIONAL DIRECTORY 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 
Barristers, Solicitors, &c. 


WINNIPEG, 


Motynevx L. Gorpon, k.c. 
$30 Bay St. Toronto 1! 


Taxation 


William T. Carroll 


BARRISTEK AND SOLICITOR 
PREM’ER: TRUST BLDG. 


19 Richmond St. West—Toronto 
Telephone ADelaide 3123. 


Laval Fortier 
OBE., KC. 
Barrister & Solicitor 


71 St. Peter St. 
bec 
T 2-2734 


PORTER, RITCHIE, 
Barristers and Solicitors 


HORACE A. PORTER, K.C. 
NIGEL B. TENNANT, K.C. 


DANIEL A. RILEY 


MANITOBA ; 


Thomas M. Mungovan, K. C. 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


MM. Bherer & Beaudet 
Barristers and Solicitors 
Wilbrod Bherer, K.C., 

Napoléon ‘Beaudet, L.L.L. 
229 St. Joseph St., Quebec City 


Fennell, McLean & Davis 


ROBERT FENNELL, K.C. W. E. MeLEAN, K.C. 
o 4. A. SEED 


D. STOKAL W. REED 
BARRISTERS, SOLICITORS 
Telephones ADelaide 7382-7383-7384 
CABLE ADDRESS, “THIMSAN” 
TORONTO CANADA 


TENNANT & RILEY 


LOUIS McC. RITCHIE, K.C. 
WILLIAM F. RYAN 


SAINT JOHN, N.B. 


WHAT'S. AHEAD? 
Thousands of leading 
executives protect them- 
selves by keeping posted 
on the outlook for business 
reported in 

THE FINANCIAL POST 

By mail each week, $5 


‘Patent Attorneys 
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DEPENDABILITY 
Iicrprt it nSeurtay a wha 
n accura wha 
leads wise investors in Cana- 
dian securities to rely each 
week on 

THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


TORONTO 


Phone KI 1169 


RESEARCH & ANALYTICAL 
LABORATORY 
Dr. F. Zeidler 
Consulting, Analyses, Research. 
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P.C. 1003 in that the trade union 
is: recognized as the bargaining 
agent of tue unit of employees, 
whereas in P.C. 1003 recognition 
was given only to persons elect- 
ed directly by the employees or 
by a union. 


In P.C. 1003 a written author- 
ization by an employee authoriz- 
ing a union-to represent him for 
collective bargaining was count- 
ed as a trade union membership 
for the purposes of the certifica- 
tion proceedings. Such written 
authorizations are not recogniz- 
ed in the new legislation. 

Recognition is denied to any 
trade union which in the opinion 
of the Board is (a) influenced 
by an employer so that its fitness 
to represent employees for col- 
lective bargaining is impaired; or 
(b) dominated by an employer. 
(This is new.) 

Certification can be revoked 
when the Board is of opinion that 
the union no longer represents 
the majority of employees in the 
bargaining unit. (This is new.) 

Negotiation of Collective Agree- 
ment: The union or the employer 
may by notice require the other 
party to enter upon negotiations 
for the conclusion of a collective 
agreement. It then becomes the 
duty of the parties to meet and 
enter upon negotiations. Either 
may ask for and obtain concilia- 
tion services of the Department 
of Labor. In event of lack of 
progress in reaching an: agree- 
ment, a Conciliation Board may 
be appointed by the Minister on 
request of either party. 


These provisions are similar to 
P.C. 1003 but conciliation serv- 
ices tay be obtained at an earlier 
date than under P.C. 1003, if re- 
quired. Similar provisions apply 
for the renewal or revision of an 
existing agreement. 


Strikes and Lockouts: Where a 
trade union has been certified: 
(a) the employees are pro- 
hibited. from striking; (b) the 
union is prohibited from declar- 
ing or authorizing a strike; or 
from taking a strike vote; 
(c) the employer is prohibited 
from declaring a lockout; and 
from decreasing wage or chang- 
ing working conditions and 
terms of employment in effect 
at the time of the initiation of 
negotiations without the ' con- 
sent of the employees; 
until the parties have complied 
with the provisions relating to 
negotiation and a Conciliation 
Board has been appointed and 
fourteen days have elapsed; or 
until, in the alternative, the Min- 
ister advises that he does not in- 
tend to appoint a Board. (The 
provision prohibiting the taking 
of a strike vote until a Concilia- 
tion Board has reported and 
fourteen days have elapsed is 
new.) 


A non-certified union is pro- 
hibited from declaring or author- 
izing a strike. 


Collective Agreements: Every 
agreement must contain an ap- 
propriate procedure to provide 
for the final settlement by arbi- 
tration or otherwise of any dis- 
putes concerning the interpreta- 
tion or violation. If it does not 
the Board may establish such 
procedure on application. 


* Agreements have effect for at 
least one year unless the Board 
consents to earlier termination. 


Strikes and lockouts are pro- 
hibited during the time a collec- 
tive agreement is in force, subject 
to the one exception that if the 
parties have agreed to re-nego- 
tiate any provision of the agree- 
ment during its life, the provi- 
sions of the Act applicable to the 
negotiation of an agreement in 
the first instance apply to such 
re-negotiation. 

Enforcement: Where an em- 
ployer is convicted of wrongfully 
dismissing an employee for union 
membership or activities, the 
court may require the employer 
to pay back wages to the em- 
ployee. (This is new.) 


Failure or refusal by an em- 
ployer or trade union to nego- 
tiate, in the face of a Board order 
requiring discussions, is a contra- 
vention of the Act. (This is new.) 


The Minister may refer any 
complaint to an Inquiry Commis- 
sion or a conciliation oficer for 
preliminary investigation and re- 
port, and he may take such report 
into consideration in determining 


YOU ASKED US ABOUT 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 


The Post cannot undertake to make 
matters involving individual business 
outside Canada 


redictions, will not express opini 
udgment or on conditions or investments 
All communications should be ad 


s dressed to Business 

Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent 

and address label from subscriber’s copy of The Financial Post must be en: 

If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet ot paper, to facilitate research work entailed, ; 


INCOME TAX 


Strike Pay 


If a member of a trade union is 
out on strike and getting strike 
pay from the union, are such 
payments considered income and 
subject to income tax? 


No. Union dues paid by members 
of trade unions are not alowed as 
deductions from income for tax 
purposes and accordingly, payments 
received by trade union members 
during a strike are not considered 
taxable income. 


Dependent Child 

I took into my home, some 
months ago, the four-year-old son 
of a friend who had died. The 
mother is unable to provide for 
him. What deductions for in- 
come tax am I allowed on his 
account? 


If the child is living in your 
home and under your custody and 
control you are allowed full de- 
ductions for a dependent child, It 
is assumed, of course, that no one 
else is claiming deductions for the 
same child. 


whether consent to prosecute 
shall be given. (This is new). 

No prosecution may be insti- 
tuted without the consent of the 
Minister. 

For the purpose of any prose- 
cution, a prosecution may be insti- 
tuted against a trade union or 
employers’ organization in the 
name of the union or organiza- 
tion, and for the purpose of such 
prosecution a trade union or em- 
ployers’ organization is deemed to 
be a person. (This is new.) 

Industrial Inquiries: The Min- 
ister may appoint an Industrial 
Disputes Inquiry Commission of 
one or more persons to inquire 
into industrial matters or any 
industrial dispute. This is similar 
to practices used very effectively 
during the war. 

Arrangements with Provinces: 
The Minister is authorized to en- 
ter into an agreement with any 
province to use Federal adminis- 
tration machinery if the province 
enacts legislation corresponding 
to this Act. (This is new.) 

Certifications granted under 
P.C. 1003 are protected under 
the new Act. 


FoR OVER 22 years, Chrysler Engineers have 
duced a greater number of noteworthy Engineering 
corps of Engineers in the Automotive Industry: This 
of these features are built into every FARGO Truck, 


INVESTMENTS 
Trans-Canada Shares 


Please give me a brief descrip- 
tion of Trans-Canada _ shares, 
series B. What investments do the 
shares represent? 


Trans-Canada shares, series B, are 
trust units representing an invest- 
ment in the stocks of fifteen Cana- 
dian companies. A unit consists of 
1,000 trust shares, certificates for 
which are issued in bearer form in 
denominations of 5 shares and up- 
ward, 

Each trust unit represents an in- 
vestment in the following securities; 

5 Aluminium Limited, 
5 Bell Telephone Co. of Canada, 

290 British American Oil Co., 

20 Canada & Dominion Sugar Co., 

20 Consolidated Mining & Smelt- 

ing, 

20 Dominion Bridge, 

20 Ford Motor Co. of Canada, 

Class A, 

40 Imperial Oil, 

60 Imperial Tobacco, 

20 International Nickel, 

15 Noranda Mines, 

20 Ogilvie Flour, 

5 Page-Hersey Tubes, - 

10 Steel Co. of Canada. 

Dividend distributions are made 
on Mar. 1 and Sept. 1. Payments 
have been $0.35 in 1945, $0428 in 
1946 and 25c. paid March 1, 1947. 

The Financial Post, as a matter of ; 
policy, does not recommend either 
the purchase or the sale of any in- 
dividual security. We are glad to 
give our subscribers any informa- 
tion we have available regarding a 
stock in answer to specific ques- 
tions, but we do not feel that we 
can act as an investment counsel, 


Mercury Oils 
I have noticed renewed market 
interest in Mercury Oils recently. 
Has the company gone into any 
thing new that might account for 
this? 


The most recent devélopment of 
interest with respect to Mercury 
Oils appears to be its participation 


A net 
had been reported for the year. 


Herron-Elder 
An estate in which I am inter- 
ested holds a certificate for 10,000 
shares of -Elder Develop- 
ment Co. Are these of any cur- 
rent or potential market value? 


Herron-Elder Gas & Oil gta a 


Canada Steamship Lines 
Please give me a review of the 


Lines 


13,166 shar ‘es q 
of $16,137 
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And still more 


The SHAWINIGAN WATER AND POWER 
COMPANY has doubled its capacity and power 


sales during the past twen 
er 38 


in a furth 
sion and construction 


years. Now it is 
on dollar expan- 
program to mect the 


steadily-growing power demands of the com- 
munities and industries it serves. 


The present Preferred Stock issue — largest 
ever offered in Canada— will cover half the 


cost of this program 


company. 


3; the bulance will be 


financed out of earnings and other resources of 


In each of the past 20 years, earnings have 


always been more than 


twice dividend require- 


ments on the new Preferred Shares; and in 
1946 were approximately 4 times these require- 
ments. Dividends on Common Shares of the 
eompany have been paid regularly for the past 


forty years. 


We as princip 


als recommend 


THE SHAWINIGAN WATER AND 

: POWER COMPANY 

4% Cumulative Redeemable Preferred Shares 
(Per Value $50 per Share) — 


PRICE $51.50 
DOMINION 
CORPN. 


Underwriters and Distributors of 
TORONTO GONTREAL WINNIPEG 


VANCOUVER 


PER SHARE 


SECURITIES 
LIMITED 


Investment Securities Since 1901 


MEW YoRK LORDON. ENG. 


Toronto, Canada 


50 | year, however, the ceiling has been 


in the financing of the Leduc Con-| gra 
solidated Oils which is developing | very 


960 acres of “close-in” land in the 
Leduc field. Considerable: interest 
has been evidenced in Leduc Con- 
solidated and the company’s shares 
have been selling at.over the $1 
mark on the Calgary Stock Ex- 
change. The interest of Mercury 
Oils amounts to 175,000 shares, 
Mercury’s balance sheet as at 
Dec. 31, 1946, showed approximately 
$161,000 of current assets exclusive 
of $573,000 invested in shares and 


You'll find in Fargo, such developments as— 
@ High Compression Engines for extra POWER: 


@ Exhaust Valve Seat Inserts—resistant to 
of exhaust gases. Contributes to EFFICIENCY and ECONOMY: 


@ Amola Steel—a high’ tensile steel, used for front and rear 


springs, transmission 
and LONG LIFE. 


These are only a few of the famous Chrysler “firsts” that help give 
more PowER, more PULL, more STAMINA and greater Economy. 


gears and other units.4¥For SAFETY 


FARGO saves you money! 


pioneered, devs'oped or intro- 
Features than any other 
experience and many 


valves and heat 


lifted on rates for bulk freight car- 
ried by inland ships. Canada 
Steamship Lines also will benefit 
should the Board of Transport Com- 
missioners permit an increase in 
the rates for package freight. As 
pointed out by Mr. Coverdale, there 
will be heavy movements of grain 
and ore this year and reservations 
for passengers and at resorts are 
at capacity. A recurrence of labor 
unrest, however, would likely have 
an. adverse effect on the company’s 
earnings again this year . 

Prior to 1946 Canada Steamship 
Lines showed earnings on: its pref- 
erence stock in excess of the divi- 
dend requirements. Earnings per 
share on preferred stock in 1940 
were $4.17, in 1941, $6.77, in 1942, 
$6,06, 1043, $3.99, 1944, $4.24 and 


Farco 


in 1945, $4.64 (figures for the years 
1942 to 1945 inclusive, are exclud- 
ing refundable portion of excess 
profits tax). Earlier, earnings of the 
company were irregular. From 1926 
to 1928, earnings of the preferred 
shares were in excess of $8 per 
share. From 1930 to 1936 inclusive, 
the company showed a deficit on 
the preferred stock. In 1937, "38, "39, 
earnings weer $1.03, $1.13, $1.21 

Preferred shareholders are pro- 
tected by the provision which states 
that no dividend can be paid on the 
common stock which would reduce 
the earned surplus of the company 
below 10% of the aggregate par 
value of the preference shares out- 
standing. Total value of the out- 
standing preferred shares as at Dee. 
31, 1946, was $11,462,500, while earn- 
ed surplus totalled $5,833,698. 





‘What To Do With Cash| World Bank Declared Ready, Eager 
ently | After July 1 Tax Cut? |To Co-operate in Europe's Recovery 


(Continued from page 13) the tax the more I can save.” 
to do the same thing. We may in| Middle-aged man—"Any saving 
fact go to the Pacific Coast to-|I make in income tax will be 
gether. 


| First public pronouncement in 


'Canada by an official of the In- | 


| ternational Bank for Reconstruc- 


To Meet Cost of Living 


Young middle-aged married | etc. 


quickly used in meeting expenses | tion and Development was the 
for housekeeping, house repairs, | statement by President John J. 


I haven't taken the trouble | McCloy at Quebec last week that 
| to work out what difference it, the bank is prepared and eager 


man with family and'two depen- 
| dent relatives—"It will ease the} will make to mo. But as far as 

tension somewhat but the cost of | spending it goes, there won't be 
living is going up so fast I won't | any trouble. I find it easier to 
| have much to spare anyway.” | spend money than to gave it.” 

Young mechanic earning prob- | Young married mechanic, good 

ably $2,500: a year—‘I expect I'll) scale of pay—The higher cost of 
just use the extra money to pay| living and my back debts will 
, off my back taxes. I owe income | take up any extra money I may 
tax for about two years back and | get through tax savings.” 

: any extra money.I get I'll use on | Family man with four children, 
no family, owns considerable | about $5 a pay to me. Personally 
property himself but living in| 1 think it would have been better 

|rented apartment--"Part of my | to leave the tax rates where they 
| income tax saving will go to pay | were and increase the exemp- 
the increase in my rent recently | tions for married men and chil- 


that.” country home, good position—‘It 
Recently married young man,| will make a difference of only 


effected. Anything over that will | dren.” 


go in the bank.” 


|to co-operate fully, within its 
powers, in any constructive over- 
all recovery plan that Europe may 
| develop. 

| Mr. McCloy was speaking at the 
'annual convention of the aor 
York State Bankers Associafion. 
| The World Bank, he declared 
“is vitally interested in whatever 
‘can be done in Europe to' bring 
|forwaid a substantial plan on 
| which further aid particularly in 
| the field of food and other basic 
| living necessities can be advanc- 
ed by national governments.” 
Curiosity Regarding Yield 

| Because of the possibility Cana- 
| dian participation in buying sec- 


investors, particularly large insti- 
tutions such as the life insurance 
companies which under legisla- 
tion now before parliament, will 
be authorized to buy the, bank’s 


| securities. Hundreds of millions 
|of dollars will be required in 


the next few years, it is anticipat- 


ied 


Under the bank’s constitution, 
the larger part of the bank’s loan- 
able funds will be money bor- 
rowed from private sources. The 
larger part of the paid-in capital 
will be kept as a reserve against 
unforeseen contingencies. The 
bulk of the funds required for 
countries needing the bank's cred- 
it therefore will be raised by the 





sale of debentures, The bank thus 
will be both a borrower and a 
lender, 

There is a great deal of interest 
in the margin that will be shown 
between the rate of interest charg- 


——nmermremmteanceen | 


Executive of middle age -- 
‘When the new tax rates came 
out I estimated the 
they would make to me. But 


Young married man, no chil-| 
| dren, wife also working—‘“The | 
larger amount of take Fome pay | 
will help me pay for extensive; whatever saving there will be 
repairs’. 


difference | 


ed France (3%%) and the rate at 
which debentures will be offered 
to investors. In some quarters it 
is believed President McCloy may 


urities of the bank will be asked 
some day, the terms of the bank’s 
first offering in New York are of 
considerable interest to Canadian 


ee ener ng ee aoe enema ene 


Det la, 


DIFFERENTIAL 
HEATING 
re EP se 
OFFICE 
BUILDINGS 


A. DUNHAM 
COMPANY LIMITED 


Yet ge ee meer ee 


s't have had on my car/in taxes, possibly $275 or $300 a 
| recently | year, it will all go in higher cost of 
Married man in early thirties | food and clothes. I bought a sum- 

| with family—''The extra money | 
_ will help meet the cost of food, | 
' clothes and rent. Some of it may | 
be left to pay insurance pre-| 
| miums. It won't be very much | 
3 imagine. I haven't taken the | makes things easier than if we 


have cost say $35 a few years ago. 
I paid $65. I also bought a new car 
recently. 


trouble to work it out.” | had not got it.” 
College student working during | 

| summer—"As I just started to) 
; work when Aollege closed a, 
month or so ago, the change | 
_foesn't make much difference to | 
|me. But any money I can save, | 
goes into the bank for next year’s | 
university expenses. The lower 


WESTERN SAVINGS &LOAN ASSOCIATION | 


WEAD OFFICE, WINNIPEG 


band at university—‘“I don't 


savings are 
like that.” 

Single woinan, senior office 
position—"We recently had our 
house remodelled into a duplex 
and will use the extra money to 
pay the cost,” 

Girl office worker—"It will 
help to pay the increased rent on 
the house where my mother and 
I live.” 


going into things 


FIRST BRANCH OFFICES 


Agency Building, Edmenten, Alta. 
221 A-Gth Ave., W., Calgary, Alta. 
MeCalium-Hill Building, Regina, Sask. 


MORTGAGE 
4! Avenue Building, Se eer, 
LOANS <hesn buch Scie tae ad 
ASSETS OVER $13.000.000.00 





pear,in the increased cost of liv- 
| ing. 

Young lady—I- don't know 
much about it but any 
money I get will come in handy 
for my holidays at the end of 
July.” 


Farm Picture 
Across Canada 


fo 


dhe INDEPENDENT 
Order of 


. FORESTERS 


(Continued from page 13) 


, the 40 years since farming replac- 
|ed open range ranching. South 
| wheat acreage is down 10 to 15%; 
| Oats, same as last year; barley 
|} up 10%, flax up 100%. Hopes 
iset on 25-bushel wheat yield, 
compared with 17-bushel averase. 

Driest region is northeast this 
year. Since rains normally move 


Strong financially, broad-based fraternally, 
its plans of operation place it in the fore: 
front of institutions serving the public in 


mer suit the other day that would | 


Thus the tax saving | 
will all be taken up. However, it | 


Young war wife, veteran hus- | 
know how much the cut in my | 
tax will come to but I expect | 


we'll put it into furniture for the | 
home we hope to have. All my | 


Young married man—*"I expect | 
the extra money will just disap- | 


extra | 


(Continued from page 1) 
tion” was checked through at 
Tampico “to a customs house in 
ithe United States.” 


There it now rests and the auth- 
orities must never get to know 
of it and its contents for then 
“the court would at once hold the 
‘baggage check and the bank 
‘cheque and then’ everything 
would be lost.” 

So how did Martin manage to 
get his story through to Canada, 
typewritten, airmailed, with a 
| press clipping telling of his ar- 
yest and apparently-judicial docu- 
iments attached? 

Simple. He is “in charge of the 
| prison school” and he has the 
“eonfidence of the guard” (on a 
“promise to pay him $3,000” when 
| the cache is recovered). 
| An important link, this guard, 

for he it is who, on the day of 
ransoming, will go and break 
|“*the seals and ties of law” which 
bind the bags in which that $25,- 
1000 cheque and the trunk claim 
check lie. 


Mr. Martin realizes you will 


$125,000 for $8,300 
Offer Made From Jail 


cache will be put up for auction. 
Where Did Forms Come From? 
Here are some questions that 
|are puzzling-the dozen-odd reci- 
pients The Post knows about. - 
Where did the busy letter- 
writer get all the official-looking 
documents he’s sending out? 
Each letter includes two printed 
forms, each appropriately filled 
in and bearing official-looking 
stamps. One document is the 
sentence, hearing what seems to 
ibe the Mexican eagle and the 
words “Tribunal 1A _ Instancia, 
Mexico, O.F,” 
The second, smaller form, nice- 
ly filled out, specifies the artic!es 
subject to. embargo: “suitcase 
| with two suits, five diamond 
rings, a bracelet with diamonds 
and a tie-pin, a suitcase containing 
toilet articles, women’s under- 
wear, three shirts, two pairs of 
shoes, one umbrella and one 
handstick with gold handle.” 
This document is nicely stamp- 
ed with the eagle device and the 
| words “Depositario General de 
Embargos.” / 

By this time, Mexican official- 





need “SOME UNDENIABLE EVI- | 40m is also interested in finding 


DENCE” before you put up that ) out where all the documents 


$8,300. So, on the appointed day 
the guard will get the cheque and 
the check from the sealed bags 


came from. At most they are in- 
clined to think jailed ex-banker 
Martin should have only one copy 


and bring them to you “but only | of each. 


| cel the embargo.” 

| Then, you'll have to move fast. 
|For “your personal satisfaction” 
| you'll want to wire the bank, 
wire the customs house, And the 
‘two bags must be freed from em- 
bargo the game day by the same 
guard—for, of course he won't 


| want it to get around that he 


| makings of one of best crops in | when he sees you are here to can- | There 


is curiosity too as to 
who is going to turn up at Hotel 
Majestic or Hotel Canada which 
Mr. Martin recommends as “most 
appropriate for you to step due 
to the nature of our transaction.” 


make the yield of the initial of- 
fering reasonably attractive. 

While a reasonable return is 
considered essential, it is also be- 
lieved a big appeal will be that of 
world welfare. Publicity of the 
bank so far has stressed the work 
that it is designed to do in re- 
building devastated countries and 
helping those whose incuistry and 
trade has been disrupted by the 
war even as neutrals, It is believ- 
ed, however, that priorities will 
be given to countries which suf- 
fered directly by participation in 
the War. ' 

Essential objective of the bank 
is declared “to promote the inter- 
national flow of all types of leng- 
term capital for productive pur- 
poses and to assist in financing 
the rebuilding of devastated areas 
and the development of the re- 
sources of-member countries .. . 
The world cannot exist half sky- 
scraper and half rubble, 

A Two Way Street 

“World ay and interna- 
tional trade comprise a two-way 
street , , . The bank will act in 
the role of a forerunner of private 
capital which at this time, be- 
cause of world conditions and the 
extent of demands for credit is 
not prepared to proceed alone in 
sufficiently large amounts,” Both 
lenders and borrowers will profit 
ultimately out of the world wide 
prosperity it is hoped to develop. 


Canadian participation in the 


financing of the bank (apart from 
capital subscription) will prob- 
ably be mainly by the large fin- 
ancial institutions, although 
private individuals will also be 
asked to subscribe. 


What could you Build - 
with your Insurance? 


’ ’ 
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Your house which took | 
ger ern ee 
Could you build mere th 
| halt a haves with the Insure 
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INSURANCE ADJUSTERS 


Automobile, Casualty, Fire and Allied Lines; Inland Marine 


HAMILTON, London, Chatham, Windsor, Owen Sound, 
Sernio, St. Catharines, Kitchener, Wellend, Simcoe 


PROTECTION 


Our Fire Prevention Inspection Ser- 
vice has a twofold purpose — to reduce 
Fire losses and also reduce Insurance 
cost. 


We buy insurance as a logical means 
of reimbursement following a loss, but 
the effort to reduce both losses and 
rates is only part of our free service. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Service since 1904 
20 Victoria St, 
TORONTO, Ont, 
ELgin 6401. . : 


606 Catheart 5t. 
MONTREAL, Que. 
PLateau 8595 


this co-operative age. | 
Since 1874 it has served the homes of the 


land,in providing protection and security 
for the family. 


| northward, there is little worry, | breaks seals and ties. BILLS eee BILLS = * a ; fr ; 
| Light snow covering until late | He Can't Reveal All ; ; ae aes BILLS BIL 

| winter resulted in some damage | The rest is simple. A trip to! ne uw? =H eee BILL 

| to hay crop, though moisture has|Texas to cash the cheque, an- ae - e®e0 

aided growing. Pasture conditions | other to get the cash in the trunk, ; 

are good in south, where cattle |“in company of my daughter”; | 
are sleek and fat. Run of gras$| take a one third cut out of each | 
cattle to market is expected to| (“which makes a total of $133,-! 
begin a week or two earlier be- | 333,00 U.S. cy”) give the rest to 


lasvrance protection with practical fraternal benefits 
Assets over $47,000,000 


cause of high prices and good con- 
dition. 


Sugar beet crop in south is in 
good condition, though some re- 
| seeding was necessary because of 
| frost damage. Thinning now al- 
most complete. Canning crops in 
same area are now thriving un- 
| der ideal conditions, though 2,500 
tacres, mostly peas, had to be re- 


———~ | seeded following heavy May 


ing fingers crossed, because early 
frost or heavy autumn rains could 
end anticipated “better than last 
year” crops. ‘ 
- . + * 
British Columbia 
| Over-all farm income will re- 
/main at figure equivalent to last 
| year’s $86.2 millions. Apple crop 
| may drop from 9.8 million boxes 
‘ | last year to about 7.7 millions 
POLICYHOLDERS’ INTERESTS this year, of which 7 millions 
COME FIRST whe will come from Okanagan. Peach 
’ crop to be up 14% from 1.6 mil- 


: : lion crates to 1.9 millions, Okana- 
ND rightly so. Policyholders | gan cherry crop will rise from 

‘pay the premiums. Without | 283,151 crates to 304,700, though 

these premium payments no _there has been some splitting 
insurance company could exist. | from rain. Elsewhere, in Koote- 
Consequently policyholders | nay, Fraser Valley, Vancouver 

are entitled to primary consideration in and Gulf Islands, cherry crop 
all matters affecting their interests. | will remain on par with last year’. 
’ Small fruits will produce more 
They receive this primary consideration 


from “North America’ Companies, 
whose record for prompt and liberal 
settlement of claims is common know- 
ledge. 


ley expected to yield 490,000 
crates of strawberries (355,204 


raspberries (637,523). Kootenay | 
Strawberries to be up 12%; rasp- | 
berries- down slightly at 28,500 | 
crates. 


There is no sounder insurance protec- 
tion than that provided by “North 
America” Companies’ Fire, Marine, and 


Fir Potatoes now available in quan- 
Casualty Insurance policies. 


tity on Lower Mainland. Reoprts | 
| indicated some increase in acre- 
age and possibly production of | 
| early potatoes; possible decrease | 
in main potato crop, 


Business accepted solely through 
Agents or Brokers. 


INSURANCE COMPANY OF 


| 28 frost. : | 
Government experts are keep: | 


| heavily than in 1946. Fraser Val- | 


last year) and 667,000 crates of | 


| the daughter to put in a sa 


| P.S., don’t forget to give her that 
| $3,000 for the guard. 
| Where's the trunk? 
| Texas is the bank? 

“I am very sorry I can't tell 
iyou right now . . . the least in- 
discretion would ruin me. I will 
| explain everything to you better 
| when I see you here,” 

Let the author finish his story 
in his own words: 

“By now you will have noticed 
how easy this matter is, which 
can be resumed as follows: you 
come over, check the papers, send 
the wires, receive the answers, 
cancel the embargo, and with my 
‘daughter depart at once, and 
_everything will have been settled 
| without difficulty.” 
Incidentally—if you wish to 
i get in touch with him you'll have 
\to write him care of Sr. Manuel 
Sanchez, Calle Tacambaro no, 7, 
Mexico City. He's the trusted 
guard's brother-in-law, the let- 
| ter says. 

Footnote: If you want that 
$125,000 you'll have to hustle, If 
you're not there by Monday the 
bags which hold the key to the 


LUMBERMENS MUTUAL 
CASUALTY COMPANY 


Notice is hereby given that 
the Lumbermens Mutual Casu- 
alty Company .has received 
Certificate of Registry, author- 
etn it to transact in Canada 
the business of Sickness Insur- 
ance, in addition to the classes 
for which it is already regis- 
tered. 

Dated at Toronto this 6th 
day of June, 1947. 

B, C. DAHLMANN, 
Resident Vice-President. 


fety | 
|deposit box in her name, and | 


Where in | 
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A WORRIED 
i WEMPLOYEE 


ONY CAN NOT BE 


Waaaalniaee 


EJ 


ACCIDENT INSURANCE PREVENTS 
| ‘WORRY=PROVIDES PEACE OF MIND 


Employees naturally worry about what will happen if they 
become sick or meet with an accident. They fear their wages 
will stop, but they Anow their expenses will go on and bills 


pile up. 


' Confederation Life Group Sickness and Accident Insurance 
removes this worry by providing a weekly benefit in event of 
sickness or accident. Result—increased efficiency. 


You, as an employer, may pay the entire cost or share it 
with your employees. Through you, the protection is obtain- 
_ able at minimum cost, Other benefits to provide hospitaliza- 


tion or surgical fees may also be arranged. 


~ 


Vegetable crops developing ra- | NOTICE is hereby given that the 


_Pidly in all parts; with fairly wide | Dominion Insurance Department 
range of seasonable crops now’ | 


-availabl> in quantity. Mixed | has granted Certificate of Regis- 
farming generally remains same try No. C1093 authorizing Fire- 


year aftet year. _.. | proof-Sprinklered Underwriters to 
Haying now under way, with! Se 
lighter erop indicated. Trend to-» 'rensact in Canada the business of 
/ ward reduced dairy production. | Inland Transportation Insurance, 
| Less cattle and hogs may be mar- | jp addition to the classes for 


keted than last year. . 
Province’s small grain output Which it is now already registered. 
V. W. GERRISH 


will be about same as last year; | 
some increase in winter wheat. | Chief Agen 
| Pest activity has been light be- 6, 1947. gent for Conade 
| Camse.of cool, ‘damp weather. ‘ s 


-A group plan designed to meet your firm’s particular 
requirements will be submitted on request. 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE + CASUALTY 


Service Offices throughout Canada 


A , 
COMPLETE 
TR 
aH: 


- FOR INFORMATION APPLY TO 


} Confederation Life 
5 | ; HEAD OFFICE sociation 


INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 


TORONTO 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY . 
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The Advertising Business 
Advertisements of Factual Nature 


Of More Value London Life Finds 


Advertisements of a factual 

nature give -a more favorable re- 

. }action than those of a human in- 

j | terest type, a test of London Life 
‘Insurance Co. advertising re- 
| veals, states J, Cram in an article 
‘in the current issue of the Quar- 
iterly Review of Commerce, pub- 
i lished by the University of West- 
ern Ontario. 

The more factual advertise- 
ments appealed more strongly to 
men than to women and in the 
;more human interest type of ad- 
-vertisement the appeal to women 
was as strong or stronger than to 
men, Mr. Cram says. 

But while the more factual type 
of adveriisements is not read by 
as high a percentage of women as 
the more human interest copy, 
women who do read it, rate it as 
more convincing. - 

Since the purpose of most ad- 
_vertising is to increase sales many 
comparies are trying to deter- 

|mine what type of advertising 
i contributes most toward greater 
sales volume. The London Life 
made a test by: 

1. Readership survey. 

2. A newspaper poll. 

3. Branch manager’s opinions. 

4. Check lists. 

A cross section of 100 men and 
100 women readers of the issues 
of a daily paper in which four 

stock i | London Life advertisements were 
run were interviewed personally 
in their homes on the two days 
| following each issue. 

Factors which attract readers 

_| to an advertisement, it is noted, 
‘linclude the size of the advertise- 


QOD IIIDIC 


The father who loves his children in a practical, 
way won't take chances with their “Chances”. He 
will protect their childhood, safeguard and enrich 
their adolescence, afford them an opportunity to 
make good in a chosen career, with a well-planned 
life insurance program. 


if, for help in the planning of such a program, you 
choose a Mutual Life of Canada representative, 
you reap the benefit of Mutual Life's seventy- 
seven-years’ experience in adjusting low-cost life 
insurance to the varied needs and responsibilities 
of peor’e of all ages and in all walks of life. 


It’s ne: er too soon, but often too late, to chart a 
sound -ife insurance program. Why not make an 
@ppointment with your local Mutual Life of Canada 
agent today! Let him show you the special advan- 
tages of Mutual low-cost life insdrance. 


ment, the material on the page, 
the position of the advertisement 
on the page. 

The article also states that any 
advertisements compared should 
be of a comparable nature; for 
example all of insurance com- 
panies or all of banks, etc. As 
few advertisements however at- 
tract readers in direct ratio to 
their space, it is considered best 
to compare on the basis of a com- 
mon unit of space such as 100 
lines. 

Of the 200 people interviewed 
11% read the advertisement be- 
ing tested. On breaking down the 
figures for readers per 100 lines 
it was found that three per cent 
read the ad. Five othe. advertise- 
ments were compared with the 
London Life one. The tested ad- 
vertisement was ahead of all 
others per 100 lines except one. 
A cartoon style advertisement by 
another life insurance company 
surpassed all others by 50%.. 

The next comparison of inter- 
est is from the angle of how tho- 
roughly these advertisements 
were read. Nine of the 11% who 
read the ad. read the headline and 
eight per cent read most or all 
of the main text. The only other 
advertisement which retained in- 
terest was that of the other life 
insurance company “Many adver- 
tisements attract readers by a 
startling headline or picture but 
readers lose their interest before 
they have read the text or the 
address where they may take ac- 
tion of they desire. A good ad- 
vertisement should retain the 
reader’s interest until the full 
message has been conveyed. 

“An advertisement cannot sell 
until it is read, but the reader- 
ship of an advertisement is not 
necessarily a criterion of its in- 
fluence.” = 

Eight per cent of the people 
interviewed felt the advertise- 
ments were at least fairly con- 
vincing.. The advertisements left 
a favorable impression in more 
women than men. Mr. Cram 
draws the followirg conclusion: 

“The London Life advertise- 
ments appear to attract more 
readers than other advertise- 
ments of a comparable nature. 
They not only attract more 


readers but retain their interest 
through the text of the message. 
The cartoon style of advertise- 
ment by Company X (the other 
life insurance company adver- 
tiser) surpassed the attraction 
rate of the London Life but it is 
debatable whether it leaves the 
reader with as favorable a reac- 
tion.” 

Interviews with over 200 per- 
sons revealed that 36% to 48% 
of those interviewed found the 
advertisements “very convincing” 
46% ‘to 34% found it “fairly con- 
vincing.” 73% found the London 
Life copy creating a favorable 
impression- regarding the com- 
pany. 

Comparison of advertisements 
of the London Life showed that 
copy of a factual and financial na- 
ture appealed more strongly to 
men than to women. “It is import- 
ant to note from these tests that 
the factual ones seem to attract 
as many readers and these readers 
are more convinced with the 
value cf insurance as well as feel- 
ing more favorable towards the 
company,” says the article. 

Queried regarding the use of 
the big “L” in the London Life 
advertising the majority of people 
interviewed don’t feel that the 
big “L” makes any difference as 
to whether or not they read these 
advertisements. One in three 
feels definitely they are more:apt 
to read the ads because of it. “Un- 
consciously many more people 
might have been attracted to the 
ad by :t but did not realize the 
fact,” comments Mr. Cram. 

Of 27 newspaper men consulted 
23 declared in favor of retaining 
the big “L” in company layouts 
as a means of aattracting atten- 
tion and identifying the company. 

While copy testing is an aid 
to judgment in advertising, it is 
not the final answer to the puz- 
zle of consumer advertising: 
There is no relationship establish- 
ed for effectiveness per dollar ex- 
pended, nor while various meth- 
ods may indicate reader inter- 
est, visibility, attention values, 
none except the cash register 
demonstrates that the copy ac- 
tually sells the product at a 
proper ratio of expense to sales, 
concludes the writer. J 


Enforce More Strictly 
Highway Traffic Acts 


Motorists driving in Ontario 
after June 30 will find them- 
selves subject to the new amend- 
ments to the provincial highway 
traffic act passed at the last ses- 
sion of the legislature. 


Chief feature of the new legis- 
lation is establishment of an un- 
satisfied. judgment fund to pro- 
vide indemnity for innocent vic- 
tims of automobile accidents, 
who have been unable to col- 
lect damages after judgment has 
been given in their favor. 


- The act also provides indem- 
nity from the fund for victims of 
hit-and-run accidents, when the 
injured party has been unable to 
establish the identity of the party 
at fault. In such circumstances, 
the,procedure will be to take ac- 
tion against the Registrar of 
Motor Vehicles in the province. 
After judgment is given in favor 
of the injured party he will be 
indemnified out of the unsatis- 
fied judgment fund. 


For 1947 any money required 
for judgments under the unsatis- 
fied judgment fund will be sup- 
plied out of the general funds 
of the province. But after Dec. 
31, motorists will be required to 
pay, along with their vehicle li- 
cense, a fee to go to the fund. 
The amount of this fee will be 
set according to the amount paid 
out for unsatisfied judgments 
during the past year. 


Legislation of this kind has now 
been passed by a majority of the 
Canadian provinces, the fund be- 
ing financed in British Colum- 

, bia by the insurance companies. 


{ Amounts Payable 


The amount payable in Ontario 
will be $5,000 for injury to or 
death of one person and $10,000 
for personal injury in any one 
accident, with $1,000 property 
damage. 

As in other provinces, where a 
payment from the. fund is made 
on behalf of an offending motor- 
ist, his license will be suspended 
until he indemnifies, the fund. 

Reciprocal arrangements have 
also been effected with other 
provinces and about 20 American 
States under which licenses may 
be suspended for offenses in 
other jurisdictions for which the 
Qntario Government might sus- 
pend the license. 

It is also planned to enforce ex- 
isting highway laws more strictly 
as part of a general campaign in 
most parts of Canada and the 
United States to curtail the high- 
way accident toll. 

Offences to be Penalized 

Here zre some of the highway 
offences which it is proposed to 
punish more strictly: 

Not stopping at a through or 
stop street. 

Not heeding a traffic signal. 

Not signalling properly when 
turning. 

Making an improper turn at an 
intersection. 
Driving 

lights. 

Driving with defective brakes. 


without prescribed 


Overcrowding the driver's seat. 

Driving at a rate so-slow as to 
impede or block the reasonable 
flow of traffic. 

Where there is a conviction for 
zeny of these offenses the license 
of the motorist may be cancelled. 
If any automobile, the permit for 
which is under: suspension, is 
driven the automobile will be 
forfeited to the Government. 

The establishment of the unsat- 
isfied judgment fund, it is un- 
derstood, has resulted in a sub- 
stantial increase in the interest 
in public liability and property 
damage insurance. 

The indications that the laws 
will be enforced more strictly and 
that any offending motorist is 
likely to be put off the road, not 
only in this province but*in other 
jurisdictions, is expected to cause 
many to provide financial re- 
sponsibility through insurance. 

It is pointed out that the un- 
satisfied judgment fund provides 
protection for the innocent vic- 
tim of an accident but does not 
provide insurance for the party 
at fault. 


Not Retroactive 

The unsatisfied judgment fund 
in Ontario applies only to acci- 
dents occurring after June 30. 

The Manitoba courts recently 
heard a claim for indemnity un- 
der a hit-and-run accident which 
occurred Nov. 21, 1946. The unsat- 
isfied judgment fund in: Mani- 
toba was made to apply to hit and 
run accidents under legislation 
coming into force April 26, 1947, 
without any clause indicating 
whether it was retroactive or not. 
The courts decided however the 
legislation was not retroactive. 


Electrified Mill 
New in Port:Moody 


From Our Own Correspondent 
| VANCOUVER—One of the first 
completely electrified mills in the 
West, and probably all of Canada, is 
now in operation at Port Moody on 
the outskirts of Vancouver. 

The plant is owned by the Robert 
McNair Shingle Co. After a log 
enters it, there are practically no 
processes touched by hand until 
the finished product emerges. Logs 
are handled by an electric carriage, 
an electric set works, an electric dog, 
and an electric nigger. 


Golf Near Your Home 


In N. Toronto Project 


Mix pleasure and business — 
golf with real estate—if you want 
a better than average chance of 
commercial success in residential 
land development. 

That’s the advice and example 
offered by St. Andrew’s Estates 
& Golf Club Ltd., York Mills, 
near Toronto, and -its property 
managers, E. W. Goulding & Co. 
They point to their own and simi- 
lar developments in British Co- 
lumbia and at Westchester, near 
New York, as outstanding ex- 
amples of golf and housing suc- 
cessfully combined. 

St. Andrew’s Estates & Golf, of 
which Leigh M. McCarthy is 
president and E. W. Goulding 
managing director, about 20 years 
ago acquired 350 acres between 
North Yonge street and Bayview 
Avenue and about six miles from 
the downtown Queen-Yonge in- 
tersection. They laid out two pay- 
as-you-play golf courses, one of 
regulation 18-hole size, the other 
nine holes and in 1928 began sell- 
ing surrounding land as building 
lots at prices somewhere around 
today’s $20 to $50 per front foot. 

When depression and then war 
intervened, the public stopped 
buying land and building houses. 
But it didn’t stop playing golf. 
Revenue from the two St. An- 
drew’s courses made ends meet to 
such effect that the property is 
free of encumbrance other than 
the capital stock of the company, 
officials tell The Financial Post. 

Now, with lot sales exceeding 
an average two or three a month 
at an average price of $3,000 to 
$4,000 an acre including roads 
and watermains, the development 
is coming into its own. On the 
basis of present interest, John P. 
Goulding of Goulding & Co. tells 
The Post, sales volume is expect- 
ed to double in the next two or 
three years, despite a recent ten- 
dency in some cases to delay ac- 
tion until next year or 1949 when, 
many expect, building costs 


should be more stable and may 


even have dropped a bit, and 
when supplies are thought likely 
to be more readily available. 


COMPANY 
REPORTS 


To assist readcts in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 
panies’ published reports are footnoted, 


PACIFIC PETROLEUMS net 
loss was $6,313 higher at $19,746 in 
year ended Feb, 28, 1947, Develop- 
ment carried out jointly with other 
companies in the Princess field, at 
cost to Pacific Pete of $32,500, re- 
sulted in successful completion of 
South Princess Syndicate No. 3 well 
as a commercial producer. 

Standard Pacific Petroleums, suc- 
cessor to South Princess Syndicate, 
in which Pacific Pete holds a 17% 
interest, is expected: to. start drill- 
ing operations soon with a view to 
extending producing area indicated 
by the No. 3 discovery well. Suc- 
cessful tompletion of additional 
productive wells would have an im- 
portant effect on value of com- 
pany’s adjacent property as it is 
principal acreage holder in the 
area. 

Operations on the company’s Cat 
Creek, Montana, lease have been 
discontinued. Arrangements have 
been made with Pudget Sound 
Petroleum Corp. whereby that 
company will carry out drilling 
operations and will pay Pacific Pete 
25% of net proceeds of production 
after recovery of drilling costs and 
operating expenses, - 

INCOME ACCOUNT 
Years Ended Feb, 28: 1947 1946 
Net inc. from oper. .. $277,469 $240,339 
Add: Invest. inc. 18,059 17,063 
Repay. on Drillers & 
Producers debents.t 

Other income 
Net revenue 
Less: Adm. & gen. 

exps. 

Interest 

Devel. exp. res. .... 

Unpro. dev. w/o ., 

Inv. res. & acct, ... 
Net loss 


82,033 
542 
339,978 


j 
| 


Deficit for year 84,746 13, 
Asshed in reduction of investment. 

Earned per Share .... d$0.015 
Paid . 0.05 


‘ CONDENSED BALANCE SHEET 
As at Feb. 28: 1947 1946 

| Cash & mkt: secs, ... 

| Accts., etc,, rec 

| Inventories 

i Total curr. assets .. 

{ Prep. Chgs.. ..scsceves 

| Invest. after res. ..... 

Deferred chgs. ......+ 

Devel. prop., wells, 


plant & equip.§ .... 
Total sesote 1 


Total curr. liab. ,... 
Royalite Oil acct. .... 
Wartime Oils Ltd. ... 
Deprec. reserve 
Devel. exp. res. ....++ 
Other TeS€TVeS «scores 
Capital stock 
Surplus 

$After depr of ..... 

and dev. w/0 .... 
Working capital 


Huge Market Potential 
For Plumbing, Heating 


Most of our homes are grossly 
under-equipped, says a Canadian 


08: 


Institute of Plumbing & Heating! 


bulletin. The Institute—represent- 
ing manufacturers and wholesalers 
—cites these figures: Half of al) 
Canadian homes lack bath 
shower. Fewer than four in 10 


have central heating systems. Only | 
one in eight, on farms, has inside} 


running water. 


RED DEER BRAND 


BIRCH 
and 
NARD.MAPLE 
FLOORING 


“This name has long 
been associated with 
High Grade Hardwood 
Flooring and Northern 
Hardwoods; 
and Hemlock.” 


Spruce 


ACRES PRERRERL RARER, 


The MUSKOKA WOOD Products, Limited 


HUNTSVILLE 


- ‘ONTARIO 


or } 


With 10 or 12 houses built in 
the last year, between 75 and 100 
acres laid out as a building sub- 
division, and roads and water 
mains being constructed as land 
sales and home building prog- 
ress, St. Andrew’s Estates & Golf 
is making plans for extensive re- 
visions. “ 

Proposed revisions, under dir- 
ection of Stanley Thompson, golf 
architect, and Eerle L: Sheppard, 
architect, will (a) transform the 
course and club into a private or 
“family” affair of 18 holes on a 
new pattern and with a spanking 
new clubhouse;‘and (b) add about 
50 acres te the housing subdivi- 
sion area. These'plans are in pre- 
liminary stages, officials state. 

Meanwhile, selling of lots and 
acreage continues and similar 
procedures and building restric- 
tions will apply to the new sec- 
tion when added. There may be 
the odd house around $12,000 but 
average, as now, is expected to be 
$15,000 to $25,000. All plans must 
gain approval of architect Shep- 
Pp after passing North York eR 
township scrutiny. Houses are on 
%-acre to 2-acre lots, averaging 
%4-acre and 100-ft. frontage. — 

The area immediately adjoining 
on the north, the former Upper 
Canada College property, 110 
acres or about 375 building lots, 
has been bought jointly by Sun 
Life Assurance and Mutual Life 
Assurance as a “fringeland” de- 
velopment in co-operation with 
the Dominion Government (The 
Financial Post, Constryction 
Trends, Feb. 15 and 22). A’ part 
of this program, the National 
Housing Act was recently amend- 
ed to allow life insurance com- 
panies to acquire raw land, de- 


ernment. 


Terente 


May Tie In Projects 

St. Andrew’s Estates & Golf is | Kingston road at Rouge 
negotiating with Sun and Mutual companion project to th 

for sewer outlets tying in with | Barrie 

the insurance companies’ “fringe- 

land” project and may add sewers | 

to at least the north part of the ' ways. 
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The owners of this concrete trestle bridge found thot exten- 
sive repairs were necessary to protect and prolong its useful 
life, The problem wes two-fold. 
high, making it difficult to reach the damaged creas econe- 
mically, (2) The defective concrete had te be removed com- 
pletely and replaced with a sound, dense material which 
would adhere to the original concrete and at the same time 
contribute to the strength of the bridge. 


(1) The bridge wes very 


We are proud that ovr organization and processes were 
chosen to do this work, according to specification and on time. 


Quotations on request 


GuNITE anv WATERPROOFING 


LIMITED 


MONTREAL 
facorporoted 1937 


Helifex 


velop it with sewers, water mains , St. Andrew's construction pro- 
and roads and sell to builders at | gram. 

cost p'us a maximum 2%, the 
funds so invested to be guaran- | Sun-Mutual tract is a 
teed as to principal by the Gov- 


Immediately to the north of the 
'ance for the proposed rerouting - 
|of North Yonge Street by divided 
| highway connection: easterly to 

Hills, a 
Toronto-.. 
divided highway under 
iconstruction eight mile to t 
|west by Ontario Dept 


HAT’S the unanimous verdict of typists in every 


VLU SAY THEY'RE 
SUPER CHAIRS! 


office equipped with the new “Office Specialty” 
Aluminum Typists’ Posture Chairs. 


Built on established principles to ensure correct 
posture they assure, with their convenient adjust- 
ments to suit each individual, the maximum of 
comfort and convenience. 


Good posture minimizes fatigue, lifts morale, 
"improves efficiency . . . important factors in 
maintaining your office on a sound and economic 


footing. 


FILING SYSTEMS and OFFICE EQUIPMENT 


PFFICE SPECIALTY MFG.(6. 


Head Office and Factories * 


Newmarket, Ont. 


Branches in Canadian Cities from Coast to Coast 


$0.01) | 


764 | 
101,375 ' 


3.096 | 
173,891 | 


Copstructive plans are like lad- 
ders. They are made in order to 
reach new heights of enterprise, 
with broader prospects of 
achievement. And there are 
’ occasions when the missing rung 
in an otherwise well-constructed 
ladder is credit—for lack of 
which upward progress halts. 
For more than 90 years The 
Bank of Toronto has made bank 
credit available to large and 
small enterprises ; ; . has enabled 


"BAN 


| 


men and women carry out their 
plans by helping them with 
Today, this Bank con- 


tinues to enter helpfully into 


loans. 


the plans of Canadians of initia- 
tive and vision in every field of 
human activity. 

Your own plans may be hamper- 
ed by the lack of adequate funds 
and call for crecit to put them 
into fruitful operation. Bring 
them to us and let’s talk them 
over, 


KTORON 


Incorporated 1855 


B. S. VANSTONE, General Manager 





road alléw- * 
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THE WEEK’S QUOTATIONS “te |[2F == en ante Sth 


Winnipeg, Calgary and Li orp. and’ Kamm, Carlene & Co. 


Quotations here listed are the official stock exchange prices for listed stocks including curb market 
Financial Post Bid Ask 


quotations, For unlisted stocks, quetations by unlisted dealers.are given, The 
cannot accept any responsibility for these quotations. Vancouver 
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Montreal o- 
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Toronto Carpet pid. ... 
Toronto General Ins. 
United Farmers Co-op. ... 
United Steel A pid. ....... 
University Tower sewed 
Victoria Trust & Svgs. .. 
Waterloo Mig. com. ....... 
Waterloo Trust & Svgs. .. 
| Western Assurance com. .. 
| Western Grain corn. 
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Unlisted Mines 


Approximate quotations 3 p.m., June 23, subject to confirmation. 


Abenakis 3 Despina — 325 Manterre ! Pinnacle 
Advance De Santis n 7 Marbenor 5 Poona o 
Alcah Dom Mal 3 | Marquette : Presdor 
Alexander 4 Dona Pat 2\ 
Alj Durham 204 
Doris 10 
Echo Indin 7 
Electra 
Elmac 
Eltoro 
Erndale 
Flicka 
Gilbec 
Goodrock 
Gor Lebel 
Gov Gold 
Gr Chib 
Greenlee 
Groundhog 
Gwillam 
Halden 
Habitant 
Harp Mal 
Hayes Cd 
Homest'd n 
Hornfault 
Hugh Pam 
Independ 
Indyke 
Joannes D 
Kamiac 
Ken-Bay 
Kencour 
Kenda Pe 
Kenroy 
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Lavalie 
Legardo 
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Lingnora 
Major Oil 
Mallen R L 
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| Mar Bird g Princess 
Mary Ann Privateer 
| Mat Con Qurst 
Mate Yel Rajah RL 
Metalore Rambull 
Mica Co Rand Mal 
Miles R L Randona 
| Mink 5 7 | Raymond 
Moffatln 2 Rehari 
| Mohawk P 2 | Redruth 
| Murbell li Redwood 
| Murmaec 104 Richgroup 
| MeCuaig 8 Rhyolite 
| MeManus 10 ; Rugged 
| National 16 Rupununt 
| Naybob 45 30 ; | Russet 
| Nereco -— 15 | Salmits 
| Neweore 25 Santiago 
| New Aug Sepha 
| New Mal s Sheldon 
N Ranch 8S Arrow 
Nicoba Skynner 
Norbeau 5 5 Sovereign 
| Noreourt Steeber 
| Norford ; Sun Bear 
| Normar Thornhill 
| Nortyne | Tiffany 
Novele P Tobico 
Obalski | Tovarich 
i do °45 Val d'Bel 
Obaska Viking 
| Oklend + Vincent 
| Olivet Vinray 
| Opemiska 15 Virginia 
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| Ortona 44 5S) West R L 
Pascalis 22 25 | West Shore 
Peg Tant 100 110 Wilwood 
Pelangia a Q 
Payne 24 27 
| Phelps S49 
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Significant Investors’ Index Numbers 


Textiles Food Power 
Mach. Pulp and and and 
and and Mill- cloth- allied Bever- Bidg. trac- 
No, of equip. paper ing Oils ing prod; ages mater. tion Banks 
| Securities 10 8 4 4 9 13 3 16 14 
(Base 1935-39= 100) 
*1935 to date: 


eove 210.2 287.9 7 1283;7, 2144 138.5 447.0 
eseee 68,7 51.6 : 41.2 784 73.5 79.3 


Beseressex 


. 
. 
. 


. 
« 


eraRse 


» 


. 


= 
a 


sotuees 
o 
oo 5. Py 
SERS Ss 


guSE8" 


si 


auezaeze5 


ry 


vs 


a 
Lt 
o 


- 


Se>eReene 
26 


1947: 
entaly Figures: 
179.9 253. 
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182.9 0 303.5 142.0 108.1 
190.6 3 302.5 145.3 110.4 
185.9 3 291.9 140.2 112.6 
180.1 6 281.6 136.8 110.3 
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| Weekly Figures: 
81.2 235.5 179.7 120.2 287.2 136.8 309.9 
170.8 128.1 288.7 1391-1105 
170.5 127.9 279.5 135.5 109.8 
27.0 275.0 134.9 107.5 
126.9 2740 136.2 108.9 1 
126.3 2861.7 136.8 111.3 11 


* 


= 
w 


5 
1 
3 
1 


one 


- 


aint 


Hees 
zeus 
Biss 


=3 Sy Se Us ie tn oo 8 
Neeaoaeam 


- 
. 
a 


1 
8 
15 ee 
22... 
29 


oe 


~ 
= 
Pere} 

~.oess 8 


iBbeUBSSS ESSE 
3 
ce 
SSSSsa2 23 °% 


~o~coocweu 
0 he be eo pe be ee 


REBzERE 
“oveueve 


ne 196.9 288.3 136.3 1113 

ee * 176.8 246.8 126.6 289.7 135.5 110.8 

and low for year from 1935 to date inclusive afe based on weekly figures 
by Dominion Bureau of Statistics. 
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Toronto Stock Exchange Index Montreal Stock Exchange Averages 
20 20 10 10 = 20 i) 10 1s 
Util. Ind. Comb, Pprs. Golds» 
123.4 1078 3 
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122.7 107.4 
122.6 107.5 
122.0 107.0 
121.7 106.8 
Month ago 76.9 117.5 104.0 
Year ago. 790.1 145.6 123.4 
1947 High 78.5 130.0 112.5 
1947 Low. 75.0 115.9 102.6 
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i3 63 . Press A. 125) 184 | tn! 4.35 '‘Sicks gw: R j Homer Y'fe 1,900 = .08 
781 2.50443 Cons. Smelters.| 7105 84 126.35 [)){ Do. 3 i. 131 3 TTT Monae... 3,200 au 
= os 5.1 Consumers Gas} 29160 1574.1: : 111 60 ‘iladverwoods’ A. | 12 «125 «13 24 | 2 cece Howey Gold 6,200 36 
a y 4.8: Consum, Glass | 150 41} | 61,4.20 onal Do, (B) 9 9 6 ( .... Hudson Bay — 755 44,00 
Mee, Sree Pee! ee, |B aRb Ra slumped 8 at ae an] eS Ha nas 

71.40 $2Crain, R. L. ..| 50. Ti eet ny cee ee teeuet Sel S8y ON “53 “5% | enieation, 3500 .@ 


j - ‘i 538 8 A iration. .3,500 .62 : 
96 45.00 ..\Cres. Cream, p.| 10100 100 100 100 <—se ieee v5" ah oes 65/106) 205 42 oe SS eee a dO 
“Bias Titsews Me coal) tse ag a a! i ham 2. s-| 335, 17) 18 | i vet ae ae ee 
: . 5 1 gs > 8: “rit Jack Lake, . 16, 07.07 
S53. ...Cub Alveraft ayy 4398'1.05 1.20 ‘ res 9018 18 so ieee rr) Jackknife... 19,509  .074 ‘Oe 
[ 50; 42 54 : a Do. . 10,120 1184 Poa ; ..» cack Waite. 1,400 .094 .09 
3 1.50 70, 30 | ls rsouth. Invest..| 15945,.40 42 , 42 |) 04 Be sees wees) SuO 1,100 03. 04 
‘n 3 : 205, 111 | $ -», (St. Law. Corp.. 2275; 113 118 55 é ... Jason M.... 9,800 .20 20 
as .Disher Steel |. 35) 3h 41.00 3.8) Do. (A 10° 363 36 36 ! **" Joburke.... 10,280 ... WO 
14 1.66 Distili- ~Seagram| 12808) 15% ars St. Law, Pap. p! _ 176,130) 134 | 064 .0 **" 30M. Cons. 6.210 044.04 
31 {1.20 538! 321 ae 48 Stand. Chem...| 1300, 81 82 i ! a3 3 5) Joliet Que... 23,011 46.50 
13 1.50 1315) 17 : = Shi. . St. Pav, & Mat.| 816, 6) 64 5 ; .... Kay Rand.. 2,000.08 on 
295 1.75 Dairies 5 as 88 lun | oe 3 [.624+4318 | Do, pref...) 287, 2121 oan ee an wee ee 
35 2.00 Engineer | 10! 41 > | 52.40 = @.7/Stand, Radio. .| 60 53 6 : "Keno Hill,, 800 .45f 40 
13.80 . Fabrics... 15 | 174 130:60 4.0. Stedman Bro n, 75| 15. 15 15 “148 b.8O 12.8 Tr) K, Addison, 8,026 15,37) 10.50 
27 1.40 ’ Foundries, 28 | 83 76 3.00 3.9'Steel of Canada; 356, 81 78 : . 5 |... Kerr Lake 2 NO 
Glass ..../ ' ‘ 80 3.00 a, Co. pret. 90 83 832 33 Ba. ND Kirk. G-G. 90,000.17 
Do. pref, 5 383 | ei. - (Sterling Coal. 5; 92 9) Oh 50 "Kirk, HL Bay 1,300 65 
7). Dom, Magnes.. es = |e .Stop & Shop.. 300 1.60 1.50 1.50 1.50 ‘ a OL .... Kirkland L. 41,300 2.05 
22 11.00 Dom. Malting.| 0+2.003 |Stuart, DA, ” 130°19 20 18 20 As ic) Kirk Town. 3000 16 


Dow-Jones ee Steck Averages 


30 15 30 20 
Indust. Util. gaseke Indust. Rails 

June 23 ,.... 177.44 \ i 62.78 | June 17 174.98 45.02 
June 21 ..... . ae | Month ago .. 166.29 42.33 
June 20 ..... 176.44 f ; 62.31 Year ago .. 203.56 66.33 
June 19 ..... 176.14 is 62.08 | 1947 High ... 184.49 53.42 
June 18 ..... 174.94 . 34.13 61.70] 1947 Low ... 163.55 41.16 
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Stocks Not Traded This Week (Continued) 


Div. | 
rate Last June 20 

5 Bid Ask $ sale Bid Ask 

Moore Co . (A) 27,00 272 46278 | York Knit, Ist pf.. 7.00 172 150 

sea 


~- 


me Last June 20 


3 


Seeecsyass s2egks: 


+. 07.00 423 408 -. | Zellers 5% pref. .. 125 27 26% 
Morrison et re 3 Do,, 6% pref. ... 150 2) 2 
Murphy Paint.....  _.80 “90, 22) °*Paid in 1946. ePaid in 1946. tExtra, 
Do,, pref. ....... 5.50 ae .. | On arrears, *Paid in 1944 aN. Y. 
National Trust re 00 } funds. éPaid or payable in 194i, 
Neon Prod, of W t Dividend deferred. 
—_ Ww. Wea. 10+] iNet after income taxes. 
or. Cah. Mtge. ** 
a emg ca | 
patie | Mining Stocks 
Alta. eae 
3 | Ansley eeeseseeces ove 034 


Do., pret. ses.sss 
AQUATIUS.ccevesese ces 80 49 
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36. 14 6.40.. 
3511.40 
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36) 1204.40 4.0 26 |1.00 3.7/Tamblyn 75|27 27 261 2 20 3. til) Labrador... 3,200 5.15 
3 : os od. Pg | 524 2.00 3.8 Do. pref. 10' 523 +52) sai 21 6 ° .... Laquerre,,. 12,700 .20 
4@ 41.50 ..| Do. pref.....] ~ oe .|Taylor Pearson| 25; 54 5h 5h 5h} 86 LLL Ta Dufault , 2,000.58 
35 | ...[Dom, Square. | 20° : (62:50 ../Thayers, pref..| ere ei as lca te one Le Fortune « “See: «08% 
Bs See Seo | WIRY sale Roe ation The HB Hae Ha] aedty a “vb < tge me, f 10. 
\6.63— m. Stores ..| .../Tooke Bros. n. 1 9 SD COO eee, eee eae omen ON “ae 
24 [100 3.3'Dom. Tar & Chi ; 11 [40 3.5,Tor. Elevators. 75,11 112 a ial te sch; pale eens eS aes 
24 [1.00 41) Do. pref. ....| 5 170 \46.00 ,.\Tor. Gen. Tr.. 41.1724 172 172 172 | 7) gy Fade a 3a Te 
24100 33 Do. V.T. .... 0} 10%).60 5.6'Toronto Iron.. 125, 114 102 103 102] © (1: Ps ee oe a 
$25.00 5.3Dom. Textile. 5 fg ,| 128 108/60 5.6! Do, (A) i wt eel eS Si oe ee oe oe 
11 (80 €3)Dom, Woollens, } | 103% 102 4.50 4.4/Traders F 4i% 55,102 102) 102 102)| |] ; ee 17600 OF 
14214425 Donnacona P. 814.20 ...'Union Gas fess 935; 92 92 91 98| | ae OY eae ae a 
pt ee. BS ‘_ 17 |1.00 5.6\United Corp. B, (19 18 18 8 | 1 ‘18 "108 “G4 Leitch Goid 91330 1.28 
: +++ |Donoh 16 |4.50 ...)United Distil.. 50; 18 161 163 16); © 2 ose eves Lexindin.... 3,600.17 

2b | ‘ 422,3.00 6.6. United Fuel, pit 46 453 1454 455) 1-3: 3 TT) Bingman L.°41,000 (97) 8 vane nee 

67 East Stee! 30 sii... Do. (B) pref.! 6 na @ 7 23 iia. Seg... 1 104 ‘ ; it Bho? Beng 

i Steet 35 19 {1.00 5.1/Unit. Grain A| 191 19} 193] 2: 45 $08 2... Little LL. . 15,925 1,70 ! 1 " 06 ooh 

ee ae 74'.70 8.8United Stee! .. 705| 83 8 8| 3 cess eee Louvieourt, 29,900 2.20 2.25 2.00 2.19 eae tb eave 

{40.90 ee, Tabere: + 72 |4.00 5.3 Wabasso Cot... 75 we ee oO cle cis as SA SR oe gd MOE ed ore 

« -- Electrolux .... 2184.60 . | Walker-Good. : ) 233 225 231 ; Por re ek ee : "16° : : 3 ownes 


... Enam. ae Hieat.| 7 7 3 Mace BEBE 35 a6 a's . ‘ wens 
47Esmond Mills. 7 |» .|Waterous Ltd.. joe 7 «..» Macassa.... 568% f 


2:30 ..... .... MacDonald 15,097 2.70 2.71 2.50 -: ae tere. esas 
Fairchild ' 12 1.00 | ../West Grain .. 700'1.00 1.40 1.20 140 ; ; ? i. nn 
i id Air.. 386i 28 (3.00 10.3 West Grocers’; 20 30 291 29 AE ae orks sth Tas: ae 
o.s0+a.50 (Fanny Farm. ; 35 yy --| Do, (A) .,... 190| 364 38) 381 za | 3.7 ..c. Mad. R.L.. 6800 3.36 3.20 3. 
eral Grain: : 3 1 ‘40 41] Do, pref. .... 10; 34 3434 eo voll Magnet... 5,100 43, ¥ lM ard ein 14 
271 23 1.004050 jWesteel .. ..| 40) 244-251 251 254 STI Malartio@) 84500 1585 1. 
sgn dal - 2.9\Weston George 575, 28 28 27 274) 02 vere Man, & Eawti0,500 03.034 
HBO. 1A) +} 12 14h oy + wnat ue oi 1088 gs 105 105 OB Svcs cece, atelees..: BO 08. O88: Vv 
-+» Flee reraft .| 5208 : 131 134 MM a eevee eeee Mareus Gold13,600 80 79 ; . ock ‘ 
Fora Mets Bp : a ape ‘S00 6 007; 14 15) 142 13 | 18 $27) TILE Martin MeN.30,900 “00p 16 i olume of St 4 Saies 
‘ord Motor 9 100 | 62. 00 2. ‘6 Molntyre... 510 61.75 62. ? ‘ 
Do. (B) 21 | mt 3 a 00-44 30 \w 00 ‘Combing $0} 20 21 21 21 | — 2.2 Ce Om Bex Montreal Toronto Vancouver New York | Silverwoods W.D. « 
For. Pr. Secs.. 43 {Yor ng 50|14 14 14 14 4 ATA 2. Me Rl... 7900 .8  .5 sreeseaees 119,000 128,428 1,270,000 Sp NOES: a Ghd 60 
sip pref. ’ a 30 | 38 35 6.562 ..|Zellers ... at 535 33 GS] OC o. Melallan G 300 “a lO ousbapeben’ et ‘3 Spanee ees a oe ee sot 
waneaiatton Co.) 5 2 25°| {Paid in 1944. Pad in 1948. aPaid in 1946. ‘0 voce Aimee eee Eg AES tae veeeeeeees, 268,000 109,395 1,510,000 | st Law. Flour’... 
- ‘Paid or papable "tent aut tds teens tases .« ‘ eee Mining Corp 6,051 8.05 0.25 , ‘ ’ ssoseceses 191,600 148,543 1,300,000 es BPO. ck cees 
98)| Dividend deferred, : Pee a oe = Nes] yo ae staves veeseceves 243,500 230,689 Stand. Chem. ee 
} o, $000 seeveeeses 290,500 282,456 920,000 Stanley Brock .... 


ee *: , ee anrn Dov (BY oo. sees. 
FRADED THIS WEEK rae Stawell (A) pt. 
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AINO ....cseeesees 03% 134 
Beatrice .cssecesee eee 05 
Beaucourt .o.s-see 32 
Bobs BAMA 0Xa5+e0 20 
Bonville 06 
Bouscadillac G. M.. . -06 
Bouzan ‘ 10 
Brazil Gold 4 
| Bruce CONS. seaeee 01 
| Canusa ....sse+00 15 
| Celta Devel. ...+« 05 
4 | Cryderman O14 
| Dickstone L, 03 
| Douglas L. 
19 | Flin Flon ...... 
33 | George Copper . 
44 (Golconda . 
| Sete Lake 
12 | Gold Pan 
91) | Great Falls 
Halinor Mines 
-. | Hoyle ‘ 
124 | Hudson R. . 
29 | Int. Mining . 
73 | Island Lake . 
183 | Jeep Mines .. 
0 .| Jellicoe 
| Kenville ; 
: Knee Lake . 
28 Kootenay Belle 
| McGillivray Cc. 
35 | Mentor Explor. 
.. |New Bidi'e 
101 | N,. Louvre 
14 | Norgold ........++ 
114 | Normandy 
74 | North. Empire ..; { 
| Packsack 035 01 
25 | Proprietary ‘1 14 om 00 14.25 
8 | Prospectors san e' « 41 
tents cs ‘ ese 210 
ebec Gold .... eco = 
Do., pref... .. | Red Cloud . ese «6.0 
Taylor Pearson pf. 113 | Rice Lake ...... 
Thayers er 10 | Sand River es Ot 
Theatre Props. ...  . BP OOUR Gc cscicece. ces 01 
Thrift Stores 7 | Silbak Prem. ..... £0 
Tor. Mortgage .... 122 |S. American G. .. 3 1.10 
Trad. Bldg. .. .4.00-+-1 at | eee 
Traders Fin. (A) . 35 | Standard G. ave 38 
Ra ie 34 | Sunloch pat “eae 
ee . “=e an 24 Set 15 
es innipeg Tin.; 
Tuckett Tob. p. .. Oll Stocks; 
Twin City ....cs05 Advance 
Arrow 
Mitalte .... 
Lowery eeeeeeeree 
Mar JOn cssecesces 
Marv 
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Do,, pref. 
Robinson Cotton .. 


_ RR, E. 
S38: &: 
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Do, pref., new . 


. ee Sen, eS, we oF. 
$383: S822: BSSSSeas: ShSSS: 
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Do., pref. < ikke a Do., pref. 
Last June20 | — | Div. Gt. West Lite 395 Ges ie, 
sale Bid Ask | st June 20 i rate Last June 20 | ate Last June 20 Gt. W. Saddlery .. 428 que. Pub, > 


$ le Bid ee ohn , 
cme Glove . sale Bi Ask | $ sale Bid Ask | $ sale e y ‘ “— diese 
ee ee eee Oe = ty Can. Iron ... - 80°18 10 18. | Cassidy's pf. .7.004-5.25% 135  .. 125 | Dom. Electro . Aloe Wee eee ete Journal Pub. 
‘ang. Can. Tel.p... 225 53 63 833 | . pref. . j Tee ie Celtic Knit ....0:254.15 6 5 .. | Dom. Envelope .,. 4.4 ; . | Guaranty ‘Trust’. Lake of Woods pf, 
Ang. Newtf'd, ..8.60+.40 24 23 — : _ A Cent, Can. Lin... 8.00 182 186 is Do., pret. ... 3,5 5 50 j Gurd, Chas. .... +. 62.00 1 ae rer ee 
Ault & Wiborg pid. 5.00 103 104 107 eee i i 13. | Chart. Trust 5.00 140 140) .. | Dom. ‘ Fabrics pf. . 3.0 55 54 55 | Hahn Brass pref 1.00 19 i9 PFEP. + ssse++ 68.00 
Auto Fabric (A)..0048.16 12) 121 13 fom ‘beter tft ee Ub 1 Bere OR pret 81% 46 S'S | Deen Malting pe, Sao tee tee | ener Ph eevee anes sath hse 
ek | ee 6 6 713 | Can. B ht a “eo ‘ om. Malting pf.. 5. 5 104 .. | Hillerest Coll 50 ws’ 
Barcel ona | ©SR. STONES ss 45 | Claude Neon ... 20 (30° 45 | Dom. Textile pf. . 7.0 f nahh 2 ae , Lindsay, C, W. ss. sss 
Beath eens -; @1.00 P ++ | Do., pref......... 6: 110 .. |Cochrane-Dun. pfd, 1.20 24) East Koot. Pre Sie eat — ‘4 “Sata ae “00 ref. sss 
Benes Lumber 3120 3 ss + ate bor ar os sae ut 2 .| Coll, Terminal .... 4,25 7 East. Theat. a4 | F, W. Horner (A) a fe . 
Belding Cort. 6.00441.00 160 | Po - pret. , 5% | Comm. Alcohol pf. .40 63 Easy Washing .... { 15, | Ho. De LaSalle ., f a of 


Do., pref. ....... 7.00 | can Weirb 32 | Comdusts Nat. 2 5 5 Eng. Electric pnt: . 19) | Hubbard 


Bertram & S. (B). . 5 ‘S) |” Do., pref, Be gee gtk eh eee ee ieee 8 Do, (B) 5 | Do, (A) 


Bilt t ; i “* srresees OG. § 145 +s | Cons, Press (B) .. 4.10 41 é Equitable Life .... 40 32 § Y s 4 ane 
Blue Top Br. ‘B). Conadian Fire ....  .; ... | Cons, Sand pf, .... 12.50 +s . Fede ral vide 6 ; fue fh ; 3 2 
Brant. Cord. , . 60 Cane. = eeaecen at Fibre Products .... : : 4a | Huron E. Mt. ; ' M nee e pees 
Do., pret “ or, Fr Be te 1.00 17) Do.; BOGE: sidisas’ 3 8 20% pd 4% + 4h% arcus Loew's’... 
. Corr. F Box 8% D. a 54 | Fleury Bissell... ... ol EY os 


Brant, Rooi 1064 Hydro Electric ..... ‘% Mops rain’ (3) 


Brew. & Distil. . 604.4 30 5 .. 45 | Gen, Products (A). 4.50 19 | Imp. 50 
B. C. Packers (B). 4. 3 Crown Bom. oil. » « Do., pref. 5.00 102 in ecity. Bak. BtG0'+1 008 90 f Be 
BC Pulp & P. pf. - 1 | Dav. & Fre. (A). “1+ 0.25 : Gen. St. Wares pf. 5.00 j 5 1054 | Inter’e Coal pf. ... 8.00 7 ‘pa. >" 
Ca@dwell Lin. i pf. 1. : +» | De Havilland Godfrey 6.75 = 35 ‘4 -» | Int Mill.’ » (A) Monireal Cot. 30% 
Calgary Power ... : ” : oD? iB 1 a Do., pref. $ : Gord, Belyea ..... 2.50 55 rm Int. Mill, 00 tA Cote ens 

Do., pref. ....... * | Gan. Utiliti $ #6 | Disher Steel pf. .. el. 1 G. Mackay (B)...50+46.50 25 5 | Int, Nickel . ist iN me ey cae gene 
Canada Bread ** cw OG ose Oe 102 | D. Ang. Inv. . .3,00 4-83.00 : Gould Pumps .,,.,.601.75 — 6! ; De acne . , : Mont’ oO be cakes 
ee eee are at eon (Bi, 1 25 Do., pref. ....5.. 5.00 Grafton (A) ....., 100 : eed . , ee Mont. L. 
— ear a 002 / as . W. Box (A) .1.50-+4. 26 | Dom. Bank ..s..+ 1.00 4| Grand & Toy |.... 60 ‘ : : : ‘ Mtl. Refrig. & 

° ¢ ; Carnation pid, .... a4. os Dom. Dairies 4.405 s+ Gt. Veest Feit oes . ‘ ‘ ‘ . 08 Do., Ist pref. ... 
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) eeetentre 
united Corp. ‘ 
Halted Gece cree 


Secs, 
— Ltd. sseesess 


Viccros err eeeseee 
Vir. Dare 5% re 
West. 


“ee eee 


oo. woe. ensees 
B8Ssa: SES. 3335 


New Valley ....0+ 
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Texas Can. . 
| Three Point 
| Vulean Brown . Tf 
a rete or payable in 1947 
tPaid in 1946. i F 
Wood, A.&J. D...2+-41, 75 125 3 1 tPaid in 1945. 


ese 2.00. 55 61 4Dividend deferred. 
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Dividends Declared 


This | Industrial Mtge, ,. 1.28 Jw une} Tune 24, 1047 
pey- Date Py | Ingersl M. & 7, 'A 12) July 3 Hine 13 % Bue Bid Ash) 
Ment payable record | John Inglis 10 July 1 dune 3! © 


Government Bonds 


(Supplied by Investment Dealers’ Assee, af Canada) 
Due Bid Ask Due Bid Ask 


Can. Natl, W. Ind. 8.S.; 


'¥V : 
| Intercolonial Coal pf. 4.00 July 2 June 20 Vietery Loans 
Abitibi Pr. $1.50 pf. ‘75 


Abditibi Pr. & P. pi. 06.2) duly i 
Acadia-Allan. Sug. 25 July 2 June 16 
Amer. Cyanamid .. 1.35 July 2 June 4 
Amer. Cyan. 5% pf. 7.12) July 1 June 4 
Angio-Nfild, Dev, 60+.40 July 31 June 34 
Asbestos Cerp. .... . ; June 30 June 6 
Ashdown Hdwre. A .15’ July 1 Junel0 
Atlas Steels ....... .1) Aug. 1 July 16 
Aute Fabrics A .. .15 July 1 June 1é 
De., B .... 410 July 1 June l4 
Bank af Nova Scotia 20 Aug. 1 July 16 
Beatty Bros., A .. 56 July & June ia 
De, B., .-e «= July 
Beaver Lumber ... .50 
De. Cl A ,. 
De., CL A 
Do., pid 
Do. pid. . 
Belgium Glove .. 
Da., $% pf ...... 
Beld.-Corticelli .... 
fl Telephone .... 
Biltmere Hats 
Ge A aes ' 
Bius Ribben Corp. 
*? 


Brantford Cord. |. 


dune i6 


Aug. 1 
5 July 2 June 10 
24 Oct. 2 Sept. 10 
i35 July 3 June lo 
35 Oct. 2 Sept. io 
15 July 1 Junei2 
25 July 1 June i? 
1.50 July 

176 July 23 May 3} 
2.00 Juiy 15 June 16 
18 July 15 June 0 
45 July 1h June 30 


-624 Aug. 1 July 18 
12) July 
De., ee. oe 32) July 
Brazil. Tract. pf. 6% 1.460 July 
Brit. Amer. Ov 2 , 
Brit. Mtge. & T. .. y ' 
B. C. Elec. 4% pfd. *55 July 1 June 30} 
B.C. Power A .... 40 July 15 June 30) 
Staniey Brock, A .. .15 Aug. 1 -July 10! 
Do.. B 10 Aug. 1 July 10} 
Brockville Tr. & &. 42) July 2 June 26 
Br P&P, 2 July li June 20 
Build Pred. .... 2&8 July 2 June 
Bur +» «AS July d 
410 July 3 
: iS) July 
* duly 


duly 


. 20 Ave, 
e ' tr. 18) duly 2 
De.. 1% pref. .. 1.95 July 1b 
Candn. Gen. Elec, . 2.00 July 
° PD ase 


—ww 
a 


June 16 
dune 14 
dune 4 
June 26 
June 2 


; . 182 duly 31 
Candn, Breweries 50 July 1 
Candn. Fairbanks-M. 
OTe: Wee a sccccicns 
Candn. Found. & 
| aS ee mye | 
Candn. Gen. Invest. .171 July 16 
Candn. Inves. Corp. .10 Aug. 1 
Cancn. Indust. .... .171. July 31 
De.. 7% pt. .... 1.75 Yuly 18 
Cen. Of] 4% pf. *$0.88767 July 2 
Do., 5 pf. ...... 1.25 July 2 J 
Do., 8% pf. «7 200 July 2 
Can. Foreign Inv... 5 July 1 
Candn. Food July 1 
Do. A pf. ; July 1 
De. 44% pl. .... 1. July 1 
Can. Pac Ry. 4% p. 2% Aug. 1 
Candn. Silk ....... 374 June30 
duly 1 
duly 2 


1.50 July 15 
Sept.ii Aug, 29 
June 30 
July 7 


May 30 
July ! 
May 31 
June 14 
June 10 
July 10 
June 6 
June 18 
June 2 


June l4 
June 14 
dune 16 
June 19 
lev, 1 
une 16 
June 10 
June a0 
June 30 


June 1? 
Sept. 16 
Dee. 16 
dune 18 
June 6 
June 14 
May 20 
June 23 


June 13 
July 1 Juneld 
duly 2 June ié 
Aug. 16° July 15 
duly 3 


June 14 
June 30 


: : sa . 250 July 2 
Dome Mines 25 July 30 
Dom. & Ang. Inv. 


3.00 +.3.00 
Dominion Bank ... .25 
m. Deiries 5° pf. .44 


3.00 
35 


Can. Westinghovse . 
Can. Wire bound A .37j 
Can. Vickers 1% pf. 1.75 Aug. 
Can. St'mship p. 5% 1.25 July 
Carnation 4% pf¢. . 11,00 July 
Cassidy's 1% pf... 1.75 July 3 
Cetanese Corp., ist 

MEG, cess seeves T1838 July 

» 1% pid. .... 41.75 July 1 

Cent. Can. Loan ... 2.000 July 3% 
Cent. Pat. G. M. .. 
Ceckshutt Plew ... 
Chartered Trust 


Cecheneur Wins. 
Cem. Alcohols .... 
Do., 8% pf. ...... 10 dulylb 


1h de i 
ba pt. 

eit Dee. 18 
ee < duly 15 
6688 duly 1 
3.00 July 2 
June %0 
July 15 


July 1 


Cons. Bakeries . 
Cena. Gas 
Cons. Lithe, ag 
Cons. M- & &. 1.25--2.00 
Cens. Press new A 
4.1634 .05 
Do. new B.., .10 
COUN, Ts Ze cn ccices off 
Crewn & Seal 
Crown béanas. oul 


David & Frere, A... .25 
Deb. & Sec. Corp., 

5 pf seis 
June 30 


July 15 
Aug. 1 
July 15 
July 2 
July 1 
July 15 
July 15 
Aug. 

Aug. 

July 21 
Aug. 2 
July 2 
n. July 2 
Do.. July 15 
Donnacona P. 4i% p. 1.12) Aug. 15 
Dryden Paper . 15 Aug. 1 


East. Can. Sav. & L. 1.50 July 1 
Egstern Trust ..... 2.00 July 1 
Easy Washing . 2 July 2 
hr cuewes ‘ 25 Oct. 2 
Ensign Ins. 50° pd. 1.50 July 2 
Essex Packers pid. . 621 July 2 
Fanny Farmer .... +.371 June’30 
Feo. Fire Ins. ... 1.00 Aug. 15 
Pernie Brew. .... .80+.40 July 2 
Fibre Products pfd. .25 June 30 
Fittings. A ied ae Oe. 
Foundation Co. .... .25 July 22 
Fraser Cos. J July 25 
Gatineau Pwr. July 
20, BS pl. cases July 
De., 51% pl. .....°1:3 July 
Gen. Products 5° pf.2.50 July 15 
Gen. Steel Wares .. . Aug. 
Do., 5° pfd. .... 1.25 Aug. 
Goderich Elev. .... 50 July 
Gould Pumps 7% p. 11.75 July 
Grand & Toy .. 1 July 
Gt. Lakes Pwr., pid. 1.75 July 
Gr. West Felt pf. . .12i 
Gri.-West Life .... 3.75 
Gt. Lakes Paper A .62) 
Gt. West Sad. ist pf. .75 
Da., 2nd pf. ...... .75 
B Greening beet :i ee 
Goodyear Tite . 1.00 
Guar. Co. of N. A 
egevsese £.48642350 
Gypsum Lime .... .20 
Do. 20 
Hahn Brass ........ .30 
Do., pf co ae 
Halifax Ins. . 40 
Harding Carp. ... 
Hendershot Paper . 
Hollinger G. M. .. 
Hinde & Dauch P. 
F. W. Horner A... 
Hubbard Felt 
Do.. A 


Hudson Bay M. & S. 
Hunt's Lid. A & B 
Huron & Erie Mige. 


Imperial Bank .... 

Indust. Accept., A 
Do., 41% ... 
De 


-- 


are 
June 30 
Fire . June 15 


m. Fdry. & Steel 


» pf. 7% June 26 
i. Malt. ese 
June 23 


June 6 
June 16 
July 15 
June 30 


June 20 
June 14 
Sept. 15 
June 15 
June 16 


June 20 
June 4 
June 30 
June 30 
May 31 
_ May 31 
May 31 
June 27 
July 17 
July 3 


June 18 


June 20 
June 26 
June 10 
May 31 
May 3! 
June 2 
June 10 


June 30 
Aug. | 
Nov. 1 
June 10 
June 16 
June 12 
‘June 14 
June 16 
June 2 
May 3! 
May 31 
June 16 
June 18 
Aug. 8 
June § 
June 14 


June 30 
May 31 
May 31 
May 31 


July 
July 
Aug. 
June 30 


soee Ba June 30 
June 30 


Bond Redem ptions 


Bond Issues: Rate Year Due 
tAlbert Bay ist 
5% 1950 Aug. 


mige..bds. .. 
1956 Aug. 


Price 


103 
.tDennacona Paper 
ist mtge. A -4)% 
2Gen. Theatre Inv. 
ist mtge. ser. A 


100 


- : 
1947-48 July 
e 1955 July 


ist mtge. .... 5% 1957 
Guelph Carpet 
ne 


100 
1013 


Aug. 1023 


July 103 
100) 
10} 
108 
Par 


de 4% 1960 
Inter City Baking 

ist mtg. ser. A 5i% 1948 
Maple f Mill- 

ing Ist mtge. 31% 1963 

tMaritime Tel. & Tel. 
1967 
1953 


July 
July 


Ist mtg. ser. C 4% 
Moirs Ist mtge. 

bonds ...... €% 
tMontreal L. H. & P. 
ist mtge. coll. 


July 
July 


i958 
1960 
1961 
1963 
1873 


1962 
1959 
1950 


1978 
1966 


July 
July 
July 
July 
July 


1 16%) 

1 

1 

1 

1 
Auly i 

1 

1 

1 


102) 
1024 
103 
100 


Pa 
par 
102 


108 
104 


ist mtge, ... 8% 

tTheatre Prop., Harn- 

ilton, Ist mtg. 5% 
West Can Hyd E) 

Ist mige. ... 6% 

3Do, ......... GS 

De. ser B deb 5i% 
2All outstanding. 


Aug. 


July 
duly 
July 1 


Stock Redemptions 


Company: Rate 
SAlgoma Stee) Corp. pt. 5” 
tAll outstanding shares. 

dividends. 


rute Price 
July 1 
*Plus accrued 


Company Meetings 
” 3947 Company 
June ®—Imperial Oil Sarnia 
June 30—John Inglis ........ sees Toronto 
June 30—Mexican Lt. & Pwr. .. Toronto 
duly 23—-Dom, Textile .» Montreal 


es 


Place 


ene tn ee 


‘Bond Tenders 


T2 neon, June 26—Canada Treasury Bills 
~—-$75,000,000. dated June 27, 1947, payable 


, ips7. 


Aug. 15 July 15) 
| De. 


2 June l4| Journal Pub. ..... : 
July 10) 


2 May 31/ 


June i4/ 


| pot é rer 
|New Bruns. Tel. .. 
June 30 Niagara W. Weav. . 


j 6% pf. es 
| Ogilvie Fiour 


Power Corp. 


June 4 | 
June 23 | 


June 30 | 


June 10) 
June 26 | 


June 30 | 
June 30 | 


July 2) 
June 2 


June 20 


June 14} 
Aug. 12 | 
June 15 | 


June 15 | 


June 20 | 
June 3% 


100° | 


+ 75 June 28 
. 4% pf. .... 11.00. dune 8a 
Inter-City Baking. .75 June 2a 
Intnl. Brense .. ate fuy hi 
f, % suly 1 


Intnl. ’ ¥ 
+» 44% pid, ... 3, qu 
Do., 1% pid. ..,..11% AU. 
Intnl. Pwr. 6% pid, 1.50 July 3 
imperial Tehaceo 10 June 20 
Invest. Found., pf. .7) July 16 
dam. Pub. Ser. .... 17 duly. 4 
| Do., ¥% pf. ...... 198 duly 3 
At duly 15 


Intnl. Paper 


iJahn Labatt 
| Lake St, dahn P. .. 1. 
|J. A. Lang & fons 
| Lambtan Me aeee 
j Langley's esveenece 

Do. etteaeeer 0 
Lavy Bros, yyscaces ¥ 
| Lewis Bros, .,.... 28 duly a 
i Do, eeeeeter 24 Qect, ai 
| Bo aivuta: oe eee 
| C, W. Lindsay pf. .. 4.00 July 16 
| W. BH. Lewney 12) July 18 
McColl-Fren, 4% p. 1.00 July 18 
Maritime T. & T... .20 July ls 


40 Sept, 14 

Gent. 18 

duly 1 

Marcus Leew's ... 1.00 June 30 
H. R. MaeMillan 104.10 June 90 
McCarthy Mill, A 87) July 1 


Do., B ee 07) July 1 
MelIntyre-Porc. M. .50i Sept. 2 
eichers Dist. 6) p. 20 June 90 
idiand Lean .... 4 July 2 
Minn. & Ont, Paper 1.25 July 15 
J, &. ¥ireneli 78 duly 2 
Mad. Cantainers A .25 July 2 
Mon. Knitting 1i4.10 July 1 
Do., 41% casind Ste. SUP 
Man. Life 510% pd. 6% July 2 
Montreal Locome, 20° July 1 
Mentreal Tel. . 2.48 July 15 
Mantreal Trust 1.00 July 18 
Moore Corp. 554 July 3 
Do., 4°% pf. 60.167 July 9 
Ro..7% A& Bp. 1.75 July 2 
Murphy Paint . 20. June 30 


Natl. Biscuit 7.40 July 15 
Nat. Brew. 50 July 2 
Bo., 7% pt, ...... 44 July 2 
Nat. Gracers .. .16+.20 July 1 
Do.. $1.50 pf. ... .374 July 1 
Nat. Hos., cl. A... 1h duly 1 
| Nat. Steel Car .... .37) July 15 
Trust 25 July a 
13. July 16 
25 July 3 
Nor. Star Gi) 7% pf. 08% July 2 
| Nerth. Can. Mige. 


40 July 1 


‘ 25 July 2 
| Ont. Beauty Sup. .. 


1.00 July 2 
15 July 1 
15 July 1 
35 July 1 

25 July 15 
61 June 20 
10 June 30 
30) July 31 
1.56 July 15 
T& July 15 
1.60 June 30 
61) July 15 
2.00 July 1 


| Ottawa 
i De. 5% 


Page-Hersey 


FPeopie's Cred. Sec. 
Perron Gold M. ... 
Pickle Crow G. 


| Ba, ist pref. ... 
- 8nd pref. ... 
Premier SEUEE 650% 
Preston EB. Dome. 
Price Bros. 4% pf, 
Proprietary Mibes . 03 July 9 
Rand 8. 8. 16 June 30 
Rem. Rand ........ 7.34 duly 2 
06s san itia TA duly 1 
Renfrew Tex., A .. .15 July 1 
Riverside Silk, A... 50 July 2 
P. L. Robertson .. ,f0 -July 1 
Do., 2.50 pf. ..... @8) July 1 
Rebinsen Cetten .. .10 Aug. 1 
Russell Ind. 10 dune 30 
De,, pref. 7% .... 1.75 June 30 
St. Lawr. Corp. Ap. .25 July 15 
at. — Fiour ,.. .40 Aug. 1 
Da., 1% pt. ryasé ile: AG, 8 
&t. Lawr. Paper 
| Mills pf. .... 1.604+1.50 July 15 
| Sag. Power, 41% pf. 1.06 July 1 
| Searfe & Co, A... .20 Aug. 1 
De, B 10 "Aug. 1 
Shawinigan W. & P. 20 Aug, 85 
Sher.-Williams pf, 1.75 duly 2 
Gher,-Williams .. 20 Aug. 1 
Sicks' Brew. 20 June 30 
Sigma Mines 20 July 28 
Silverwood A .... .15 July 2 
Do., W. D. 5% pf. 1.25 


July 2 
| Simpsons, A 


15 Aug, 25 
Do., B 1.50 - Aug, 25 
N. Slater .,..ss:sce «OO Aug. 3 
Mow. Smith Paper, .25 Ju’ y 30 
Se RRS oe 80 Jt gy 21 
South, Can. Pwr. . .25 Aval5 
Do., 6° pref. .... 150 J* y 15 
Standard Chem. .. .10 S 9st. 1 
Do., 5‘e pid. .,... 1.25 S& pt. 1 
Stan. Radio, A & 10 wsuly 10 
| Stedman Bros. 15 July 2 
WOOT OO. cavdnepacs be ees 
Do., 7% ph. ices 15 Aug. 1 
Sterling Trusts .,.. 2.50 July 2 
Sun Life 425 July 1 
Sun Trust 2.50 June 30 
Supertest Pet. ord. 
& com 
Do., 6% pid. 
Sylvanite .., 
Tamblyn a gible 25 July 2 
Do., 4% pfd. 50 July 2 
Tip Top Tailors ..., .074 July 2 
Thrift Stores ...... .25 July 2 
1 
1 
1 
3 
2 


1,00 July 2 
75 July 2 
02 July 2 


Trad. Fin., 44% pf. 1.12) July 
Do., A com. 50 July 
Do., B com. 50 July 

/ Tooke Bros io s.5 cae eee 

| Tor. Gen, Trusts .. 1.75 July 

| Toronte Iron Wks. . .15 July 2 

| Do, CL A 8 duly 2 

| Toronto paige. o9eee 125 July 1 

| Twin City Rap. 

Transit 5% pf. .. +..624 July 1 
Tuckett Tob., 7% pf. 1.75 July 15 
July 10 


Union Gas . si 
| United Bond 25 July 15 
United Corp,, A... “AR Aug. 15 
Do., B 25 Aug. 30 
‘3 July 2 


17k July 3 
02) July 31 
; 05 July 18 
Verney Mills, 44% p, *.456 July 1 
Viau Ltd,, 5% pfd. 1.28 July 2 
Victoria Tr, & Sav. 1.50 July 2 
Wabasso Cot. ... 100 July 2 
Wellington Fire 1.75 Aug, 15 
W. Koot, P. 7% p. 1.75 July 2 
Westminster Paper .20 July 31 
Do. .20 Oct, 31 

Do 20 ‘Jan. 31 
10 July 15 
50 July 15 


United Fuel 6% pf, 
United Serv, Corp, 

7% of, ; 
Upper Can. Mines 
Ventures 


Western Brew. .. .204 
Western Grocers A 
| Do., 7% pfd. 35 July 15 
| Geo, Weston vere 9 July: 2 
| Willson Stat. 5% pf. 1.25 July 15 
Yoo! Comb, Corp. .25 July 10 
| Wilsil Lid. .,,.. “25 July 2 
| Winnipeg Elect. ... 50 June 30 
| o., pf. 2.50 June 30 
| Woods Manuf. ....° 50 June 30 
| Wright-Har 04 July 2 
; (tN, ¥. funds, *Initral. 

| 4Participating div. 

|; @Eliminating arrears. 

| #For period May 1-June 20/47., 
| §For period Apr. 10-July 2/47. 


Commodities 


| Pre- 
Latest vious 
week week 
cae alee acale $15.21 $15.70 
21.67 21.60 
ie -21%% 621%% 
Sugar, raw, Ib... 06185 .06185 
Coffee, lb. .., ii «2334 24 
| Hides .28 -2644 


" Weekly Indices 


}U. S. Labor ... ... [47.9 147.4 
| Dow. Jones 125.35 j 126.39 
| Fishers 158.7 159.0 


Monthly Indices 
133.1 130.6 
120.4 118.1 
144.6 141.5 
183.2 18146 


Cattle 
| Hogs 
Copper, 


Retail (May) 

| W'sale (Mar. . 

| U. §. (Feb,) : 

Gt. Brit. (Feb.) ... 


| Note:—The base of indices is that 1926 | 
Base 1935-39 equals 100. The 


| equals 100, 


June 6 
June 4 
June 16 
vuneld 
Junel 


June 16 


June la 
June 1a 
June 18 


1 June} 


32 June 1951... 
ar. ins ‘ 
v. 
May i887 is 
dan, ‘— soe 108 18 
une i 
ia ins 
94a... 10) i 
ipa Son ics | Previneial 
y. 1950 ,, 101i} 
a Oct. “ 
; Sept, 19a6 ... } 105 
aNov. 1948 ... 10) 
Dem. of Canada 
i: ney if oe ; Nova Scotia: 
Si Feb. 1952 ¢.. 3 
9 Oct, 1042 .,. 
me 1945 .., a 
4) Nov. 1857 ,.. 4 
a dune i998 ... 
iH av, 1958 


1054 
106 


Montreal Ha 


20 to Ce to Co tete 


- 104 
4, Nov. 1958 .,. 107 
AiJune ie@@ .., 1 10a3| Ontaria: 
a Ferpetual ... 104 3 Nov. 
Dem, Guarant'd Bends 


Oct, 
Dec, 


34 Feb. 


iP Corporation Bonds 


une 14| 
June 16 
June 16 
June a0 
dune 5 
June & 
June 4& 
June 12! 


June 16 
June 6 
June 6) 
dune & 
June 8 
June 6 
June 14) 
June 14) 
June 30 


May iH 
June l4 
June 16 


May 28 
June 20 | 


Sept. 20 | De ee 


June 20 


5 | 
June § 
June 14 
June 30 

ay 30 

ay 31 
June 30 
June 20 
June 20 
dune 19 
June 14 
June 2 
June 


June 10 


une 1} 
June 20 
June 30 
June 30 


June 26 
June 11 
July 15 
July 15 
July 18 
June 10 


May 30 


June 27 | 


June 10 


June 1) | 


July 
Jul- . 
Juss . 
June 30 
June 30 


July 18 | 


June 20 
July 31 


July 31 | 


June 21 
June 16 
July 7 
July 7 
June 20 
June 16 
June 28 


June 20 
June 12 
Apr. 23 
June 6 
June 6 
June 2 
June 12 
June 14 
June 14 


June 14 | 


June 16 
June 6 
June 13 
dune 13 
June l4 


June 20 
June 30 
June 16 
June 30 
July 15 
July 31 
June 16 


June 2 
July 2 
June 17 
June § 
June 30 
June 14 
June 14 
Aug. 12 
June 25 


Sa me 
week 
last yr. 


$14.11 


20.85 
12 
04205 
09% 
15% 


111.5 
116,50 
120.4 


122.0 
105.6 
107.7 
171.8 


| British index is Board of Trade converted 


to 1930 base. 


| Base of price quotations is as 
| Cattle — Steers, good over 1,050 
} price, Toronto, 


follows: 
lb., top 


Copper-electrolytic, New 


| York. Coffee No. 4 Santos. io Sugar 96 
degrees centrifugal c/f New York. 


prone : 


*Mtl, Tram. A.. 5 


(Supplied by Investment Dealers’ 
Association of Canada) 
dune 24, 1947 
Int. Frey. 
Rate Due Bid Ask. Week 
"6 Bid 
eAlg. Cen.H.B.R. 5 
tAssoc. Tel, & T. 5) 
Bell Telephone 3 
B. CO. Blegtrie., a4 
éGatineay Pr... 3) 


Publie Utility 
Isaves: 


"59 67 70 
"SS 1084 411 
‘77 1024 104) 1025 
‘a7 «#102 «6404 102 
: 104 vis 104 
108 «(104108 
102 104, 102 
101, 104 101) 
995 102, 99) 
102 102 


104 
100) ... 100) 
102) 102) 
994 994 
1014 101 
102 102 
1014 1014 
1044 104) 
101 101 
101) 101) 
100) 100) 
103 103 
100} 1003 
100 100 
102) 102 


68 
ida) 


Do. 


Nat. Lt. & Pr.. 
Ott. Lb. H. & P., 
iPower Corp. ., 
Quebec Pwr... 
St. Maurice Rr. 
Shaw. W. & Pr. 3 


Union Gas ... 
United Secs,... 
Wha. El. ...... 3 


Issues: 


Abitibi Pr. P.. 3, ‘67 
Acadia-Atilantic 
Sugar 32 "65 
Alu um Cea.. 34 ‘74 
B.C, Pulp & P. a4 87 
tBrewn Co. ... 5 ‘59 
Burns Circa 4 
Can, Celanese., 3 
Canada Electric 3 
Can, Steamship 3) 
Can. W. Lum.. 4 


108 
102 
104) 
a3 1024 
‘59 102 
‘67 ey: 
‘aT 104) 
; 103 


103 

102) 

Dom. Scot, Inv, 3 eye 
pom. , & Ch.. 3 
m,. Textile.. 3 
Dom. Woellens 4 
1 nacana P..» 4) 
ryden Pap... 4 
Federal Grain.. 4 
am. Cotton,, it 


i04 
1634 
104 
mp, Tebacco.. 2 1024 
ay Bak. 5 % 
nduat. Accept. 31 
ns. Ex, Bidg.. 5 
Bowater's Niid. 
P, & P. 


100 
101 ao 


104 101 
98) 


102 104) 
101) 104 
1004... 
101 103) 
1023... 
994 102 
995 101) 
1024 


Inv. Bd. & & 
Lake Mt. J, P. 102 
Da, 1014 


1003 


- 33 
» 5 
5 
¢eeneane 3 


Legare . ‘ 
ceMillan (H.R.) 
port 4 101 
1024 
994 
99) 
101 
vy 
Co] 
a7 
08 
102) 
1014 
98 
102 


Massey-Harris . 3 
McColl-Fron. , 3 
McCormicks .. 4 
Mercury Mills, 4 
Moirs Lid. .,...6 
Montreal Apts. wis 
N. 8. Stl. Coal.. 34° '63 98 
Price Bros...., 34 "66 102) 
Silv. Dairies.. 4 ‘60-64 101) 
Do + ‘71 


"i 98) 
Simpsons, Lid. 84 ‘60 102) 
Toronto Elevat. 34 ‘66 1014 1014 
United Corp... 4 "58 1004 100) 
tWestern Grain, 5 


6396S BSti«M 
York Kt. Mills 3) ‘71 100 100 


*Payable in Can. or U. &. 
?Payable in Can., U. &. or U. K. 
*Payable in U, &, 

#Payable in Canada anly. 
«Payable in Can. er U, K, 


101 
100) 
994 ... 
"34 974 994 
100 
104) 
101 


Record of Financing 


Sales by Municipalities ghd Dominion 
Governments. Offerings of Cerpora- 
tions and Foreign Securities 
PREFERRED STOCKS 


Shawinigan Water & Power—-$20,000,000, 
series A 4% cumulative redeemable pre- 
ferred shares (par value $50 per share). 
Ottered at $51.60 per share flat by Demin- 
ion Securities Corp.; Weod, Gundy & Co.; 
Nesbitt, Thomson & Co.; McLeod, Young, 
Weir & Co.; W, C. Pitfield & Co,; Cochran, 
Murray & Co.; Rene-T. Leclerc, Inc.; 
Gairdner & Co.; Societe de Placements, 
Incorp.; Brawley, Cathers & Co.; Cana- 
Gian Alliance Corp., J, C. Boulet, Ltd.; 
La Corperation de Prets de Quebec; East- 
ern Securities Co.; Societe Generale de 
Finance, Inc.; Credit Interprovincial, Ltd.; 
¥, J, Brennan & Co.; Grenier, Rue! & Cie., 
Ine.; A. E. Ames & Co.; L. G. Beaubien 
& Co, Lid.) Greenshields & Co, Inc.; Bell, 
Gouinlock & Co.; MacTier & Co.; Mat- 
‘thews & Co,; Mead & Co., Ltd; Jas, 
Richardson & Sons; Charles H. Burgess 

Co.; Anderson & Co.; Lagueux & Des- 
rochers Ltd.; J, E. Laflamme Lid.; Hamel, 
Fugure & Cie., Ltd., Paul Gonthier & Co,; 
Stanbury & Co.; T. M. Bell & Co., Litd.: 
Guildhall Securities Ltd.; J, C. Rogers & 
Co,, Ltd.; Collier, Norris & Quinlan, Lim- 
ited; Bogal Syourities Corp.; Savard, 
Hodgson & Co. Inc,; Mills, Spence & Co,, 
Ltd,; Midland Securities Ltd,; Geoffrion, 
Robert & Gelinas, Inc.; McTaggart, Han- 
naford, Birks & Gordon Ltd.; Burng Bros. 
& Denton, Ltd.; R. A. Daly Co,, Ltd; 
MacKenzie & Kingman; Oscar Dube & 
Cie., Inc.; Garneau Boulanger, Ltd.; P. E. 
Letourneau, Inc.; Clement, Guimont, Inc.; 
Scotia Bond Co, Ltd.; Desjardins, Cou- 
ture Inc.; and MeNeil, Mantha, Ince, 


Municipal Bonds 


June 24, 1947 


Coup, Matur. Bid Ask. 
% 8 § 
105% 
102 
10414 
10344 
10144 
10% 
102 


| Victoria 3% °55-67 103 
|Vancouver. 4, ‘67 99 
| Calgary ... 3% "51-61 10114 
| Edmonton . 342 '49-59 100% 
| Regina . .. 3 ‘64 981, 
| Moose Jaw 3-3% ‘60 98 
Winnipeg.. 2°4 ‘66 99 
ttawa ... 3 "34 104% 10612 
Toronto .,, 2% 100 102 
Hamilton ., 3 10614 
Windsor ... 2% 87 
Windsor ... 2% ¢ 92 
Windsor .. 3% & 6 6¢ 101 
3 99'g 101% 


2% na 106 
se 3 101 103 

| Saint John. 3% 108. 107% 

' 

i 

| 


** 
sae 


9 Wes ew We teh toe Ne 
Dimas aHwRBaoD 
S2225Re2SRB555 


| Investment Trusts 

Bid Asked 
4.20 4.6 

4.50 §,25 

4.65 5.10 

7.25 8.25 

3.49 3.84 

evcescoces 9.85 9.50 

80 


| Affillated Funds ... . 
Can. int. Trust ......0- 
Can. Invest. Fund .....6...- 
Can. Invest. Corp. ..ccccces 
Commonwealth Int. ........ 
Corporate Inv, ... 
Trans-Canada, A 


a 


evcgcecsee 13.10 


12 


5 Mar. 1055 .. 


1064) Grand. Trunk Pacifie Rly.: 
@ Jam. 1968 .. 
4 Jam 1962 .. 


& Nov. 1969 .. 


New Brunswick: 
Sidune 1056 ... 


QiJune 1966 |... 98 


an, 1052 ... 
fidune 1856 .. 
Noy, 1950 ... 
Noy, 1960 ... 
& Mar. 1960 .., 
a dune 1953 .,. 


1951 ... 
May 1955 ... ‘ 
, 4 June 1962... 1 
: 4, June 1850 ... 109 
4) dan. 1962 ... 
igaa 
1960 ... 
2iduly 1976 


Ont. Hydre Commission: 5 


1952 .., 
4 Avg. 1957 . 
22 June 1971 ... 


904 | Add: Asset sale 
| Lesa: Com, divd. ..... 


984 


9834 | 


% 
| Prince Edward Island; 
i 4 Mar. 1954 03 . 


| Quehec: 


34 Mar. 
*106 *108 + sexe 
“ig Ha | $ Ber 
rheur Cam.: 


4) Aug. 
*1114 *112) 44 Jan. 


a Feb. 
Alberta: 


Si dune 1964 ,.. 
Zi June 1959 ... 
Si dune 1972 ... 
British ‘Colusa: 
4 Deo. 1957 ... 
4h Jan, 1941 . 
4, Oct. 1943 ... 
& Apr. 1854 ,,, 
23 Apr. 1966 .., 
§ Sept. 1953 ... 
Manitoba: 


4 Dec, 1957 . 

4) Dec. 1956 .,. 
104); 8&8 Dec, 1959 ... 
1074} 54 Oct. 1955 


“ Saskatchewan: 


4 Sept. 1954... 
ime | 3 feet Mame 
194,| 44 Oct. 1951 . 
1013} 44 Mar. 1960 .., 

5 Aug. 1958 ... 
Dec, 1959 ... 
54 Qot, J@52 ... 
6 Mar. 1952 ... 

*N. ¥. funds. 


“1183 *1204 


1959 ... 
1952 ... 106 
1955 ... 1063 
1958 .., 1143 
1963... 120) 
1962 ... 103) 


1053 


Govt. Bonds 


1014 
104 
. 1928 

126 


106 
124 
1390 
100 


1033 
- 105 


105) 
1064 
106 
126) 
1al 
104) 


1034 
- 117120 
100) 1013 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
farm methad of presenting carporatian 
| accounts, Variations fram the cem- 


108 


panies' published reparts are footnoted, 


| PARMENTER & BULLOCH MFG. 
| CO. net profits of $7830) in year 
|ended April 30, 1947, compared with 
|net profits, before provision for in- 
‘come taxes, of $48,408 in period 
ende, Aug. 31, 1946. Sales were 
$801,784 ($927,202). Despite lengthy 
strikes in the brass and steel indus- 
tries the company was able to avaid 
any lay-offs, President T. J. Dela- 
ney staies. 
Refundable portion of taxes, due 
Parmenter & Bulloch Co., Ltd., is 
reason for shawing former com- 
pany’s shares under assets (see 
below). It is offset in deferred lia- 
bilities by a less amount, represent- 
ing the difference between original 
cast of 1,000 shares and the refund- 
able taxes due the former company. 
| Renegotiations of war contracts 
have been completed. The company 
spent $50,976 for new machinery 
and equipment and disposed of sur- 
plus machinery and setting ma- 
chines amounting to $17,280 during 
the year, Maintenance costs totalled 
$23,806. 
CONS. INCOME ACCOUNT 
Periods Ended: Apr. 30 Aug. 31 
O47 1946 
Sales $801,184 $927,202 
Net earnings ...eceses 147,444 74,478 
Less: Depr. . 35,564 28,071 
Fin, exp, 27,900 
36,162 
10,579 
78,301 
5,100 
Surplus for year Fa, 201 
eBefore prov. for income tax. 
Earnings per Share and Dividend Record: 
Common: Earned .. $30.71 
2.00 


*eeeae eee 
eeeeerare 
Income tax .. 


eeenee 


Net profit , 


CONDENSED CONS. BALANCE SHEET 
As at: Apr.30 Apr. 5 

} ; 1947 1946 
| Cash $5,373 $10,627 
Accts,, €tC., FOC. cccee 109,473 103,400 
Inventories 229,960 210,000 
| Total curr. assets ... 344,200 324,027 
| Mise. assetse 12,362 
| Invest. in sub. 525,000 
| Fixed assets* 339,986 
F.a. adj. re cons. .,.. a a's 
1.09}.056 


154,569 
169,429 
710,076 
121,400 

43,366 
184,856 


Total assets 
Rank loan 
Accts., tax,, etc., pay.. 
Tetal curr. liabs,... 
| Funded debt 
| Deferred liab. 
| Due re sub. acquis. .. 
| Capital stock 
Earned surplus 
*After depr. of .... 
| _alnel, ref. EPT .... 
| Werking capital 198,171 


LITTLE LONG LAC GOLD 
MINES net profits dropped 51% to 
$50,356 in 1946 ag a regult of increas- 
ed operating costs and a lower ton- 
nage treated. Logs of $31,382 in value 
of gold produced was experienced 
through dollar parity. Ore reserves 
were slightly lower. 

Preparations for deepening inter- 
nal shaft were made and 4 ft. of 
sinking was completed by year end 
in program to establish four new 
levels at 150-ft, intervals. An explo- 
ratory drift to the north-west on 
2,200-ft. level cut a narrow vein 
containing sulphides. The face was 
advanced over 900 ft. where drilling 
exposed a number of narrow sul- 
phide sections in carrying good gold 
values. The first 260 ft. of vein ran 
$41.30 across an average width of 


6% in. 
INCOME ACCOUNT 
Years Ended Dee, a1: 194 ° 
Bullion recov, ..,..+. $728,518 
Less: Mkt, chas. ....- 7,010 
Net bullion reeoy, ,.. 721,208 
Less: Oper. exps, .,.. 705,222 
Oper. earnings ....... 
Less: Deprec, 
Prov. for ine, tax , 
Add: Other inc. ,.. 
Net profit 
Less: Dividends ..,.. 3, 02,08" 
Surplus for year .....  =23,284 10,09% 
sDeficit, *Credit through applying 
we Sevleten allowance in excess of 194 
rofit. 
arnings per Share ., $0,027 $0,036 
Paid .. 0.04 0,08 


~ CONDENSED BALANCE SHEET 

As at Dee, 41: 1948 1945 
| Cash & bullion’, $237,964 $242,566 
Bonds, at cost ...ses- 555,000 555,000 
Accts,, etc., F@C, cases 41,361 42,881 
Mining co. sha.* ,.... 83,874 134,701 
Mine stores, ete, ..,, 143,180 124,498 
Total curr. assets ., 1,061,879 
Outside mng. cla. .... 22,754 
Mise. invests, ...csers 42,727 
Prep, chg. & adv. ..., * 8,407 
Mining props. ....., 308,092 
| Plant & equip.s 22,212 
| Total assets . 1,406,441 
Total curr. liab, .... 41,908 
| Capital stock 1,198,410 
| Capital surplus 120,129 
| Earned surplus 102,990 
sAfter depr. of ,... 1,317,516 
*Market value .... 133,260 5 
Working capital 1,016,477 1,054,202 


OPERATING STATISTICS 
1946 
67,850 
$10.74 
484,940 
$11.94 


| ©. W. LINDSAY & CO. net pro- 
fits increased 43.3% to $78,753 in 
fiscal year ended Feb. 28, 1947: 
| Removal of wartime credit restric- 
j tions increased installment sales 
|}and outstanding accounts receiv- 
jable, President Thos. L. Redfern, 
| states, 

| On Mar. 1, 1947, existing $300,000 
6% 1st. mortgage bonds were re- 


595,001 
97,978 


1945 
$815,183 
0.540 
ad C448 
688,270 
117,004 
2,106 
25,800 
13,374 
102,740 


| Tons milled 
Average recov. 

Ore reserves, tons , 
Grade ($35 gold) ... 


OntarioSecurity Commission Options 


Company: 


Bonmartic M. 


Graymac G. M 


Underwriter: 


. Co. issued security issuer's registration. 
, Comara Mng. & Mill. Co. W. R. Featherstone 
Gainore Prospect. Synd, . F, H. Pollardt>......,.... 
/ Gales of shs. approved 


Purchased 


Shares At 


e 


Date Sha 


200,000 10 Mar. 10 


May 6 6.t 


| Old Mill G. M. ......ee0e¢ R. C. Gamble & J, C. 
Elder 


Old Mill G. M. ....0.ce0e Co. granted security issue r's registration and shs, approved for sale 
registered broker on basis of 15% to treasury. 


oxbar Porcupine G. M. . a ee ae 1,000,000 


pincer Mng. & Dey. Co, B. B. Shapirot ..csceseess 
| Vi .+, Yarwood Lid, 


king Y'knife G, M. 
\Optionee, 


| Extension: Gothic Gold Mines, Rypan Porcupine Mines. 
Accepted for filing: Industrial Tale Prospecting Synd., Island Bay 


‘ 300,000 10 


Mar, 11 
May 5 
25 May 15 


eee eneee 


1,000, 


‘ Option 
(Underwritten) No. 


1,580,293 


through any registered Ont. broker on basis 
of 75% to treasury. Co. granted security issuer's registration. 


1,400,000 


Received 
Price 
Range 
c. 


Capitalization 
Author, O's 


res Shares Shares 


Accepted 


15-40 
$1-$2 


2,500,000 
35,000 


719,707 
9,435 


1,819,954 
2,000,000 

2,000,000 
1,200,008 


1,000,005" 
1,200,005 


00 June 4 


3,000,000 

5,000,000 
5,000,000 

3,500,000 


3,000,000 
3,500,000 


June 7 
June 3 


June 2 
June 3 
June-3 
Juners 


5-35 
100 §-25 
30-70 


AMENDMENTS TO PREVIOUS AGREEMENTS 


Prospecting Synd., Thomson-Dean Prospecting Synd. 


Comment) 


In about four days the TSE 
index of gold stocks dro $12 
pointa, The decline waa pic up 
speed at mid-week. Main factor in 
liquidating move . waa ine 
opposition shown by bankers 
some government treasury auther- 
ities to idea of upward revision in 
the price of gold, 

This week the World Mone 
Fund js reported to have ask 
member countries to try to prevent 
international transactions in gold at 
prices higher than parity an 
ounce, If sales at higher prices went 
on in free markets “it would fundar 
mentally disturb the exchange rela- 
tionship among the members of the 
fund,” it is stated. 

At least one VU. S. investment 
analyst, in reply, states that the 
fundamental outlook for gold has 
not changed materially. U. S. aur 
thorities will be in a more amens 
able frame of mind to consider such 


|}a move when their exports begin 


drying up at a faster rate through 
still worsening dollar credit posi- 
tion among chief customers. 

Contrary to widespread expecta- 
tions, the U. S. and Canadian indus- 
trial markets reacted downward 
with the final sanctioning of th. 
Taft-Hartiey labor bill in the U. 8. 
The outcome had apparently been 
pretty well discounted and, when 
the market faltered on Tuesday 
morning, disappointed speculators 
started to unload. It is anticipated 
now that early phases of new labor 
code will be marked by disputes 
and ligitation, as both unions and 
employers test out the provisions 
of the law. Chief uncertainty at the 
moment is the possibility of a 
crisis developing in the soft coal 
industry after June 30 when gove 
ernment controls terminate. 

* . + 


“Dow .Theory Comment” . 


"1, Already this year we have 
the longest sustained period of steel 
operations above 90% of capacity 
in our peace-time history, with no 
sign of a letdown in the rate for the 
latest week. 

"2, Crude ojl production has been 
running for weeks at the highest 
rate in our history, peace or war, 
and supply still is short of demand, 

“3. Commodity prices, contrary to 
the exeprience following the first 
world war, have held close to the 


highest levels in more than two 
decades. 


“4. Employment is the highest in 


our nation's history, 


“5, As might ~< expected when 


both farm income and factory em- 


ployment are soaring, dollar volume |’ 


of retail trade is at a record rate. 


| 


| 


“6, Money remains easy. 
“Such a bear markct sas given 
the business man every opportunity 


deemed and a new issue (same 
amount) of 2% serial bonds wes 


sold, 
INCOME 
Yoats Ended Feb. 2%: 


Net earnings ....... ee 
Less: Bond int. ...... 
Deprec. res. .....+++ 
Taxes 
Net profit & surplus.. 
Less: Pref. divd, 
Surplus for year 
Times Bond Interest Earned: 
Before ceprec. ..,. 10.05 K 
After deprec, ...... 9.15 6.09 
Earnings per Share and Dividend Record; 
Pref.: Earned seeepe 
Paid ‘ 
Com,: Earned 
None paid, 


ACCOUNT 
1947 1946 

$180,977 $124,448 
18,000 18 


CONDENSED BALANCE SHEET 
As at Feb. 28: 1947 1946 


Cash $6,100 


Inventories 

Total curr. assets .. 
Deferred charges, etc. 
Fixed assets* 

Total assets 

Total curr. liab. .... 
Unearned fin, chgs. .. 

nded debt . 

apital stock .. 
GRIST s, deas costes os 

4Market value .,... 

*After deprec. of ., 
Working capital ..... 


Stocks 


ELGIN 9241 


“HUTSON 
% & 
DINNICK 


Members: 
The Toronto Stock Etchange 
_ | Private Montroal Wire 
Toronto General Trusts Bldg. 
255 Bay Street Toronto 


* 


With Membership in 


Calgary Stock Exchange 
Vancouver Stock Exchange 


and Direct Private Wires from our 
Eastern Offices, we can provide 
immediate service to traders in 


WESTERN OILS 
JAMES RICHARDSON & Sons 


ESTABLISHED 1957 
80 KING STREET WEST 


Phone Elgin 8361 
EXECUTIVE. OFFICES—WINNIPEG 


Branches: Vencnerts, Victoria, Cal Rdenoneny 
] 


Regi k Jaw, 
La fanttig Seale Coctent tana, GFoatea, 


TORONTO | 


CANADIAN 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Teronto Stock Exchange 
197 BAY ST. -- TORONTO | — ELGIN 3401 


“EXPERIENCE IS THE FOUNDATION OF COURAGE" 
Consult us on your Holdings 


REILLY INVESTMENTS 


(Thes. Reilly, sole owner) 


100 Adelaide St. West TORONTO 


WA. 2681 


Warr & Wart 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.¥. 


6-8 Jordan St. 2 TORONTO * ADelaide 71§1 


Members: 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Steck Exchange -- Winnipeg Grain Exchange 


330 Bay St. Toronto 1 WAverley 4831 


"Investigate before you Invest" 


DIRECT WIRE CONNECTIONS 
MONTREAL _ QUEBEC 
and Principal Markets of the World. 


NEW YORK - WINNIPEG 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


INTERNATIONAL PAPER COMPANY. 


Analysis on request 
‘ Be te 


C. C. FIELDS & CO. 


200 BAYST,  WAATS TORONTO 


Branches at Hamilton 


Members, The Toronto 
Stockh Exchange and Kingstow 


When in Doubt .... 


If you are undecided about the wisdom of holding, buying or 
certain securities, ask us about them. We will give you 
ars of their capital structure, earnings and other pertinent 

cts upon which to base your decision. And, if you desire it, we 
will send you a list of current investment suggestions. 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 
Hamilton [Brantford Brampton Vancouver 


Private Wire 


to 
Montreal and 
New York 


_ FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRASETT & CO. 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 


Members 


The Toronto Stock Exchange 
WA, 4781 


244 BAY ST, 
TORONTO 
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1, Labor (CCL) to create a coalition 
| party to fight the new labor bill, 
has received a major setback be- 
fore it even got started. The Pro- 
vincial CCF group, without wait- 
ing to get an invitation, gmade it 
—————————_—_—_——_--—--—.—————_ | clear in no uncertain terms that 

| they didn’t went any part of the 


|Federation’s “Political Action 
Committee.” 
Harold Winch, CCF leader, in 
: | brushing aside the glad hand of 
| co-operation, didn’t mince any 


words when he said: “This is 


AN | merely another endeavor by the 
Labor Progressive Party to revive 
os 
i 


BEARDMOR 
& CO. LIMITED 5 


Tee eet 
a eS 











that old ‘united front’ and ignores 
the fact that in the last general 
election, it was proved that they 
(the LPP) cannot elect a candi- 
date in any provincial riding.” 
Winch said the question of unity 


Inventories and Their 
Treatment 


Recruitment and Selection 
of Staff Personnel 






Peace of mind depends largely 
on planning what you can save 
and saving what you plan. That's 


“budgeting.” Open a Canada 


Permanent savings account. Regu. 
lar deposits should be part of youz 
plan. 2% paid on savings. With- 
drawals by cheque 


aU. 
aT 


Mortgage Corporation 


Head Office: 320 Bay St., Toronto | 
Assets Exceed $73,000,000 


BUSINESS CONSULTANT 


MANAGEMENT. SALES, FINANCE 
Charles G. Roche 


186 GRENADIER ROAD - TELEPHONE LAKESIDE 7384 
TORONTO 


Over 25 Years’ Experience 


Income Tax Directives 


The above are features in 


THE CANADIAN 
CHARTERED 
ACCOUNTANT 


Issue of June 1947 
35¢ per copy $3.00 per year 


10 Adelaide Street East 
TORONTO 1, ONTARIO 
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To Owners of ' 
BUSINESS and RESIF ENTIAL 
PROPERTY IN TORONTO... 


Whether you own business, in- 
dustrial or residential property in 
Toronto, our BUILDING MAN. 
AGEMENT department provides 
a complete service in the leasing, 

~¢eollection of rents and in building 
maintenance, 


Yd 


LLL 


Yi 


Yl 


MMMM 
Wa 


Out-of-town owners of property in 
* Toronto will find our service par- 
ticularly helpful and convenient. 


MANAGEMENT - SALES-APPRAISALS 


YM 


Wl 
VM 


\ And VALUATIONS of 
\ BUSINESS-IRDUSTRIAL-RESIDEETIAL 
\ PROPERTY 
N Phone or wriie for further details . 
NS Elgin 4181-2-3 

N 

\ 






Pee Pee Ca atm Vb 


25 KING ST. WEST, TORONTO 


Member Toronto Real Estate Board. 


?A..\\ 
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Businesslike and correct! Always say 


Te c ' 
eri aay LM ordering envelopes 








| NATIONAL PAPER GOODS LIMITED 


HAMILTON, ONTARIO 


BRANCHES FROM COAST TO COAST 
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| The \ambitious hope of the] boiled down to this: “The CCF 
British Columbia Federation of| cannot subscribe to communist 











|CCF Spurns B.C. Union of Left 


LPP-Labor “Political Action Committee” 


Gets Early Setback 


special convention called to dis- 
cuss what action should be taken 
to counteract the effects of the 
new labor legislation, Bill 39. 
Passed at the recent session, it 
provides for secret, government- 
supervised strike votes and a cool- 
ing-off period. 

The Federation would like to 
see a coalition party made up of 
CCF, the LPP and all labor oppose 
the government coalition at the 
next election on the single issue 
of the new labor legislation. Some 
sections of the trade-union move- 
ment claim this Act has set back 
the management-labor clock 25 
years in B. C. 

The Federation also decided to 
throw its full support behind any 
union which violates the new 
statute and defies the Govern- 
ment’s arbitration and strike pro- 
cedure, 

At the same time, O’Brien was 
re-elected president for the fourth 
time. Re-elected without opposi- 
tion weve Harvey Murphy, pro- 
communist UMMSW official, 1st 
vice-president; Alex McKenzie of 
the CIO Oil Workers union, 2nd 
vice-president and Harold Prit- 
chett, LPP and Woodworker’s 
union official, secretary-treasurer. 

Elected to the executive board 
were: Malcolm MacLeod, a pro- 
communist, Alex Mitchell, of the 
Victoria Labor council, Don Barry, 
Cory Campbell and Hugh Allison, 
Brotherhood of Railway Employ- 
ees, 



























































tactics or principles. Provincial 
and National conventions of the 
CCF have gone on record against 
any collaboration with the LPP.” 

A quick look at the roster of 
procommunists on the Political 
Action Committee (PAC) sug- 
gested that .Winch wasn’t far 
short of the ‘mark. Among the 
well-known Soviet sympathizers 
named to bring about the coalition 
between the CCF, the LPP and 
labor were: 

Harold Pritchett, boss of the 
CIO International Woodworkers 
‘+f America; Harvey Murphy, chief 
of the CIO International Union of 
Mine Mill and Smelter Workers; 
Maleolm McLeod, of the CCL 
Shipyard General Workers Feder- 
ation and an LLP official, and 
several other lesser kncwn sym- 
pathizers, 

However, the chairman of the 
PAC was noncommunist Daniel 
O’Brien who is regional director 
and president of the Federation. 
Lining up with him were perhaps 
half a dozen anticommunists on 
the 17-man committee. 

The decision to work toward 
so-called unity was taken at a 





COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted. 


DAVIES PETROLEUMS protiuc- 
tion revenue was $11,237 higher at 


Aumaque Shuts Down 


$66,982 in year ended Jan, 31, 1947; ° ° 
net profit being $3,369 (loss of $3,697 As 625 Disappoints 
in preceding year). The increasing] As a measure for conserving 


demand for crude oil has caused 
two recent raises in the price paid 
to producers, and as the company’s 
wells continue steady production, 
this year’s income should ensure a 
further distribution to shareholders, 
President Leonard Phillips states. 
Holdings in north and _ south 
Turner Valley, Keystone Valley 
and Antelope Hills are being kept 
in good standing as this year’s de- 
velopment work in Alberta should 
divulge much of interest affecting 
them, Mr. Phillips adds. ‘ 
The company has participated in 
formation of Decalta Oils. 
INCOME ACCOUNT 


working capital, in view of disap- 
pointing results obtained on new 
625-ft; level and high cost of opera- 
tions, Aumaque Gold Mines, has 
suspended all operations, The Fin- 
ancial Post is informed. The com- 
pany had encountered an improved 
grade of ore on the 500-ft. level and 
had been hopeful of securing sim- 
ilar material at 625-ft. horizon. 


Important results are being ob- 
tained in the northern part of the 
adjoining East Sullivan property 
near the centre-post intrusive plug 
and Aumaque has arranged to start 
a geophysical survey of area close 
to its south boundary. 





Years Ended Jan, 31: 1947 1946 
Prod’n revenue ....+.+ $66,982 55,745 
Less: Royalties ..... ° 25,853 20,568 
Add: Other rev. .ssses 1,036 669 
Total net rev. ....++ oe 42,165 35,846 
Less: Oper. Exps. os. 26,924 25,044 
Depreciation ....++ ° 5,834 5,338 
Depletion ....sscoses ieee eevee 
Development ..se0s 4,743 8,661 
Net profit ....cseee. oe 3,369 03,697 
Less: Divd. ....+sse0. TORO eseees 
Deficit for year ..... e 15,131 3,697 
Loss. 
CONDENSED BALANCE SHEET 
As at Jan. 31: 1947 1946 
Cash & govt. bds. .... $12,747 $11,690 
Cash with trust co. ... 4,848 17,094 
Accts., etc., TEC. ....00 3,791 4,196 
Mater. & supplies .... 292 392 
Total curr. assets .. 21,678 33,372 
Misc, assets .......00. 146 147 
Syndicate interests .. 44,036 50,898 
Invest. in oil cos. ..... 33,210 24,428 
Development acct.a ... 28,085 34,125 
Land & leases ......++ 20,746 20,562 
Plant & equip.s ...... 24,197 30,087 
Total assets ....++++ 172,008 193,619 
ACES, PAY. sccccsrcvee 276 296 
Royalties pay. ......++ 956 1,126 
Total curr. liab. .... 1,232 1,422 
Capital stock .......+ 433,069 433,069 
Deficits: Capital ...... 36,040 29,841 
INCOME s.vccvecvesccece 226,162 211,031 
| sAfter depr. of .... 55,936 50,103 
| #After depl. of ..... 381,720 375,681 
Working capital ...... - 20,446 31,950 


INTERNATIONAL POWER CO. 
consolidated net profits were 25.4% 
lower at $1,319,327 in 1946, due to a 
large extent to a drop of $142,815 
| in consolidated net earnings of sub- 
: Sidiaries and writing-off $275,250 in 
|refinancing and other expenses. 
| Expenditures on capital account of 
the consolidated subsidiaries 
| amounted to $1,119,013, Property re- 
tired from service and other adjust- 
ments totalled $273,363. 

Budgets of all subsidiary com- 
panies for the current year provide 
for prcperty additions, including 
deferred capital expenditures due 
to shortage and delayed delivery of 
materials during the past three 
years, of about $3 millions. 

Satisfactory progress is. being 
made in the settlement of law suits 
in Puerto Rico in connection with 
wage and other claims referred to 
in the previous report; and it is 
hoped that these matters will be 
finally liquidated within the next 
12 months, President I. W. Killam 
states. 

In June, outstanding 6%% and 
6% debentures due 1957 were called 
for redemption and financed by is- 
sue of $1,750,000 of 6% secured 
serial debentures and $1,750,000 6% 
unsecured serial debentures, The 
$4 millions in 7% preferred shares 
were redeemed during year and $4 
millions in 7% preferred shares 
were converted into 6% cumulative 
redeemable ist preferred shares. 
CONS. INCOME ACCOUNT 
(In Canadian currency at par of exchange) 


Years Ended Dec. 31: 1946 1945 
| Net earnings ........ $2,941,641 $3,084,456 
| Less: Subs. bd. int, .. 135,942 179,017 
Subs. dividends . 19,895 19,938 

r. & ren. res. .,. 794,970 761,351 
Cont. -& gen. res. ., 134,449 131,160 
Min, int. in sur. .., 100,454 69,140 
Be. chgs., am:<rt. , 27,694 51,696 
Net income .......... 1,728,237 1,872,154 
Add: Other inc. ...... 91,447 228,611 
Less: Misc. exp. ..... 137,421 67,515 
Debenture int. ..... 244,486 264,448 
Refin. exp., etc. .... 275,250 gaa 
Add: Bond sale ...... 156,800  ...,. 
Net profit ........... 1,319,327 1,768,802 
Less: ist pref. divs. .. 286,800 1,360,000 
Surp. for year ....... 1,032,527 408,802 
Times Int. Earned .... 6.88 7.69 


8 
Earnings per Share and Dividend Record: 
ist pref.: Earned $16.49 $22.11 
Paid (new) 00 FES 
0.58% 7.00+ 10.00 
51.63 60.44 


eseeee 


Paid old 
2nd pref.: 
None paid. 
COO Ska dvicesss 
None paid. 


CONDENSED CONS. BALANCE SHEET, 
As at Dee. 31: 1946 1945 
Cash & Dom. bds. .... $4,240,580 $7,688,480 

Accts. rec. 6 7 


7.89 9.42 


dROv LEMS pe 83,537 673,596 

Inventories ........... 797,705 698,039 
Total curr. assets .. 5,721,822 9,060,115 
Misc. assets .......... 330,755 53,181 
Inv. in subs. .......... 1,411,491 1,645,124 
Fixed assets .......... 28,364,568 27,518,918 
Total assets ........ 35,828,636 38,677,338 
Bank loans ........... 55,000 35,519 
Accts., tax., etc., pay. 1,212,456 2,059,741 
Total curr. liab. .... 1,267,456 2,005,260 
Def, credit, etc.+ ..... 2,537,851 2,541,742 
Funded debi .#....... 6,924,000 6,788,932 
Depreciation ....,.... 7,808,179 17,176,679 
Other TOR. osiccccccece 1,846,405 1,688,828 
Min. int. of sub. ...... 1,164,358 1,111,514 
Capital stock ........ 7,622,750 11,622,750 
SESENNE Sa ba vis cusaadeve 6,657,637 5,651,63 


Working capital ...... 4,454 366 
aNot including accounts of Porto Rico 
Power Co., in liquidation. 
tIncluding $2,346,685 in 1945, $2,394,149 in 
1846, recd. by co, re Porto Rico Power in 
excess of investment therein; final distri- 
bution not yet made. 






This is one of a series of 

t advertisements illustrating 
the links in the Barrett 
chain of roof satisfaction. 





Co-op Group 
Builds Again 


“Upset-price” Contract 
Sets Firm Top, Splits 


Any Saving With Buyer 


A group of young professionals 
and business people in Toronto is 
going right ahead with the build- 
ing of suburban “co-operative 
communities” despite the dis- 
couragement of recent legal dis- 
putes involving its first effort, 
launched early in 1945 (The 
Financial Post, May 17 and June 
21). 

The group—Co-operative: Res- 
idential Communities—has come 
up this spring with a development 
not only three times as large as 
the first and right next door, but 
also featuring the nearest thing 
to a°firm-price contract seen in 
Canadian house building in many 
a day, outside the Ottawa-spon- 
sored “Integrated” setup. 

The “new wrinkle is what the 
trade calls an “upset-price” con- 
tract, one in which a stipulated 
maximum figure is guaranteed 
and any saving split equally by 
owner and builder. “From this 
we’re moving now to firm-price 
contracts $300 to $500 below re-: 
cent upset prices,” organizers say. 


Name Still “Heathbridge” 


Co-operative Residential Com- 
munities Ltd., is an Ontario in- 
corporated non-profit co-operat- 
ive formed 15 months ago by the 
Institute of Modern Residential 
Planning, which it now succeeds. 
Principals of CRC are largely as 
in the Institute, including Leo- 
nard W. Mitchell, as president, 
and Robert L. Markon, vice-presi- 
dent, Mitchell, a lawyer, is a 
leader in the co-operative move- 
ment generally; Markon is execu- 
tive assistant, Wool Combing 
Corp. of Canada. 

CRC, undeterred by disputes 
over prices, accounting and stan- 
dards between the original con- 
tractor and 13 of the 16 owners in 
has reformed its lines around a 
new building organization; is dig- 
ging into development of “Heath- 
bridge Annex” on a nearby tract. 

Here, five of the group’s prime 
movers—including Markon—are 
among those building. Trayner 
Contracting Co. is the new 
builder. Architects, as before, 
are Cameron, Murray & Fair- 


field. 


rent operations: 
“Rean 





Ae yoy handeutted 10 your secretary 7 





Nobody takes dictation — with Dictaphone” 


Your secretary can go about her 
business while you dictate to her. 
She doesn’t have to take dictation 
...8he merely has to ‘transcribe 


it at her leisure! 
You are free, too—with Dicta- 


| phone Electronic Dictation. 


Alone ... relaxed. . . you can talk 
all of your memos, correspon- 
dence, ideas, and suggestions into 


June 28, 1947 THE FINANCIAL POST 


That's what person-to-person dictation 
does—handcuffs you to your secretary. 
Hour after hour. Drv after day. 


- The trouble is 
that’s arrested. 
deprived of the executive freedom you 
need, but your secretary is kept from 
her other important duties. Result: 
confusion and delay! 


it's your business 
Not only are you 


Multiply this condition by the 


number of people in your office who 
give or take dictation, and count the 
bottlenecks that slow down business. 
You can see the need for Dictaphone 
Electronic Dictating Machines... 
modern, speedier method! 


the 


the handy microphone. Every 
thought can be spoken—and 
recorded—just as it occurs. The 
Dictaphone method doubles your 
working ability—as well as your 
secretary's! 

* Yes, speed and efficiency dictate 
this modern method of doing 
business. See your Dictaphone 
representative today! 





 BIGTAPHONE G&etecee Ditton 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST. W., TORONTO 
* The word DICTAPHONE is the registered trade-mark of Dictaphone Corporation, 
makers of Electronic and 


and 


Acoustic dictating machines and other sound-recording 
reproducing equipment bearing said trade-mark. 





“The ‘bugs’ which disappointed 
in organizing Heathbridge Park 
won't show up in the Annex, nor 
in a proposed further develop- 
ment in North York township,” 
CRC officials claim. 


Buying New Tract 


Here’s a rough outline of cur- 


— Completing 
negotiations for purchase of 18 
acres at Bayview and Sheppard 
Aves., North York, to be sub- 
dividee into about 35 large lots 
for houses which it is 
cost $7,000 and up, 


Ss 


at 





(one 
| 
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Barrett control from raw material to finished 
roof assures you of sound, dependable roof 
protection. The Barrett Approved Roofer is 
selected for his integrity and his thorough 
knowledge of built-up roofing application. 
The materials he uses are made only by 
Barrettin company-owned plants. Specification 


Montreal 


will 


Seer 
—n -. Se Saree 


land. Deed to lot is given to buyer 
when he starts building. 


“Heathbridge Annex,” East 
York — Houses are in the $10,000 
to $15,000 bracket, including 
land. The- subdivision contains 
45 lots, 18 of which are still for 
sale, Under construction now are 
eight houses, each with oil-fired 
“radiant” heating system, i.e., 
pipe network embedded in floor 
or ceiling. Most of the houses. are 
of what architectg usually call 
“restrained modernistic” design, 
with flat roofs, wide window 
areas, overhanging roofs to baffle 


construction. 


Builder Trayner hails 


Ontario. 


treasury which, 


section 19, twp. 49, range 24. 





_ Why a Barrett SPECIFICATION Roof? 


LEN 





SY¥Z 
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The Barrett Approved Roofer Says... 


“WS THE JOB. calls for a Specification* 

roof, we can do our part quickly and 

- efficiently. The specifications are all down in 

black and white, and we can rely on the 
‘materials to be up to the specifications.” 


felt is processed from carefully selected stock 
+ + + must pass rigid tests for toughness and 
durability. Specification pitch is a specially 
refined straight-run cval-tar pitch. 


Approved Roofers, time-tested specifica- 
tions, superior materials and the Barrett Bond 
- « - together they account for the unique 
record of dependability of the Specification 
roof. When positive roofing satisfaction is 
wanted, roofers, as well as owners, architects 
and general contractors agree “there is no 
equal to a Barrett Specification roof”. 


THE BARRETT COMPANY, LIMITED 


Winnipeg - 


° Toronto. oan Vancouver 


*Reg'd. trade mark 


































































































summer sun. They are variously 
of brick, stuccoed block and wood 


from 
Kirkland Lake; has been build- 
ing for some years in Northern 


VINCENT MINING CORP. and 
associates have purchased 200,000 
shares of Pacalta Oils. for $14,000 
and have optioned balance of its 
if exercised, will 
provide some $228,000. Pacalta has 
purchased 320 acres in the Leduc 
field, Alta., being northwest quarter- 
section 19 and southeast quarter- 


The George Taylor Hardware, Limited and 
its Quebec Subsidiory, Taylor Hardware 


Qvebec, Limited, announce the appoint: | 


ment of Mr. Jules Perrault os Director of 
the Companies’ newly established Deal- 
ars’ Sales Division. 

Mr. Perravit brings to the Taylor Com- 
ponies a weolth of experience ond 
knowledge of the Decler trade, together 
with thorovgh acqucintance and old- 
estoblithe® gontacts of the territory served 
by the Companies throughout Northern 
Ontario ond Northwestern Quebec. 

From 1912 wotil 1925, Mr. 
wos Manager of the New Liskeard, On- 
terio brench of Toylor Hardware, o posi- 
tion which he relinquished to establish 
himself es Manufacturers! Representative 
of Electrical Appliances in Montreal. 
1942, ot the request of the Wartime 
Prices ond 7; .de Board, Mr. Perrault took 
chorge of the Ucnagement Service liaison 
between the Board and 


1945, Mr. ft erravit entered the 
istration of  -bricoted Metals and Sundry 
Items, os Ct'of Prices Officer, later ad- 
voncing to epyty Administrator and, 
wntil the cic 
ministrotor. 


The object of se Taylor Hardware Com- 
ponies’ Desie . Scles Division is a con- 
stont.development and improvement of 
their service to the Retoil merchants in 
their territory. a 


———.—-- — —— 


NATIONAL TRUST CO. shares) 


have been approved for listing on 
the Montreal Stock Exchange and 
c enced trading June 23. 


RAND SERVICE STORES (CAN.) 


has advised “the Montreal Curb Mar- | 


the Retailers | 
throwghovt G sbec ond the Maritimes. In | 
Admin: | 


ig of the Board, as Ad- | 


Toilet Goods’ 
Luxury’ Tax 


$7 Millions 


Protest against the continued 
taxation of toilet preparations as 
| wartime luxuries was made by 
|G. Walter Brown, vice-president 
and executive director of Bristol- 
Meyers Co. of Canada, in his pres- 
ential address to -the Toilet 
Goods Manufacturers’ Associa- 
tion's annual césavention last 

week. . 

“Toilet preparations are taxed 
(on thé basis of being luxuries, 
| but they are not luxuries,” Mr. 
| Brown said. “Personal care is no 
| luxury.. It isn’t our modern, com- 
| plex civilization, but an insistent 
|urge within us that makes. us 
want to look our best. 

“In examination papers. in 
| schools, marks are given for neat- 
iness as well as for correct an- 
| swers. In life’s stringent examin- 
|}ation, appearance igs judged in 
j} addition to ability, and, while 
| good grooming is not a substitute 
| for education, I think we all 
| would rather have around us nice 


| “On the basis of toilet prepara- 
tions being taxed as luxuries, 
} Canadian consumers paid over 
$7 millions in excise taxes in the 
i twelve months ended March 31 


j last. That $7 millions was tacked 


| on to the price of soap, toothpaste, | 


| shaving cream, lipstick and the 
other products that are essential 
to appearance. It was tacked on 
;}in a manner which concealed 
|from the customer the fact that 
these products are taxed at all.’ 
There had been much talk 
|about recession, Mr. Brown said, 
and it was likely that sales rec- 
ords of some of the; companies 
would show a decline in volume 
from 1946. The industry was com- 
|peting with many other products 
not available during the war, and 
competing for a share of a smaller 
national income. There was, how- 
iever, no reason for panic over 
ithe possibility of a decline in 
business. 

| “The wealth of our, people has 
not been destroyed,” Mr. Brown 


ket that 2400 shares of capital stock | said. “They are waiting for sales- 


o* 
=. 


a price of $6.50 a share. 


have been allotted to David S. Kaye| manship to come back into sel- 


ling.” 


FOR SALE 


Industrial Land 


and Building at 


St. James, Manitoba 


Subject to prior sale o 


r withdrawal, War Assets 


Corporation invites offers to purchase outright His 
Majesty's right, title and interest in the industrial plant 
located at St. James, Manitoba, formerly known as 
Building No. 3, MacDonald Aircraft Plant, and more 
particularly described as follows:— 


LAND: A rectangular 
north-west 
Berry Street 
Manitoba, hav 
more or less, 
Avenue and a 


parcel of land situated at the 


corner of EZllice Avenue and 


in the Parish of St. James, 
ing a frontage of 343.9 feet, 
on the north side of Ellice 
frontage of 435 feet, more or 


less, on Berry Street, 


BUILDING: 


having ground 


One storey building with mezzanine floor 


floor dimensions of about 208 


‘eet by 252 feet and containing a floor area 
n the ground floor of about 52,500 sq. ft. 
and on the mezzanine floor of about 21,124 
sq. ft., in all a total of about 73,624 sq. ft. 
Construction is brick for 3 feet above con- 


crete founda 


tion, then Johns-Manville 


Asbestos grain shingles, interior walls gyp- 
roc with wood trusses and columns bolted. 


Ground floor 
part linoleum 


concrete, mezzanine wood, 
covered, Steel crane beam. 


Sliding doors along one wall. Tar and gravel 


roof. Wet sp 


rinkler system. No heating 


plant as heat purchased from nearby build- 
ing but equipped with unit heaters with 


radiators in 
washrooms. 
2 inches from 


offices. 
Ceiling heights about 13 feet 


Men’s and women’s 


main floor to mezzanine, 20 


feet from main floor to under side of wood’ 
trusres and 30 feet from floor to purlins. 


All déta contained herein a1 


subject to correction. 


‘e necessarily abbreviated and 


lf purchaser desires to continue present arrangements 


regarding steam, water or fi 


re protection systems he must . 


make his own arrangements in regard to tiese services 


ama must be prepared to p 


ay the proportionate costs of 


the maintenance of these services. He must also be pre- 


hs 


pared to permit the present operator of such services to 
have access to his Jands to make any repairs to these 


facilities which may become necessary. 


Offers to purchase must indicate the proposed use of the 
property and anticipated employment figures which, for 


economic reasons, 
ering any offers. 


will be d 


etermining factors in consid- 


War Assets Corporation reserves the unqualified right to 


reject any or all proposals. 


Sale of the property will be subject to the approval of 


the Governor-in-Council. 

7 

Sharman, Regional Sales M 
tion, Braithwaite Building, 


Offers should reach the Hea 


the address given below not 


. inspection may be arranged upon application to W. H. 


anager, War Assets Corpora- 
Main Street, Winnipeg. 


d Office of the Corporation at 
later than: 


THURSDAY, JULY 24, 1947 


LANDS AD BUILDINGS DEPARTMENT 


WAR ASSETS 


4095 St. Catherine Street, 
P.O. Box 6099. 


CORPORATION 


West, Montreal 6, Quebec. 
Phone: BElair 3771. 


i rj y h: , eT) j a 
ie |looking than unkempt geniuses. 


Working capital 


| 


; Accts., ete., 


| Capital stock ........ 
| Less: Deficit ......+. 


FOREIGN TRADE ENQUIRIES Coenen 


Herewith are detinite trade proposals and enquiries for Canadian goods from 


business firms in foreign countries. 


The queries here listed come from foreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Industrial Progress, the maga- 


zine of Canadian trade abroad. 


Write The Foreign Trade Bureau, The Financial Post, 481 University Ave., 
Toronto 2, for information about any bulletin below and please give the code 


number preceding the item. 


Publication doesnot imply endorsation of credit, 
As an additional free sesvice similar concise statements of trade proposals by 
Canadian firms producing industrial equipment for export will be published by 


Industrial Progress which circulates in more than 70 foreign countries. 


Please 


} send your announcements to the same address. 


(G129), INDIA — Importer and) 
commission agent seeks source of | 
supply in Canada for railway stores, | 
radios, refrigerators, cameras, pro-| 
jectors, motor cars, textile manufac- 
turing equipment, electrical goods, | 
rubber goods, paints and enamels. | 
, (CM261), COSTA RICA — Manu- 
facturers’ representative has client | 
who seeks source of supply for | 
plant for drying lumber, with) 
necessary machinery and equip-| 
mént. Also requests catalogues and 
| prices of railway-type motor cars, 
Diesel oil and gasoline driven. 
| (CM266), INDIA — Metal-working | 
| company requires generating set, | 
néw, ranging from 100 kw. to 150} 
kw., alternating current and low | 
speed, immediate or near future de- | 
livery desired; two smaller sets | 
making a total of 150 kw. would be | 
acceptable. Firm also needs draw- | 
ing press, new, No. 5% or 6 of Taylor | 


& Challan Ltd. or any other com- 
pany. 

(CM270), URUGUAY — Firm of 
manufacturers’ 
terested 


representatives 


in importing: Scales for 


(G130), ECUADOR — Importer | 
and representative seeks to repre- | 
sent on an exclusive commission | 
| basis Canadian firms in the follow- 
ing lines: Machinery and machine | 
tools, electric motors and appliances, | 
record players, gramophones, mo- | 
ition picture projectors, textile and 
tannery specialties, industrial chem- 
icals and cleaners. Bank references 
offered. 

(CM269), INDIA—Operator of salt 
factory expresses interest in the 
erection of electrolytic plant for the 
manufacwire of metalic magnesium 
from sea brine after removal of salt 
(sodium chloride). Contact sought 
; with industrial engineering com- 
pany in a position to assist in the 
purchase and erection of such plant. 

(CM268),: ARGENTINA — Repre- 
sentations of Canadian machinery 
manufacturing companies solicited 


Manitoba is Sold 
‘On Food Lockers 


From Our Own Correspondent 

WINNIPEG—A $1 million in- 
vestment in quick-freeze 
lockers has been one of ine de- 
vélopments of Manitoba’s rural 
electrification program. The first 
| locker plant was opened here in 
| 1940. Now 56 plants are operating | 
|in the province, with more under | 
+construction or planned. 

Those already built have more 
| than 19,000 lockers, average capa- 





city of which is 200 lb. of quick- 
| frozen foods. Thus over 1,900 tons 
| of food may be processed, packed, 
| and stored in Manitoba plants be- 
cause electric power facilities 
/ have been made available to rural 
| Manitoba. 

The product most stored has 
| been meat. There is, however, in- 
jereasing interest in the quick- 
| freezing of small fruits and vege- 
| tables and at some points it has 
| been extensively and successfully 
| tried. 

The Manitoba Locker Plant As- 
| sociation, formed two years ago, 
| is headed by R. E. Burke, Portage 
|la Prairie. It sponsors an annual 
|competition for the best locker 
plant in Manitoba from the stand- 
| point of sanitation and efficient 
| operation. 

| Legislation passed in 1945 re- 
| quires that every person seeking 
ito operate a frozen food locker 
| plant must obtain a permit from 
ithe Government health branch. 
|The site and building plans must 
|also be approved. 


COMPANY 
REPORTS 


PIONEER GOLD MINES OF B. C. 
| development of 27 vein on 25 leve! 
| extended the vein over 1,000 ft. in 
(length averaging 0.69 oz. in. year 
| ended Mar. 31, 1947. Since previous 
| work had developed 957 ft. of mine 
|average ore on 21 level, it is a rea- 
sonable gssumption that a volume 
of ore 1,000 ft. long by 600 ft. on dip 
of the vein and over widths of 3 to 
15 ft. will be mined between these 
two levels, Mine 4 3 


ere, SUR tGe- 


Company understands ore shoot 
jlength decreases to 634 ft. on 20 
| level and very little of the vein can 
|be classed as ore on 19! level. Full 
| length of the vein has not been drift- 
| ed out on any of the levels and 
|some additional ore may be devel- 
j}oped, especiaily on 25 level, Mr. 
| Emmons adds, 
| Net loss was reduced from $262,- 
329 in year ended Mar. 31, 1946, to 
$185,475 in past fiscal year, when 
operations were handicapped by the 
five-months’ strike. 
Encouraging results were obtained | 
lin development of Vananda Mining | 
'Co. property, It is expected plans | 
for production will be announced 
| when drifting on 600-ft. level has | 
| been completed. 
INCOME ACCOUNT 
Years Ended Mar. 31: 
Bullion prod. 
| Less; Oper. exps. .... 
| Oper. loss 
Less: Mise. inc. ...... 
| Deficit earnings 
| Add: Depreciation ... 
| Depletion 
|. Expl. & prosp 
| Net loss & deficit .... 
| Earnings per share ... 
None earned. 


1947 
$246,365 
392,711 
146,346 
36,674 
109,672 
21,205 
9,982 
44,616 
185,475 
$0.11 


1946 
$166,719 | 
425,400 | 
258,681 
53,490 
205,191 
18,719 
7,740 
30,679 
262,329 


d$0,15 


CONDENSED BALANCE SHEET 
|~ As at Mar, 31: 1947 1946 
| Cash & bullion $81,750 $164,686 
| Accts. rec. 5.736 24,261 
| Mkt. secs.*° ‘ 426.752 926,973 
| Mat. & supplies 10? 697 89,424 
Total curr. assets .. 616.9385 1,205,344 
| Deferred chgs. ....... 24,136 22,935 
| Claims & props.® .... 116,391 126,373 
| Plant & equip.« 161,882 
| Outside interests . 397,170 
Total assets 1,913,704 
62,020 
182 


62,202 


721,830 
53,368 
2,373 
55,741 
,751,750 
25,000 
110,661 
193,523 
,738,128 
510,257 


Taxes pay. ....... ae 
Total curr. liab. 


Premium on shs. 


After depr. of .... 
eAfter depl. of .... 
*Market value .... 
*After reserve. 
*Surplys. 

561,194 1,143,142 
OPERATING STATISTICS 
1947 
12.140 
$20.29 


1946 | 
10,624 
$15.69 


Tons milledt 
Average recov. 

Ore reserves, tons .... 149,961 187,940 
Grade ($35 gold) . $16.24 $14.95 
3149 days in 1947 and 190 days in 1946, 


|supply in Canada for the follow-| 


in- | 


food | 


by manager of firm who states his 
company has been established for 
55 years and has a capital of 2,000,- 
000 Argentinian pesos. 

(CM265), SWITZERLAND—Man- 
ufacturer of métals and alloys inter- | 
ested in the import of babbit metals, 
solder alloy in ingot form and! 
solder wire, cadmium in sticks and | 
anodes, spelter and electrolytic 
copper. 

(D156), INDIA — Imyport-export 
agents interested in a source of 


ing: Motors, switches, fans, plugs, 
Diesel oil engines, plant machinery, 
tinplate, hardware, timepieces, rub- 
ber goods, celluloid toys, hosiery, 
DDT, grain preservatives, thread 
and yarn. They are also in a posi- 
tion to export all stores of Indian 
origin. 

(CM264), TRINIDAD — Firm 
wishes to establish connections with 





ja few manufacturers of electrical 
| industrial 
| light and heavy work. 


sewing machines 


CM263), HUNGARY — Complete 


2 : |information and catalogues on trac- 
business, sliding machines for cold | 


meats, ventilators, etc. 


tors and agricultural machinery re- 
quested by Budapest firm. 

’ (D155), COLOMBIA --- Manufac- 
turers’ representatives wish to rep- 
resent Canadian companies for fol- 


for | 





lowing: Wiring devices, paints and 


. 


F, $, CORRIGAN 


who has been elected a Vice-President of 
North American Life Assurance Company, 


succeeding the late Alfred J. Mitchell. Mr. | 
Corrigan has been a Director of the Com- | 
pany since 1930. He is President of Gen- | 


eral Steel Wares Limited of Toronto, 


ee eam ert ne 


sprays, machine tools an@ machin- 


ery, engineering equipment, steel, 


recision 
and aluminum 


wire rope, steel tubing, 
instruments, old 
bronze powders, 

(G128), BRITISH WEST INDIES 
—Tobacco company wishes pur- 
chase ten large-sized household re- 
frigerators. Specifications and cash 
quotations requested from manu- 
facturers. 


FOR SALE 


MOTOR SAILER—length 57 feet; sleeps 7; 2 toilets. 
Nova Scotia built. Speed under power over 9 miles. 
Comfortable sea boat. Reasonable. 


Write Blue Water Boat Works, Sarnia, Ontario 


“sateen! «lle 
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are where you find them! 


BUENOS AIRES, BOMBAY, BIRMINGHAM, BRISBANE 
.» your foreign market or source of supply may be 
thousands of miles away. But the facilities for hand- 

‘ling your international trade transactions are as 
close as the nearest branch of the Royal Bank. Our 
foreign branches and correspondents serve as your 
on-the-ground financial representatives. Not only 
can they handle the “other end" of your foreign 
exchange operations but they can also supply first- 
hand facts and information on local conditions, 
markets and other factors. 


ROYAL BANK OF CANADA 


Branches throughout Canada, Newfoundland, The West 
Indies, Central and South America, Offices in London, 
New York, Paris. Correspondents the world over. 


FIBRE PF~5UCTS OF CANADA , of an employment contract and have , tional 2,000 common at $3 


a $na 


advises that airectors have allotted | granted options to executive officers| within two years. There are now 
2,000 common shares under terms} of th¢e company to purchase an addi-/ 64,000 common shares outstanding. 


ACROSS CANADA 


Cw 
SAULT STE. MARIE © PORT ARTHUR © FORT WILLIAM 


On July ist, Trans-Canada Air Lines will route its transcon- 
tinental planes via the new Great Lakes Airway, stopping 
at Sault Ste. Marie and Port Arthur-Fort William. 


TRANSCONTINENTAL 
INTERNATIONAL 
TRANS-OCEAN 


On the same date a service will also be established to Medicine 
Hat and Swift Current. 


Also, on July 1st, a new direct T.C.A. route will be put into 
effect betwee Winnipeg, Saskatoon and dmonton. 


These improvements will reduce the flying time across Canada 
and help you to save still further valuable hours, available to 
you for holiday or business trips. 


Plau today - - Go T.C.A. 


Bay and Temperance Sts. & King and Yonge Sts: 


AD. 5231 or your TRAVEL AGENT 


TRANS -LANADA Fer Lone 


— 
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eS } Sherritt Now Drilling Gold Prospects|Hasaga Expects|E.. Sullivan Starts Soon :!0e°s °° 


‘Legal Tangle Affects Iron Interests To Boost Mill |On Big 2,000-ton Plant (°: so a 18 


0.011 oz. gold, and 1.15 oz. silver 
| One Unit of Former} ,Design of a crushing plant, 


with no assays yet from 
OAONTREAL STOCK EXCHANGE i} section. TI 
MONTREAL CURB MARKET 
‘ ° concentrator and headframe to 
750-ton Uchi Mill May permit initial treatment of 2,000 
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sected a new ore body 
of the Centrai ore body. 
2-22, 50 ft. east of 2-19 has 


By GORDON M. GRANT 


3€ L 
north | the central body eastv 
Diamond drill exploration of 


| drilling. There are of course many Hole | _ 


anomalies for drill testing in the 


referred to are understood to be 
contracts covering delivery of 


CANADIAN COMMODITY EXCHANGE 
inc 
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Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Lid 


Montreal 


producer to date), the other three- opper and 
a Ch t St ] quarters of a mile south of Imperial- Actual work in ported 65 on TRUEING TOOL CO 
BUCO UCC ets No. once ae ie Hole 221 50 
c are 8 r | orca smite 
F An offering of $1.25 millions| drilling as soon as rigs pra te moved xt 25 ft. of 1.60% | s7s gahoters avec winbson, Onvanie 
INE sheep and goat leathers. . 4% first mortgage bonds of Chat-|'"_,. nai. ec 5 gil te ing w iw zinc, go that 
fancy and embossdd leathers, Shear- G0, Steel Products Ltd. is being| saned in contee'of LED in earl ee ee: eter: 


Toronto 
MA. 3777 AD. 8842 


Hamilton 
2-4173 


Sonadas MS) yee 
QHWMAS 


AGES 
tA 
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Sherritt Gordon Mines is spread- 
|ing farther afield with gold min- 
ing prospects now getting a test, 
|The Financial Post understands. 

Both gold prospects at Farley 
Lake and at Hughes Lake are cur- 

| rently being drilled but no details 
ion results secured have so far 
been received in eastern Canada, 
| it is understood. 

The Hughes Lake gold dis- 
covery has been regarded as a 
promising one and results are 
awaited with interest. This dis- 
covery was reviewed in the an- 
nual report as follows: 


“Just before freeze-up (1946) 


| one of the company’s prospectors 


made what appears to be the best 
gold discovery we have had to 
date in this area. A block of 27 
|claims was staked covering the 
|strike of the discovery for 
length of about three miles. This 
group is located at the south end 
of Hughes Lake about 20 miles 
east-southeast of Lynn Lake. Con- 
| siderable -work will be done on 
this group during the coming 
year.” 

The, situation at Farley Lake 
was outlined as follows: 


“Staking increased the com- 


ling was carried out on a gold 
showing on this hoiding. Results 
were inconclusive and drilling 
was suspended just before the 
freeze-up. There is a number of 
gold showings on this, ground to 
be investigated and further work 
is planned during the coming 
year.” 


Drill for Shaft Site 


Diamond drilling for a Lynn 
| Lake shaft site has been carried 
| on recently but it is not known 
| whether or not actual shaft opera- 
| tions have yet been started. The 

new south plug may be a rather 
wet place for summer drilling and 
|it is possible that the company 
| will work back to the north this 
summer, perhaps close to the “A” 
ps body where the plug is fairly 
sizeable, It is not believed that 
anything of an outstanding char- 
acter has been turned up in any 
of the more recent Lynn Lake 










lings, dyed lamb and Mouton Fur. 


DONNELL <a. MUDGE 


TORONTO 
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‘Chatham of Cha 


company’s big exploration pro- 
gram. Sherritt Gordon as the 
largest shareholder of Michipico- 
ten Iron Mines and present owner 
of the Ruth and Lucy siderite 
properties (transferred to it in 
discharge of Michipicoten indeb- 
tedness) has been named co-de- 
fendant along with Frobisher and 
Michipicoteh in a writ issued by 
Algoma Ore Properties as plain- 
tiff in the Supreme Court at 
Osgoode Hall. Algoma Ore Prop- 
erties has asked for the setting 
aside of leases and conveyances, 
ete., and also for an injunction 
and an accounting. Michipicoten 
Iron Mines has also been named 
in a second writ of which Algoma 
Ore Properties, a subsidiary of 
Algoma Steel Corp., is also nam- 
ed plaintiff. Damages of $1,169,- 
440 are asked in this writ for re- 
imbursement of expenses and li- 
quidated damages for alleged 
breach of two contracts dated 
Oct. 26, 1944. The two contracts 


OIL. PRODUCTION 


ore by Michipicoten Iron Mines 
to Algoma Ore Properties. When 
the Josephine mine of Michipico- 
ten Iron Mines collapsed, ship- 
ments of ore to Algoma Ore Prop- 
erties were automatically inter- 
rupted. At issue in the litigation 
is said to be the question of 
whether or not the collapse can be 
construed as an “act of God” 
within the meaning of the con- 
tract and as sufficient reason for 
abandoning efforts to work the 
Josephine mine. 

Now that the break-up is over 
it is expected that Sherritt will 
be back in the news-making cate- 
gory again shortly. Numerous 
operators are getting their: dril- 
ling programs «nder way in‘the 
area surrounding the Sherritt 
Gordon discoveries at Lynn Lake. 
Any discoveries made by others 
may provide new ore chances for 
Sherritt Gordon in its own pro- 
gram of proving up large nickel 
copper ore reserves. 


Husky Refining Extends 


From Our Own Correspondent 

CALGARY—Husky Refining Co., 
Wyoming, will drill 10 wells this 
year—mostly wildcats—in the gen- 
eral Lloydminster area, in a pro- 
gram te enlarge proven reserves of 
oil in this “heavy crude” region. 

First well, Husky-McLaughlin No. 
16-34, was spudded in by contractor 
Barlow Brothers, June 18. It will be 
followed up by others within a 25- 
mile radius of Lloydminster. 

In addition to its own drilling, 
Husky is participating with other 
operators in development drilling, 
first such 1947 ventures being the 
recently completed B. & H. Nos. 1 
and 2 wells on the Saskatchewan 
side, drilled in association with Bar- 
low brothers, 

Object of the Husky program is 
primarily to establish reserves for 
future requirements of the com- 
pany,. which has embarked on a 
large-scale, long-term refining and 
marketing program at Lloydmin- 
ster. 


Husky-McLaughlin No, 16-34, is 
located on the north end of holdings 
of California-Standard Co., and 
adjacent to south end of holdings 
of Husky. It is being drilled under 
agreement between Husky and 
Standard. It is located about 10 
miles southwest of the south Lloyd- 
minster section of the Lloyd-Lone 


Bond Offer By 





made by Harrison & Co., Toronto 
brokerage house at 98 and ic- 
crued interest to yield 4.15%. 
Proceeds of the issue are to be 
utilized for repayment of bank 
loans incurred for a portion of 
the cost of acquiring Canadian 
Top & Body Corp., Tilbury, Ont: 

The issue is redeemable in 
whole or in part at a premium of 
3% plus accrued interest up to 
and including May 1, 1948, the 
premium for redemption declin- 
ing thereafter at the rata of % 
of 1% for each year. A sinking 
fund will be established in con- 
nection with retirement of bonds. 

Working capital as at Mar. 31, 
1947, amounted to $646,782, ac- 
cording to consolidated balance 
Sheet, Consolidated net earnings 
of Chatco Steel. Products for tne 
12 mcnths ended Mar, 31, 1947, 
and Canadian Too & Borly Corp. 
for the 15 months ended Mar. 31, 
1947, amounted to $197,291. Maxi- 
mum interest requirement or the 
first mortgage sinking fund bonds 
are $50,000 annually. 

Orders on hand are substantial 
and promise to be profitable, H. 
8. Shannon, president of Chatco 
Steel Products states. One individ- 
ual contract is for tne manufac- 
ture of 3,900 urtassembled station 
wagon bodies for a well-known 

| automobile manufacturer, it is 
stated. It is planned to continue 
and expand the existing business 
of Canadian Top & Body Corp, 


to utilize their facilities 
man 


pro- 
assembly of Chrys- 
ucts) which were 

No. 2 plant in 
Stee! Prod- 





Rock oil area. Thé well is planned 
as a lower cretaceous test, to around 
2,000 ft. 






Takes Leduc Ground 

Husky is also further expanding 
its interests in the general Leduc 
region of central Alberta. The com- 
pany has been granted a crown oil 
and gas reservation covering 99,744 
acres southeast of the city of Red 
Deer. The new block adjoins Gulf’s 
east Red Deer reserve on the west, 
and adjoins California-Standard’s 
Red Deer reserve to the south. 

Husky has staked location for a 
1,000-barrel daily capacity National- 
Treater unit at Lone Rock railway 
point, at the southeast end of the 
Lloydminster-Lone Rock oil area. 
The unit is now being moved in. 
The plant will clean oil wells in the 
Lone Rock area, permitting delivery 
of clean crude to Lloydminster, 
where Husky now has a 2,500-bbl. 
Petreco cleaning unit in operation, 
and will start operation next month 
at an asphalt plant with initial 
capacity of 00 bbls, The Lone 
Rock unit will result in reduced 
hauling costs for producers in that 
area. 
am ~ s 

_ East Leduc Program 

East Leduc Oils Ltd., newly 
organized and already financed 
through C, C. Cross interests, has 
staked locations and let drilling 
contracts for two wells in the Leduc 
area, one 2% miles northeast of 
Imperial-Leduc No, 3 (northernmost 


staked in centre of LS.D. 10 5-51- 
25w4 by geologist J. O. G. Sander- 
son, northeast of the high-logging 
Imperial No. 3. Contract has been 
let to “Whitey” Wilson, who is 
bringing in a power rig for the job. 
East Leduc-South Brazeau No, 1 
well has been staked in centre of 
L.S.D. 8 9-50-26w4, south of the Im- 
perial No. 2 by geologist Sanderson. 
Contract has been let to Northern 
Development Co. which is bringing 
a second rig to Leduc for the job. 
East Leduc is developing an 80-acre 
lease under agreement with South 
Brazeau Petroleums, its owner, with 
the latter company sharing in any 
proceeds from production, 
* J * 


Millet-Leduc Financing 


Eight independent oil companies 
have joined forces to finance a new 
company, Millet-Leduc Oils, for im- 
mediate drilling of a wildcat on 
holdings 17 miles southeast of the 
Imperial-Leduc oil wells, in the 
vicinity of the town of Millet. The 
well, Millet-Leduc No, 16 6-48-24w4, 
Contractor General Petroleums will 
start moving steam rotary equip- 
ment to the site within 10 days, is 
expected to spud in about two 
weeks, 

Participants: in the financing of 
the new een include: British 
Dominion Oil & Development Corp., 
Mid Continent Oil & Gas, Universal 
Petroleums, Arrow Oil Co,, Calmont 
Oils, Highwood Sarcee Oils, Glohe 
Oil Co., Superior Oils, and others, 

Millet-Leduc Oils holds 


Be Installed 


Plans call for gradually in- 
creased production and probabiy 
an expansion of mill capacity if 
underground development sub- 
stantiates drill indications of lar- 
ger tonnages of ore, President J. 
E. Hammell told shareholders of 
Hasaga Gold Mines at the annual 
meeting. 

The mill is now treating 200 
tons of ore daily, it is planned +o 
gradually increase this to 300 +o 
350 tons daily when certain de- 
velopment work has been com- 
pleted on the 2,200-ft. level ard 
stopes are prepared on that level 
and levels immediately above. 
Drilling is stated to have indi- 


cated 800,000 tons of $7 ore ari,,. 


if underground development 
proves up this reserve, probable 
plans call for increasing of mill 
capacity by installation of one 
unit of the 750-ton Uchi mill, 
purchased by Hasaga some time 
ago, This would give total capa- 
city of 750 tons daily. The Uchi 
equipment is now being boxed 
for shipment and will eventually 
be moved 80 miles over winter 
road to Hasaga. 

Preparatory work for develop- 


completed at the "1,600, 1,800 and 
2,000-ft, levels with about a fur- 
ther 150 ft. to go on the 2,200-ft. 
level, The new shaft has reached 
2,450 ft, When the new headframe 
is completed in about six weeks, 
it is planned to concentrate all 
operations in the new shaft. Costs 
will then be reduced as ore will 
not have to be handled twice, it 
was pointed out. : 


Osulake Shaft 
Nowat 100 ft. 


Drilling From 150-ft; 
Level Station to Provide 
News Shortly 


Shaft sinking at the property 
of Osulake Mines, O’Sullivan 
Lake area, Ontario, has. reached 
a depth of 100 ft. and steady pro+ 
gress is/ being made at the rate 
of 7 ft.'a day on the way to the 
objective of 550 ft, depth. ' 
It is expected that the 150-ft: 
horizon should be reached about 
the end of the month, horizonta! 
drill holes will be put out to 
the indicated ore bodies 
horizon after the station 


450-ft. level, 
$100,000 More Received 
Earlier this month a 
$100,000 was placed in 
eury payment for 
shares and there is now 
mately $130,000 on. hand, 


ft. which is gr 






200,000] & 
approxi- 


than present requirements, 


tons a day and to allow for ex- 
pansion to 5,000 tons aday at some 
later date is now being work- 
ed out for East Sullivan Mines, 
James and Buffam, consulting 
engineers, state in a supplemen- 
tary report covering operations to 
May 31, 1947. It is expected that 
construction will start shortly 


wand that the mine should be 


oe into produttion within 18 
onths they report. ‘ 

Horizontal diamond drilling on 
the 300- and 450-ft. levels to May 
31, 1947, showed 5,700 tons of ore 
per vertical foot at the 300-ft. 
level and 6,250 tons of ore per 
vertical foot at the 450-ft. level. 
Grade is in the neighborhood of 
2.25% copper plus zinc, gold and 
silver values. 

Balance sheet as at Dec. 31, 
1946, shows $2,998,845 current as- 
sets including $1.6 millions due on 
a subscription against $79,444 of 
current liabilities. Stores and 
supplies, included in deferred 
charges, were shown at $70,297. 
There were 3.5 million shares is- 
sued with $1.6 millions receivable 
for a further 500,000 subscribed 
shares. 

Routine flat diamond drill ex- 
ploration from the main east- 


extending known ore resources, 
a June 21 progress report shows. 

The 150-ft. level crosscut driven 
southward to permit driving of 
drifts east and west in the foot- 
wall intersected unexpected ore 
where drifts were started. Drift- 
ing east and west 200 ft. in each 
direction with diamond drill sta- 
tions cut at 50-ft. intervals per- 
mitted flat drilling to start and 
two holes have been reported. 
Hole 1-1, drilled south from the 
face of th= crosscut, combined 
with the ore in the crosscut itself, 
shows 199.0 ft. of 1.99% copper in 
one section and following a gap of 
45.0 ft.. cut 50.0 ft. averaging 
1.44% copper. Of this length, 160 
ft. assayed 2.33% vopper, 1.24% 
zine, 0.019 oz. gold and 0.43 oz. 
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to date cut 60 ft. of 4.50% cop- | 
per, 0.037 oz. gold and 0.48 oz. 

silver. This intersection is the | 
furthest east in the central ore 

body on this level, and shows} 
joining of the two limbs of the} 
ore body. The balance of this 
hole to the north has not been | 
reported. Hole 2-20, drilled south | 
opposite 2-22, intersected 20 ft. of | 
3.98% copper, starting 5.0 ft. from | 
the collar, and after a gap of 50.0 | 
ft. cut 110.0 ft. of 2.18% copper, | 
and 0.019 oz. gold which definitely | 
is the east ore body. Hole 2-23, 50 | 
ft. further east, has returned 115.0 | 
ft. of 1.90% copper, 0.014 oz. gold 
and 2.78% zinc. 


Hole 3-29 on the 450-ft. level | 
now shows 95.0 ft. of 1.04% cop- | 
per and 0.024 oz. gold, and 3-30, | 
50.0 ft. east, gave 105 ft. assaying | 
3.10% copper and 0.0:9 oz. gold. | 
Hole 3-33, 50 ft. further east, | 
shows 2.34% copper and 0.017 oz. | 
gold over 160 ft. These two holes | 
extend further eastward the east | 
ore body. 

Hole 3-31, drilled northward 
through the central ore body, 
combined with the ore in the drift 
and in the first part of the south 
drilled hole at this point, gave a 


| 
i 
| 
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VENETIAN BLIND 
SERVICE 


LAUNDERING 
REPAINTING 
NEW BLINDS 


Ask for All Details 


VENETIAN BLIND LAUNDRY 
AND MANUFACTURING 60- 


HEAD OFFICE: OAKVILLE, ONT. 
Branch: 1207 Bay St., Toronto. 
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any’s holdings at Farley Lake to e e e ment of the large tonnage of new combined width of 97.0 ft. car- N DIES 
your greenhouse in top B 150 aaa During the latter part ] L] d D ll drill-indicated ore at depth is now wert Grryee< ot three Meyels at pn N : 
soarncuees Sean, Wedemians ond of the summer season some dril- ts Oy minster rl ins well along. Crosscuts have been caemiona ces Goats tetersoctions \ PLASTIC DIES, 


\. 


PERMANENT 
MOULDS 





N 


SN 


YY 


) 


Y 


~ 
Sas 


SS 
SS 


7 


yy 
Ny 
by 


~ 


: 


NET 


TOOL and a 


ee raiee 


Windsor Ontario 















oY 





a 


Petite 


ee eee 





grains aha. oe *intertor es 
th eed trusses and columns ate BP 
Ground floor concrete, mezzanine wotd, 
Bt linoleum covered, Steel ccane beam. 
ing doors along one wall. Tdr and gravel 
roof. We? sprinkler system, No heating 
pian ae heat purchased from nearby bulid- 

but equipped with unit heaters with 
radiators in offices. Men's and -ronienh’s 
washrooms. Ceiling heights about 13 feet 
2 inches from main floor to mez anine, 20 
feet from main floor to under side of wood 
trustes and 30 feet from floor to purlins, 


All dite contained herein are necessarily abbreviated and 


subject to correction. 


If purchaser desires to continue present arrangements 


regarding steam, water or fire protection systemc he must | 


make his own arrangements in regard to these services 
and trust be prepared to pay the proportionate costs of 
the maintenance of these services. He must also be pre- 
to permit the present operator of such servicer to 
We access 1) his lands to make any repairs to these 
Secilities which may become necessary. 
Offers to purchase must dicate the proposed use of the 
property and anticipated employment figures which 
ewonomiic reasons, will be determining factors in con: 
ering any offers, 


War. Assets Corporation reserves | unqualified right 
reject any or all proposa.s. 


Sate of the property will be subject to the approval 
the Governor-in-Council 


Inspection may be arranged upon application to W- 4. 
Sharman, Regional Sales Mana; Was ets Rorpores 
tion, Braithwaite Building, Main Street innipeg 


Offers should reach the Head Offi the Corporat 
the address given ele low later ' 


THURSDAY, JULY 24, 1947 


LANDS AND BUILDINGS DEPARTMENT 
WAR ASSETS CORPORATION 


4095 St. Cotherine Street, West, Montréal 6, Quebec. 
P.O. Box 6099. Phone: BElair 3771, 
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rying 2.42% copper; the north end 
of the hole remains tobe assayed. 
Hole 3-32, 50 ft. furtler east, has 
given 110.0 ft. of 134% copper, 
0.011 oz. gold, and 1.15 oz. silver 
with no assays yet from the north 
section. These two holes extend 
the central body eastward. 
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An offering of $1.25 millions| drilling 
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x interest to Td 
utilized for repayment of bank 
loans inevrred.for'a portion of 
the cost of acquiring Canadian 
Top & Body Corp., Tilbury, Ont: 
The issue is redeemable in 
whole or in part at a premium of 
3% plus accrued interest up to 
and including May 1, 1948, the 
premium for redemption declin- 
eae ing thereafter at the rat‘ of % 
ra of 1% for each year. A sinking 
on ie some = eR RIE i SRE RT Be fund will be’ established in con- 
; nection with retirement of bonds. 
Working capital as at Mar. 31, 
1947, amounted to $646,782, ac- 
¥ 2 a I =: cording to consolidated balance 
we 4 Sheet, Consolidated.het earnings 
: of Chatco Steel. Products for tne 
12 menths ended Mar: 31, 1947, 
and Canadian Top & Borly Corp. 
for the 15 months ended Mar. 31, 


~ DONNELL.4, MUDGE 


NEW TORONTS ’ 
Orsteaisurorx-freoKk wHitiey & €O. MONTBEAS 





perial No. 2 by geologist Sanderson. 
Development Co. which ta teiegiane 
elopment Co. 

a second rig to Leduc for the job. 
East Leduc is developing an 80-acre 
lease under agreement with South 
Brazeau Petroleums, its owner, with 
the latter company sharing in any 
proceeds from production, 





‘ oll wells, «in 
vicinity of the town of Millet. 
well, Millet-Leduc No, 16 6-48-24w4, 













1, | Contractor General Petroleums will 
3 1947, amounted to $197,291. Maxi- | start moving steam rotary equip- 
mum interest requirement or the |ment to the site within 10 days, is 
first mortgage sinking fund bonds veoee to. spud in about two 
| WeeKS. 
| Pre $90,000 annually. .,| Participants: in the financing of 
Orders on hand are substantial | the new company include: British 
§ | 8nd promise to be profitable, H. | Dominior! Oil -& Development Corp., 
| S. Shannon, president of Chatco | Mid Continent Oil & Gas, Universal 
= ie § | Steel Products states. One individ- | Petroleums, Arrow Oil Co., Calmont 
| ual contract is for the manufac- | Qils, Highwood Sarcee Oils, Glohe 
Gi ne Oil Co., Superior Oils, and others. |; 
| ; ture of 3,000 urfassembled station Millet-Ledue Oils holds all of 
wagon bodies for a well-known | section -6-48-24w4, Capitalized ‘ at 
® | automobile manufacturer, it is 
stated. It is planned to continue 
and expand the existing business 
of Canadian Top & Body Corp. 
This history of San Antonio and also to utilize their facilities 
: Gold Mines is replete with the ‘dis- for certain manufacturing pro- 
appointments and: reverses -charac- reere (chiefly assembly of Chrys- 
teristic of early gold mine develop- © nie te re wae 
oe oe ee bring attained | Chatham of Chatco Stee! Prod- 
tye only by dogged determination. A | ucts. ‘foc 
This persistence enabled the solv-" | Na. 
ing of an easly and confused geo- | B tal In Q 4 Om 
Snmap- logical problem and che eventual | one re| @ Regular Ocean Freight Service 
| presenting of a. concise struttural | | to and from Eastern Canadian Ports 
‘ shot. picture now embracing the aréa as (} T W ° Via the following lines 
, a whole. ut 0 est : 
i - Poy : MONTSHIP LINES LTD. 
5 What was once a one mine Camp [| ‘The new zone of Bonetal Gold| : Western and Central Mediterranean 
2 : of uncertain future has now the pos+ |f| Mines indicated by drilling at a BLUE PETER STEAMSHIPS LTD. 
: sibilities of a major district; _ eon 1,000 ft. Sw Pre fh ae Br ; Newfoundiand = . 
being open Tou 
The success attained by San’An- [§| st the 275-ft, ‘level showing ore. MOGRE« HeCOENS Sr 
tonio in working out the iafricate values, President Bert W. Lang Brazit—Uruguay—Argentine 
EEE aoe informs The Financial Post. CANADA SOUTH AFRICA ‘LINE LTD. 
problem of ore: deposition encourages Drifting and slashing has return- South Africa ae 
; ‘Dati further exploration along ‘the strike ed an average grade of 0.23 oz. gold 
a San rcssced 2 hes meta-diabase sill, with which || | based se Seay ete of. for 
related Chip samples returned 028 oz. 
5 im | over about 15 ft. on the east face of 
Profiting by the experiences of | oo oe abe ee a 
Saa Antonio, operators with prop- [| Drifting is to be carried east and 
o> erties straddling this favorable struc~ |§ | west in the new zone with drill COMPANY 
i | ture are thereby enabled to interpret | sls Bigg = oe 
properly the results of their - | going to the Broulan mill. rie 
fe | , Mary exploration. A hole inva new area 700 ft. to the 
a | py por onal a aga 
oz. an ng continued to 
ae | NEWKIRK & CO., LIMITED 7)": depth Drilling has been com: |. 
: menced to explore an ore zone in- 
100 Adelaide Street West, Toronto dicated Gant 42 the iat below the 
Ww 
a i 
r : 
é a df 
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mn. ‘The service accessibility of all major parts of the 


'means less downtime and minitnum maintenance. 
id fed recommended Diesel fuel, International Diesels 
fequire with little interruption. 


NATIONAL HARVESTER COMPANY 


Ontario 


INTERNATIONAL INDUSTRIAL POWER DisTRIsUTORS 


W. L, SALLENTINE COMPANY LTB. 
3% . -, lerents, Ont, 
CHAS, CUSSON LIMITED, 
LounesuRy company LIMITED, 
M. 


4.6 ak & aon LIMITED, 
nearain tcumeny 60. 478. 
Halifax, 8.8. 









40 Companies Share Ledue Activity 


As Cale ner Exchange Volume Rises| 


While the oll market has taken ment Dealer’s Association meet-{ 


Gas & Oil Produete—Owng26,- 
000 shares of Leduc Consolidated | of Canad 


a TENNIS your ve ancan wit: 
SPALDING ano REACH, WRIGHT 
& SITSON EQUIPMENT... THEY. 


Mate sure you wl be aed in af hee 
Taen bee by Spaldin Reach, 
AG 
Spang & Bros. +f Ganada Lid —A. J. Roach, Wright & Deon Oo 


- Stocks, ssl Pirates, 
“Bonds, Insurance, Real Estate 


s 


: Inquiries Invited 


Yellowknife, N.W.T. 


SURFACE: PLATES 
FOR SALE 


(Crown Assets) : 


Subject to prior sale or withdrawal, Wer Assets 
Corporation has available for sale, in whole of in part: 


A large number of new and used Surface Plates in 
verious sizes, Lage, Medium and Small. Most of 
- these plates are new and many of,them are contained 
in their original certons and wrappers. 


TERMS AND CONDITIONS: | 

Offers to purchase merchandise are invited sib}: + to n 

feilewing conditions: 

te) The Corporation shall have the right to “saa we 
reject any ef ali offers in whole or in part. 


(b) Hf ang offer is accepted, sole will be én an “as lew. 
where is” basis without warranty of any kind (except 


» 


es to the Crown's title) and will be subject to the other 


vevel Sales Condition of the Corporation. 


ic) On ecceptence of offer, peeene price will be poyatele 
in full, - 


(d) Purchasers will be required to take delivery of merchan- 
dise sold (or to remove from the premises at thelr éwn 
expense within a time limit set by the Corpdration. 

TIME: 


Offers forwarded so as to reach the address noted below on 
or before the 30th day of June, 1947, will be considered, 
unless an offer satisfactory to the Corporation has been 
received and accepted prior to that date. 


Offers and enquiries should be alldressed to: 


BRANCH SALES MANAGER _ 


WAR ASSETS CORPORATION 


11 Jordan Street, Toronto, Ont. 


in Alberta expressed the view 
‘that the upward trend would be 
only to have started—if 
independent operators 

well or two. 
Apart from the operations of 
Imperial Oil which have attrac- 
& considerable market fol- 
lowing, a great “nickel and 
dimes market” in matty smaller 
issues has developed. A’ survey 
shows that probably 40 companies 
have now acquired interests in 


* Working through the a 
here are thumbriail sketches of 
wiat has been reported by com- 
panies other than Imperial, 

McColl, Stertdard and Gulf, 
Albaduo—-A new company re- 
formed on over 


taking down of 600,000 shares to 
net the treasury $100,000. 

Anaconda Oils—An old, almost 
dormant, company which is re- 
ported to have acquired 320 acres 
of Leduc ground in four blocks, 
including 160 acres east of Im- 
perial Leduc Nw. 1 well. 

Anglo-Canadian Oil Co.—-Owns 
50% interest in squate mile of 
mineral rights (C. & 2. Corp. 
holds balance), four miles south- 
east of Leduc proven sector and 
holds large reservation much fur- 
ej to southeast, Drilling plan- 
ne 

Arrow Oli Co--Holds a finan- 
cing interest in Millet-Leduc Oils. 

British Dominion Oil. Corp— 
A participant in financing of Mil- 
let-Leduc Oils. Holds 50% inter- 
est in 1,280 acres of Leduc ground. 

Calgary & Edmonton Corp— 
With "hoile-Canadian holds a 
square mile of mineral rights 
four miles southeast. of Leduc 
producing sector. 

Calmont-Ledue — Incorporated 
May 17, 1947; reported a vehicle 
for Calmont operations in Leduc 
area, 


Calmont Olle—An early opera- | hi 


tor bef erase eric scepane. ae 
partic et-Leduc Oi 

Cenual OlisHolds 75% in- 

reservation 

Gulf in out- 

and interests 

i in 320. acres of 


) iy Sse ih pica choke et 
[| eoevent 


and southeast of proven 
oe Continents! Leduc—Location 


|| reported. selected for first.-well 


about two miles due.south of} 


"MENING Col 


LAKE EXPLORATION 
id ner S ano«" 


ares i Aaa 


. out for assay. 


» e 
BEAULIE * YELLOWEMITE 
reports 


speed up mill construction. 
~ * e ; 


BOYCON PERSHING GOLD 
Es completed 26,167 ft. of dia- 
motd drilling on’ its Vauquelin 
twps., Que., property to end of 1046, 
and, while work did not indicate 
new ae 4A eae it did afford the 
information which 


be seh "ata out. furs) 


aeilling’ has 
nae Taster ce orrie. Cu ic — 
$2,008 at Dee 


Oils and also direct acreage if 
southeast Leduc field. 


‘Globe Oi1 Co. — With Leduc 
West Oils is drilling initial in- 
dependent well to northwest of 
proven sector. Also cwns 37,500 
shares of Leduc Consolidated Oils 
and has interest in further ac- 
reage to south of proven field. 
Holds Millet-Leduc hares. 

Great Bend Olls—Holds min. 
eral rights on two quafter sec- | 
tions southeast of Pacalta in 
southeast Leduc extension. area. 

Hargal Oils—Reported to have 
interest in Leduc area. 

Highwood Sarcee Oils—A par- 
ticipant in Millet-Leduc Oils, 

‘Home Oil Co.—Owns mineral 
rights for choice quarter ‘section 
quarter mile to northwest of Im- 
perial-Leduc No. 1 ‘well, is re- 
ported negotiating for additional 
acreage. 

Homestead Consolicated— 
Work cn Homestead No. 1 well 
now proceeding about two miles 
southeast of proven area. Total 
of Over 1,000 acres held stretching 
in’ southeasterly direction from 
proven section, 

Ledue Consolidated—Owns 800 
acres of “close in” ground includ. 
ing 320 acres immediately south 
of proven aréa for which $130,000 
cash and 15% royalty paid. Dril- 
ling ‘of initial well on the 320- 
acre Sodse k planned; 

East Oils—Financed by 
C. C. Cross interests, is slated to 
drill two wells: one 2% miles 
hortheast of Imperial-Leduc No. 
3 well; a second three quarters of 
a mile south of Imperial,Ledue 
No. 3. Contract let for both wells. 

Leduc West Oils—Interested 
with Globe Oil Co. in current 
drilling of well on quarter sec- 
tiofi northwest of proven sector; 
also, holds quarter section three 
td four miles southwest. 

Lloyd-Ledue Oils — Interested 
in the Lloydminster area‘and also 
believed to have become interes- 
ted in Leduc area with change in 
name from Manlloyd Oils, 


old over 1,000 acres of leases in 
northeast and southeast Leduc ex. 
tension - area, Company. is, tes 
organization of older company of 
same Name which had small capi- 


mell, Bill iaia t 
of the book make - 
reading as the average 


Mitt + Ohy Yetvoleums 
75,000 shares of 
dated Oils,” © te 
Millet-Ledué — Holds 
square mile of nial 
miles southeast of pr 4 
million shates sold, eS 
National 
unofficially to hold important but 
unrevealed acreage in Leduc a 
New Ranchmens Oil Co. 
mediate drillitig 


block of 1%. sections,. 1 


southeast of Imperial’s a= itt % 
wells, Drilling soece me ae 4} 
$105,000 made available for 4 


velopment by aivente 
Owen Investors, 


Okalta Olls—Owns rights 6a} 
approximately 1,000 acrea in 


Leduc area: Okalta Nov 1 well 
be drilled. on -half une h 
two imiles southeast of 


area, An additional 160 pevscrs Ei. 


joining this lease acquired from 
Imperial Na under atte 
sg ; 

Pacalta Oils. Comtwo 4 
sections have been acgt 
southeast extension a 

Princess Pt mi 


two quarter sectic 

in including 160 a . 
east extension, 4 hol 
acres southeast of ton of 
and some distance 5 
productive area, 


‘Maple Leaf Olls—Reported to|: 


tallzation. Total of 3100,000 re. 
word in eons Canada as being 


al ilable 


176,000 
sees of Ledue Goneslltiasad Oils 
now selling well over $1 a share. 

risa in oe setts ob beta 
r neing o et« 
Epdae ‘Oils, Holds 50% interest 


‘in 1,280 acres of Leduc ground, 


CENTRATES: 


‘running 10% zine. From 20 to 218 
r content averaged 1.74: oz, 

‘which included 96 ft. of core 

whith avers 

vane content from 


INTERNATIONAL NICKEL CO. 
INC, ote that Joseph M. Weldon 
been appointed assistant to the 
vice-president. ‘Mr. Weldon — has 
headed the .aeronautical division, 


1945. 
« 


. ®: 

NEW TELLUBIDE GOLD MINES 
has started dewatering the mine ih 
initial program’ of further develop- 
ment of the property.. A complete 
mining plant - ate on the ground. 


ORENADA aote MINKE parti. 


pany treasury, 


Leduc proven area, Interest 
in ae . 
~ Turner V 


terest in in 20,000 

lying between. 

and Guilt, ou 
53 


‘| nickel alloys sales department, since’ fed 


me aracceet a. central and 


diamond tl iin in th ind but i reult 
were ingonclusive, Indication 
considered most favorable in the 


central area from an anticlinical 


structute, where a lens of thin 


‘ bedded acid tuffs and thin rhyolite 


flows enclosed by thick andesite 


flowa, was located, President M. W. 


eee states; In this area va- 
es up to 0.00 oz. gold and up. to 


ae scorer were obtained, | 


were yes and 


assets 
te. Habllities $10 at Deo, 3 


Tipbilitien | erals. at The i, 
4 sion. were cartied at 
cost o 


DULAMA. MINES says that first 
drill hole in easterly extension of 


@ tt. of vein matter, assays from. 
which are expected soon. Width of 
vein matter in core from the hole is 
sald about the same > uarte found 
in a trench almost directly above the 
hole, se 

EL, SOL GOLD MINES authorised 
Capital has been increased from 
three to four million shares by sup- 
plementary letters patent, 


GOLDORA. MINES completed 
49,840 ft. of driHing during period 
June 27, 1944, to Apr, 14, 1947, when 
36 holes were dtilled in the main 
regional ‘diorite dyke. aréa, Lone 
| nate nse ‘oh Was 42 ft, of core, av- 
era, ft $7. As this structute lies on 
strike of the ore found at Louvi- 
court and El So’ urther data may 
be obtained fr: future work at 


~ Anatoas HPPLORATION 09, 
up of claims 
pin i Lake aren Ont. former. 
atoga oo =o oo 
090 

kt hacenoia lders a ‘ope 

eae to purchase shares in 
toga on basis of a* bonus of $00 
vendor shares for each 1,000 shares 
rohased, Medieitie Rock: ine 


Poiders. availing themselves-of 
main vein has yielded more than 


offer would also receive a ven or 


interéat if a new operating cori-| 


pany, if formed, it is stated. 


AND COMPANY. 
TIN TAR ETT) ty 


SOLD RENTED» MANAGED 
AND APPRAISED 


WA,1081 


28 ADELAIDE.S1. w. 
TORONTO 


these properties on which to base ~ 


a new attack. 

In the south-west diorite and por- | 
phyry system, 23 holes drilled re- 
turned only low gold values. Thir- 
teen holes in the @xténgion of the | 
Obaska “break” outlined promis- 
ing geological structure, Two holes ' 
were completed of eastern part of | 
property. 

= * ~*~ 

MACDONALD MINES . advises 
that drill hole 210, located west of 
three recently completed drill holes 
and carrying values, has returned 
values in zine, copper, gold ‘and 
silver dVer a core length of ap ee 
mately 200 ft. Coré is 
have averaged -9%' zinc ‘Brom 20 ‘e 
210 ft., with first 185 tt. of section 


“ 


NIN ata ene 
TT tate rbd 


Surplus vat ni wee 3,180,060.58 
Dom, Govt. Gevts Deposit 2 ST8,615.74 : 
Write for Financiat Stalemend: 


Kead Oost WAWANESA, Man, 
Eastern Office: TORONTO, Cat M 


Men of affairs nstmsali” 
stop at the WINDSOX bécause — 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient — 
location—and because the i 
‘WINDSOR is rec as the 
proper place for bush 
and social meetings. © 


Wiridsor| 


ON DOMINION Sal RE 


J. ALDERIC RAYM mone, 
ee 


<4 
is at OO 


~ 


DUN & BRADSTREET of CANADA, Limited” 
ae The Mercantile Agency 


BSTABLISHED 1043 


20 Offices in the Dominion 


if ~ Canadian Fairbanke-Morse can supply them. 
For home work-shops, cabinet factories, pattern 
shops < on any job where cutting must be done 
; aceurately and economically — we have the wood- 
* working equipment to fill every need. For, in- 
_ Sees on all woodworking machinery, give 


saeth adjusted so as to offset, at 
these rising costs, the ability 


t re a A ge railways to continue to deliver 
ly req! atthe efficient, low-cost transportation so 


to. essential.to all of us, may be seriously 


cei fund damaged. Let’s be very careful about 
as. a fair this matter! 


. National Steel Car, and its men and 
find’ them. Women are working hard to produce the 


rising. ‘Costs. very finest freight and passenger equip- 


nient, in the largest possible numbers, 


the a 0. and at the lowest possible cost, 


rwmowiLe 


obi ear with side and end doors, Oue of an order of 
senate Leetie a Company. 


Ly sl ae 





aT 
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LONDON—Flaming June and 

ne at its best! The old town 

a great show, even if 

hardly any'of the houses have ‘any 
paifi 

The presentation Garden Party 


ferent. from’ last year’s affair as 
Hampstead “Heath is from Wind- 
sor Park. Last year people came 
by the dozens in ordinary clothes 
s if to show that the Socialist 
revolution had taken place, This 
year there were not more than 
six men without morning coats 
and toppers, while most of the 
younger» women. wore long 
drese:~ that trailed on the ground. 

Seldom have I seen so meny 
people whom I did. not know evtn 
by sight. One reason was that the 
gucets were largely from the 
counties, where’ they have been 
saving up debutante daughters for 


SEAR 


LIMITED 4 


610 Yonge St Relat ee 


TABLISHED 1aa5 









seven ye Of course it was im- 
possible . isa pm all to the 
King it was an- 

we gesort of OP cane that ‘the macs 
' pest presence 
qavest _ sats 10 i ocetioe aad ore tt | of - becperiy 4 vouched: for ‘and 
peers porn eh Sane = aie cone td y. accep young. woman 
ence Gah ee ine ais would count as being presented. 
See eo tect, Shontre™™ This was the only possible way 
ete out of the dilemma but it is going 


to mdke a lot of liars in the future, 
Tam afraid. . ct 


Mr. and Mrs. Churchill were 
‘there, the old boy looking like 
Mr. Pickwick, and they had some 
good chuckles with Queen Mary. 
Churchill seemed quite worried 
that he was going to undergo an 
‘| uperation the next day. The King 
and Princess Elizabeth looked al- 
most like brother and sister, -so 
slim is His Ma)“sty’s figure. The 
Princess has thinned down, and 
looked very attractive. 

The band played “Poet and 
Peasant” but’ I am afriid there 
were few poets or peasa‘its there. 
In short, it was a grand er and 


COBA Puerto Rico 
on. ponnaaAs ae — Hand ito mouth is becoming the 
GUATEMALA policy of ‘Canada’s - indust-ial 
COSTA RICA *Guadeloupe, buyers. Théy’ are reluctaht to 
Martinique §/ make any long-term commit- 
PANAMA .. CURACAO econ A eee he 
=TT mon soerras to e gener. 
COLOMBIA VENEZUELA rule; longer, if absolutely nebes- 
“eceasional calls sary,, on, essential and critical 

Leading WJOWTRLAL iteris. 


M/S “Benny” June 27/July 2 for Top-ranking purchasing agents 


La Guaira, Venezuela; Curacao, § | are sounding the xey-note “Stay 
N.W.L; Maracaibo, Y enennete; close to the shore and avoid spec- 
Colombia ulative buying.” In its business 

$.S. “Eastwood Park” ark" July 19/24 ¢ | survey for June, issued this week, 

for “ead Bri a Cris’ $ |} the Council of Canadian Pur- 
tobal, CZ. Cc wis chasing Ag ‘nts’ Associations says 

es (Caracao, that, on the face of: it, thisy ad- 
SAINT JOUN moniton. would appear to. be in 

Loading harmony with the times, 


S.S. “Bloomfield Park” July 2/4 
for Ciudad Trujillo, Dominican 


cn ape Port of Spain, Trini- 


“The recent break in many U. 8. 


TECHNICAL SERVICES: 








_ Sailings trom Montreal APPRAISALS: 
. — = and Machinery 
—— os INVESTIGATIONS: 
ro naa otk weiuieen, pe 
i ‘2 EXAMINATIONS 
CONSULTANT: 
\ Heat Treatment 
QUALITY CONTROL: 


Production 
“1.H.SCOTLAND, B.Sc. i. Mech. E- 


OeSISTERRP PROFESSIONAL 


ER 
Cigtd 5548 519 Bay Street, Torente, Ont, 
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Does away with unwanted sound.. 





Sy 


Increases efficiency for plant and office., 


a 





Better conditians for personnel. 


Cs ere eE 


Get-in touch with our nearest branch 
for Consultation ond Estimate. 


Dominion Sound Equipments . 
UC 





at Buckingham Palace was as dif-, 





















i Bevin ‘Fed = ‘Teeth’ With: Sevier 
Stronger Anglo-U.S. Alliance Seen 


it. was fun. to watch, mothers in 


short skirts piloting their long- 
dressed daughters around the 
grounds. The refreshmenis were 
not up to standard, but. the. grey. 
toppers-were terrific. 

To celebrate the King’s Birth- 
day, there. was the trooping of 
the Color on the Horse Guards 
parade. The regiments of the 
Brigade of Guards did their stuff 
magnificently and the horses, for 
the officers, which were borrowed 
mostly from the police, never. put 
a hoof wrong. Princess Elizabeth 
as the honorary colonel of the 
Grenadiers, rode side saddle and 


again looked most attractive. I 


don’t..want to appear a mere 
courtier to whom flattery is the 
small change of his mind, but our 
future queen has developed on 
very fine lines. 
. 

Relax Divorce Ban 
As Olivier ted 

I was delighted to see that 
Laurence Olivier was given a 
knighthood. in -the Honors. List. 


Most absurdly,-in the New Year | 


Honors Ralph Richardson of the 
Old Vic Co. was knighted .and 
Olivier was passed over. The sup- 


posed reason was that. both Oliv- | 


ier. and his wife Vivien Leigh had 
been divorced. Apparently Mr. 
Attlee, in the interests of art and 
justice, has decided to remove the 
ban: that existed so long. 

Almost the only place now 
where a divorced: person is ex- 
gluded will be the Royal-Enclos- 
ure at Ascot. A man can take his 
lady friend to the Enclosure but 
not if he makes an honest woman 
of her by marrying her; if it in- 
volves a divorce. I make no com- 
ment on all this; but merely put it 
on record. 

® & a 

As you. probably heard, the 

wonder’ horse e the century, 





Business Buyers Canny 
Anticipate Price Break 


materials, notably fats and. oils, 
waste paper and waste rags, ma 
be the portent of. an over- 
break in U. S, commodities; 
survey explains, adding “tt could 
happen here.” 

The policy of keenly invent- 
ories to the lowest possible safe 
level is said to be “definitely 
gaining momentum” among Cana- 
dian purchasing agents. | i 

. klexibility. is. Goal - 

“All: are. striving to ‘achieve 
greater flexibility, with an eye 
to uninterrupted production and 
more active elite ail it is stated. 
“Those repor higher stocks 
explain the condition as being 
seasonal, or brought about by sud- 
den and unexpected improvement 
in deliveries. Some report diffi- 
culty in maintaining a balanced 
position, but all profess definite 
efforts to reduce.” 

Price trends continue up, the 


‘average being 10% for most de- 


controlled and subsidized items. 
This margin, the survey explains, 
represents increased material and 
labor costs. 

“The policy of opposing un- 
duly. high increases is helping’ to 
keep prices in check,” it says. 
“Escalator clauses are now the 


exception. Some instances have]. ' 


been noted where manufacturers 
have absdérbed: all, or part: of, 
recent material increases.” 
Though some further increases 
ate anticipated as decontrol and 
desubsidization enter the last lap, 
ali signs are said to point to 
steadier oyer-all price structure. 


Foresee Lower Prices 


“The opinion of industrial 
buyers,” the survey. states, . “is 


that, given any semblance of co- |‘ 
operation from organized. labor, |’: 


Cariadign businessmen, in order 
to maintain export volume, will 
hasten to lower prices.” 


Twenty-two per cent of Cana-'|’ 
dian industrial buyers reported |" 


to the survey committee that 
were finding general -busin 
conditions better. The figure was 
25% when the: last. survey was 
taken. Sixty-three per cent said 
conditions were the same (pre- 
vious 70%); worse 15% (previous 
5%). 

“The differences, though not 
great, might just possibly indic- 
ate that the crest.of rising pro- 
ductivity has been reached,” the 
survey. explains, “It is worthy of 
note that for the first time men- 
tion was made of cancellations 
and decline in sales and bookings. 

“Broadly speaking, however, 
Canadian buyers report business 
conditions remaining very good, 
with.. capacity production fairly 
general. Exports, in spite. of ap- 
prehension over the dollar situa- 


tion, are well maintained. Manu- |. 


facturing activities continue high 
and volume in wholesale and re- 
tail circles shows little or no 
decline.” ; 

Most buyers reported a reduc- 
tion in labor turnover, with labor 
relations fairly ‘harmonious. 
Many contracts a been re- 
negotiated without ‘work stop- 
page. 





ner cor pg SYND. has = 
an option on cerns 

‘600 additional acres adjoining its 

original holding of 800 acres in 


expected to be sent into this -. 
perty this surmmer. Prospecting i 
being carried out on holdings in 
Malartic twp., Que. 
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windbreakers and work pants, 
$14.5 millions fine shirts, $6 
millions neckwear, $1.5 mil- 
HMoris*’suspenders and garters, 
and $2.7 millions other furnish- 
ings. 

Conceritration of the industry 
around Montreal is reflected in 
the prvvincial breakdown. Que- 

“bee has 266 establishments, On- 
tario 123, Manitoba 35, British 
Columbia’ 14, Alberta 7, Nova 
Scotia 6, and New Brunswick 2. 

In regard to both physical 
volume of production and num- 
ber of persons employed, there 
were decreases from the banner 
year, 1942. Nevertheless, em- 

“ployment and physical produc- 
tion were still 22% and 36% 
higher, respectively,“ than in 
1939, 
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. — wi eye 4 LPR AR oe Oe we ' 
ng Jown in 1945) 
t It¢ to Buy ’Em - 
a. Fallot 6.2% lower. 
was an increase of 407 
1.5% in the number of per- 
employed; ‘$1.5. millions or 
4% in the wages and salaries 
} paid: thém. Male wage-earners 
pocketed an average of $35.12 
weekly: ‘{n/1945; compared with 
$33.47 | the year before, while 
female‘ wage-earners received 
- $18.13, compared with $17.81. 
e | Products of the industry in- 
a * eluded $74.2 millions. worth of 
th “and overcoats, ‘$18.9 mil- : 
$ se 


Tudor Minstrel, forgot to win the 
Derby. As usual, a French horse 
won, Afterward an American 
banker said to me: “You British 
are the cleverest propagandists 
in the world. You get beaten at 
boxing, golf, cricket, tennis and 
racing, so the whole world knows 
your people and your horses are 
underfed. Damned clever, you 
British.” 


My own impression is that the 
favorite failed to win the by {I 
because he did not run tly. 
enough; our golfers lost because 
they always putt to the left or| 
right lip instead of into the’ hole; |. 
our cricketers lost’ because they | 
did not score enough runs and our 
tennis players lost becatise they | 
did not hit the ball hard ‘enough. 
But even at that, it may be good ways 
Rene even if'unintention- 


lions: overalls and work shirts, 
| $9.9 millions trousers and. sep- 
ae garments, $11.8 millions 


Ernest Bevin Fed|Up 
With Soviet Arrogance Be 
By the time you‘read these|~ ~~ 
notes the Eyropean' situation may |: 
have become very ugly. It is no |, 
secret that Ernie Bevin’is fed to 
the teeth with the. ignorance, 
arrogance and ~ suspicion Me 
Messrs, Molotov and’ company in | 
Moscow. He has kept his ‘temper | «- 
marvellously in public. but what 


he really thinks would: ‘blow the million people, must 
roof off a cathedral. .- hold the balance of powe 
Next Thursday there is to be 8! Churchill, because of 


foreign affairs debate in the 
House of Commons, : with An+ 
thony Eden opening for'the Oppo- 
sition. He has just’celebrated his 
50th birthday and everyone has a 
feeling that it is-now of never 
for the most likeable bat baffling 
figure in British public life, 3 

The Russians like Bden—he 
was the first statesman from the 
West to visit the Soviet after the 


tion, will not’ be P t,t 
foreign affairs debate, but 
that I er is correct, Ede 
Beyin will be. Bing 
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